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: DEED OF RETIREMENT OF ONE PARTNER
AND ADMISSION OF NEW PARTNER
| 745 DEED OF ADMISSION CUM RETIREMENT made at Nagpur on this 315 day of

& January 2019, in the year Two Thousand & Ninsteen.

BETWEEN SHRI GIRISH S/o MOTILAL JAISWAL hereinafter referred to as the
ﬁConﬂnuing partner (which terms so far as the context will admit include his/

her heir's successors and assigns)
§o

b

E‘EHHI BEHAGWARNDIN §5/0 RAMAWTAR CE_-IA.UDH,QRt hereinafter referred to as the
“incoming partner (which term so far as the context will admit includes her

Bneir's successors and assigns,)
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SHRI AJAY S/o KRISHNAMOHAN JAISWAL herainafter referred to os the Retiring

'r'-n.:r’.rner lwhich terms so far as the context would admit, include her heirs

successors and assigns),

AMD WHEREAS

L]

: __: N The Contfinuing ‘partner and .T'ne_ Retiing pariner were carrying on

business of The Civil Contractor, Purchase, Sell, Develop or oiherwise X
dedi in all sort cf lands and puildings and 1o carny on busipess.of Civil .
Contractors, Sub-Contractars and any other business or bUsmesses vide
partnership deed dated 5in January, 2004 in the firm name and style of
“M/s AEHTA‘!.I’INAYAK DEVELOPERS, NAGPUR" under the Partnersnip

Qon he’r s and conditicns therein contairad.
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.wwrm. ng pariner and Retiting Partner have agreed to admit

of Retfiing Partner with effect from 3

fo

L; ;-“1!1:;5,11{0 Jonuary, 2017
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The Refiring Partner desires to refire from the parfnership due to his
personal recsons and it s agreed between pariiers to enfer into this

agreement to give effect 1o the retirernent and o dmission of parmer.

5) It is agreed between pariners that SHRI AJAY S/o KRISHNAMOHAN

JL&IEWAL to refire from the partnership from the ,31% day of January,

5019 end fhe Confinuing & SHRI BHAGWANDIN S/o RAMAWTAR
CHAUDHARI be admitted fo partnership os Inceming Parner. it is
agreed between portners that continuing ang incoming pariner alell
continue the said busingss in the name and style of M/s
ASHTAVINAYAK DEVELOPERS, NAGPUR therefore take over all the assets

and liabilities of the business as a confinuing concern.

&) That in pursuance of this agreement ine retiirg partner do hereby
assign and transfer to the Continuing partner & incoming partner al
the respective shares in the partnership business stock-in frade,
properties, credits, and effects of this soid partnership and other

benefits and goodwill as a going concern rights, fitle, interest, claim

TR L | G
e LT A=

oo

and demand whatsoever of the retiing parinzr info and upon ’Ih%w
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same to hold the same by the Continuing partner & new incoming
partner absolutely to the end and intent that the same io be as from

the 31 day of January ., 2019, form part of the funds and properties of

ithe Continuing pariner,

Now this indenture witnessed and it is agreed by and between the parties

hHereta as follows:

SHRI BHAGWANDIN RAMAVTAR CHAUDHARI the incoming gartner is
admitted to the partrership on the 31¢ day o Januaty, 2019 & SHRI
AJAY KRISHNAMOHAN JAISWAL, the refiing partner has been refieved

from the partnership on 31¢ day of January, 201%;

ﬁxxu- is specifically agreed between the continuing, refiing and incoming

S } , = .
A wariners that remuneration as agmissible under Income Tax Act will be
A5 g R L]

-._._..LJEQ?.C:er between continuing and incoming partners on the basis of

surmber of months, However interest @ 12% P.A. will be provided to the
e, 1Y & "
2 :;:_;-'.c:opﬂc-! balance of all the partners for computation of frading, profit

Y227 undloss account and balonce sheet as on 31 day of March, 2017,

Lad

The

0

artnership shal be "At Wil

4, The cdntinuing partners and the new partner covenant that they shall
hold themselves liable and undertakes fo pay the debts and liabilifies
of the said firm os if the said debts ond liakilities were incurred while the

new partner was a partner of the said firm,

The Continuing and new incoming pariner shall be free to use the firms

E:.l'u

name and style of the business to be carried or: by them as aforasaid.

‘4. The continuing and the new incoming partner shall be free to coliect
all the assets of the late parinership business and to demand for
recovery, and give full and effect due or owing fo or belanging to the
earier partnership and to settle all decounts, reisase any of compeling

paymeants or delivery thersof and for the purpose aforesaid on any of

them, the retiring portner will give full co-operation to the confinuing &

new incoming partner and give signaiure which may be f%d :

future for the said purpose.
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Each party shall sign, execute and So sUCh documents, deeds and
things for which the other party shall be responsible for completely
effecting the provisicn hereof. The confinuing and the incoming
partner will share profits and losses of the parinership as arivea offer

provisions of salary, bonus, commission and interest to the partners in
future as follows: :

Shri Girish Maotilal Jaiswal - 80%

Sszi Bhagwandin Ramavtar Chaudhari - 20%
Considering Th‘e restrictive provisions of Section 40({k] of the Income Tax
Act, 1941, the remuneration shall be calculated on the;r;tosis of "Book

Profit” of the firm in accordance with Income Tax Act as under -

Quarnium of Book Profit - Total

Remunerciion

Rs. 50000.00 or 90% of

Upto Rs. 2300000.00
: ook profit whichever is

more
On the balance of book profit At the rate of 0%

_-.ne remunaration so colculated shall be distribuied amongst the

i

artners in the ratic of profit sharing ratio.

4

However the remunaration payable to the working partners shall be
imited to the profit in o case where fhe remuneration payable as per

pora 8 exceeds profits.
The firm may open one or mere bank account(s) with any bank and
tne same Shall be operated by confinuing partner Shri Girish jaiswal

sifgly.

.The Continuing Partner agree to indemnify and keep indemnified the

Refiring Partner against all loss, costs, charges and expenses that the
Retiring Partner may suffer ar incur on account of any claim being
made against him as a Partner of the said firm. The Continuing Fartoer
cgree to Indemnify and keep indemnified to the Incoming Partner
cgainst all loss, costs, charges and expenses that Incoming Pariner
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may suffer or incur on account of any claim being made against him

pefore becoming Pariner of the said firm.,

l:;L The change in the Constitution of the said Parinership hereby effected
wil be nofified to the Registrar of Firms and fhe income Tax
Department within the prescribed time and will also be published in the
Government Gazette in due course, and fresh application for .
registration f the partnershio will be made under Income Tax Act, :

Y - -y

12.That -both the confinuing and incoming ;::::J:fnerftvill be working

pariners,

MM Mrr» £S5 WHEREQF the parties hereto-have set their signafure and seal the
do_«gﬁcmu the yvear first hereinabove referred tor
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1. SHRI GIRISH MOTILAL JAISWAL
.;{\"
2. SHEI EH&GW:‘RNDIN

RAMAVTAR CHAUDHARI

SHRI  AJAY  KRISHNAMOHAN
JAISWAL
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