KOCHAR MEHTA AND col LLP f;ln;&;;t'l:BBfi?Bg | +91 9970909075

CHARTERED ACCOUNTANTS Email: Partners@kmcollp.com

FORM -- 3 [See Resulation 3]
CHARTERED ACCOUNTANT'S CERTIFICATE

16th May 2024

Me MATIALANMEAEBIFICATOR PVT. LTD., Theough DIRECTORS SHRILRANLL RONDRE, SHRT HARSIT ANISH CHUAJED

Adldress - Flat no. N- 103 laxmivilar Apartment, Near Are Port Cunier Point Hotel, Somalwada Magpur 440025

Subject - Certificate of Financial Progress of Work of MAHALAXMI NAGAR 38 (KH. NO. 62/1 & 62/3) having Maha
RERA Registration Number (Praject not yet registered) being developed by M/s. MAHALAXMI
AEDIFICATOR PVT. 1D, through DIRECTORS SHRI RAHUL BONDRE, SHRI HARSH ANISH CHHAJED

S,

This centlicats 15 heing 1ssued for RERA complianee (o v ZIAHALANMI NAGAR 38 (KIL. NO. 62/1 & 62/3) having
Mithe fLE (Projeet nat yer segistered) being developed by Mis. MAHALAXMI
ARDIFICATOR PVT. LD, RECTORS SHRI RAIIUL BONDRE, SHRI HARSH ANISH CHHAJED,
and 15 based on the records and dociments producea vefore e 2nd explanations provided to me by the management of the
company

able A - Evioared ostof the Proiecet (at the time of Registration of P'roject)

Lo | Estimated Cost
Ni {At the time of
Particulars i Registration of

Project)

(In Rs.)

i. {i) LAND COST :
. [Value of the land as ascertained from the Annual Statement of Rates (ASR) 5,24,70,000 .
b Estimated Amount of Premivng Payable o obtain development rights, FSI, additional
FSL Tungible area and any oz mcentive/concession in deficiency under DCR from -
Local Authority or State Government/UT Administiaton or any Statutory Authority

3 Estumated Acquisition Cost of TDR (if any) Mil
d Estnnated Amounts payable 1o Srate GovzmmentUT Administration or Competent
Authority or any other statutary awhority of the State or Cenual Government, towards| 25.86.000

stamp duly, transtes charees, registiion fiees ete; and

¢ (Estimated Land  Premium pavable a5 per annual staicinent of rates (ASR) for Nil
redevelopment of land owned by public authorities

r Under Rehabilitation Scheme
(1) Esumated construction cost of rehet buiiding including site development and Nil

tnfastructure for the same as cenified by Sngineer

(i) Estimated cost towards clearance of land of all or azy encumbrances including cost
ot removal of legal/illegal oceupants. cust for proviaing wersporary ansit accommodation
of rent m fiew of Transit Accommadatien, everbead cost, amouts payable (o slum Nil
dwellers, fenants. wpariment owners or appecpriate awhority  or government  of
coneessionaire which are not refimdable and so on

(1) Estinted Cost of ASR linked premian, fees, charses and security deposits, or
mitintenance deposiv, o any amount whatssever pavable to any audorilies towards and Nil

i project of rehabilitation

(v) Any other cosi including imierest estimated on the botinwing done specifically for

& it Nil
consiruction of rehabilitation compone:ns,

Sub - Toial of Land Cost 5.50,56,000
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No.

Particulars

Estimated Cost
" (At the time of
Registration of
Project)

(In Rs.}

it) Pevelopment Cost/Cost of Construction of Building

(a)  Istmated Cost of Construction as certilied by Engineer.

2,79.28 400

(h) Cost curred on additional items not included in estimated cost (As per engineer
certilicate)

Nil

() Estimated Expenditure for development of entire project excluding cost of construction
as per (1) ahove, 1e salaries. consultants fees. site overheads, development works, cost of]
services (including water, electricity sewerage, drainage, layout roads etc.) absorbed cost
{atiributable to this project) of machineries and equipment including its hire and
matnleninee costs. consumables ete

83.78.500

(d) Estumated Taxes, cess, lees, charges, premiums. interest ete. payable to any Slatutory
Authority

(e} Interest pavable o financial institutions. scheduled banks, non-banking financial
mstitution (NBFC) or money lenders on construction funding or money borrowed for
construction

Sub-total of the Development Cost -

3,63.06,900

Total Cost of the Project (Estimated)**

9,13,62,900|

Pass through charges or indireet taxes nof included in estimated cost of project.
Estimated cost shall be revised through correction application.

Table B - Actual cost incurred on the Project

Sr.
No.

Particulars

Amount(Rs.)

Incurred

{1

(2)

(3)

Land Cost

(a)

Value of the jand as ascertamed from the Annual Statement or Rates {ASR)

5,24,70,000

GH

incurred Expenditure on Premiums to obtain development rights. TSI, additional FSI,
fungibie aiea, and any other meentive/concession in deficiency under DCR from Local
Authority or State Governmen/UT Admiristration or any Statutory Authority.

(c)

Incurred Expenditure for Acquisition of TDR (if any).

(dy

Amounts paid to State Government/UT Administration or competent authority or any
other statutory authority of the State or Central Government, towards stamp duty. transfer
charges. registration lees elc . and

25,86,000

(e}

Land Premium paid for redevelopment of land owned by pubic authorities.

i

Linder Rehabilitation scheme;

1) Incurred Expenditure for construction of rehabilitation building. Minimum ol (a) or (b)
to be considered.

Nil

fa) Cost Incurred for construction of rehab building including site development and
inlrastructure for the same as certified by Engineer.

Nil

{h) Incurred Expenditure for construction of rehab building as per the books of accounts
as verified by the CA.

Nil

1) Incurred Expenditure towards clearance of land of all or any encumbrances including
cost of removal of legalfillegal occupants, cost for providing temporary transit
accommodation or rent in lieu of Transit Accommodation, overhead cost, amounts paid to
stum dwellers. tenants, apartment owners or appropriale authority or government or
concessionaire which are not refundable and so on.

Nil




Sr. Particulars Amount(Rs.)

No. Incurred
(1) (2) (3}
i) Ineurred Expenditure toward ASR Tinked premium fees, charges and security deposits
or maintenance deposit, or any amount whatsoever paid to any authorities towards and in Nil

project of rehabilitation

iv) Any other cost including interest incurred on the borrowing done specifically for

: : Nil
construction ol rehabihitation component.

Sub - Total of Land Cost 5,50,56,000
Development Cost/Cost of Construction

(]

(1) Expenditure for construction Minimum of (a) and (b) to be considered.

(a) Construction cost incurred including site development and infrastructure for the same
as certilied by Engineer

(b} Actual Cost of construction incurred as per the books of accounts as verified by the
CA

(1) Cost incurred on additional items not included in estimated cost. (As per engineer
certilicate)

Nil

(1) Incurred Expenditare for development of entire project excluding cost of construction
as per (1) above, 1e. salaries, consultants fees, site overheads, development works, cost of]
services (ncluding water, electricity, sewerage, drainage, layout roads ete,) absorbed cost
fatteibutable to this project) of machineries and equipment ncluding its hire and -
maintenance costs, consumables ete All costs incurred to complete the construction of the
entire phase ol the project registered

{iv) Incurred Expenditure lowards Taxes, cess, fees, charges premium, interest cte. to any
Statutory Authority

(v) Incurred Expenditure owards Interest to Financial institutions, scheduled banks, non-
banking finaneial mstitution (NBIFC) or money lenders on construction funding or money s
borrowed tor construction

Sub-totai of Development Cost -
Total Cost of the Project (Actuz! incurred as on date of certificate) 5.50,56,000
4 {Proportion of the Cest incwrred on Land Cost and Construction Cost to the Total
jl-,::limnlud Cost (Table A)

(%]

60.26%

{Amount which can be withdrawr. from the Designated Account 5.50,56.000

Less  Amount withdrawa till date of this certifi from the Designated Account s
uEs y TH It dave of this certificate ¢ Designated Accou Ay informed Destgnated Bank

Aecount yet to be open.

7 INel Amount which can be withdrawn from the Designated Bank Account under this
ceruficate

5,50,56,000

# Pass through charges or indirect taxes not included in incurred cost of the project.




TABLE D

Cemparison between Bulance Cost and Receivables

Sr. 3
it Particulars Amount
No.
I |[Estimated Balance Cost to Complete the Real Estate Project .
o 8 3 digy 3.63,06,900.00
(Difference of Total Estmated Project cost less cost incurred)
2 [Balance amount of receivables from sold apartments as per Table C of this certificate (as
certified by Chartered Accountant as verified from the records and Books of Accounts) o
3 |01 Balance Unsold area (to be certified by Management and to be verified by CA from ' g
4l ¢ SRR eI By AR eritiec By o (i) 10378.440 Sq. Mtrs.
the records and books of accounts)
(1) Estmated amount of sales proceeds in respect of unsold apartments.(calculated as per
ASR muluplicd tw unsold arca as on the date of ceruificate, o be calculated and certified 3.30,03,442.00
by CA) as per Table C o this certilicate.
4 [ Estimated receivables ol ongeing project (Sum of 2+ 3 (ii) -
3 JAmount to be deposited in Designated Aceount - 70% or 100%
6 |14 15 greater than | then 70% of the balance receivables of ongoing project will be
deposiied in designated Account
1174 15 fesser than 1, then 100% of the balance receivables of ongoing project will be
deposited in designated Account.
TABLE E
Designated Bank Account Details
Designated Bank account
Details
Sr.
; Particulars
No, articulars

Actual amount till date
(from start of Bank
Account fo till date)

|

Opening Balance

-

Deposils

3

Withdrawals

4

Closing Balance

As informed Designated
Bank Account yet to be
apen.

The designated hank account is yet to be opened as the RERA Registration has yet to be completed, and no amount has
heen received from the castomer for booking,

We hereby certly that required proportion of money, as specified in the Real Estate (Regulation and Development) Act, 2016
("the Act") colleeted from allottees of the project unit as indicated in Table C has been deposited in Designated RERA Bank
Account

We hereby cerufy that M/s. MAHALAXMI AEDIFICATOR PVT. LTD. through DIRECTORS SHRI RAHUL
BONDRE, SHRI FIARSH ANISH CHHAJED has utilized the required proportion of money, as specified in the Act,




Table ¥

Means of Finanee

5.No. Particulars Estimated Proposed/ Actual
(At the time of Estimated (As on the date
Registration) (As on the date 1 of certificate)
{In Rs.) of the (In Rs.)
(proposed and certificate)
indicative) (In Rs.)
I {Own Funds 5,50,56,000.00 5,50,56,000.00 5,50.56,000.00
2 |Total Borrowed Funds (Secured) - - -
- Drawdown availed till date -
3 |Total Borrowed Funds (Unsecured) - -
- Drawdown availed ull date -
4 |Customer Receipts used {or Project 3,63.06.900.00 3.63.06,900.00 -
5 | Total Funds for Project 9,13,62,900.00 9,13,62,900.00 5,50,56,000.00
6 | Total Estimated Cost (As per Table A) 9,13,62,900.00 9,13,62,900.00 5,50,56,000.00

Note: Reasonable assumptions have been made to derive at above mentioned values.

Any Comments/Observations of CA

Table G

Amount of Rs. 5.24.70.000 00/~ in point no.1(i)(a) ol Table A being "Value of the land as ascertained from
the Annual Statement of Rares {ASR)" 18 as certilied by the promoter.

(35

ard certified by the promoter

Consideration per unit as per Ready Recknor Rate shown under Unsold Inventory in Table C are as informed

Means of Finance is based o the information provided by the promoter

Agreed and accepted by

MAHALAXMI AEDIFICATORS PVT LIMITED

Date

v

16-0)5-2024

Yours Faithfully,

For Kochar Mehta & Co. LLP
Chartered Accountants

7

CA Nikhil Kochar
Partner

M.NO. 171255
Place : Nagpur

UDIN : 24171255BKGEFS54130



UNSOLD INVENTORY

PROJECT NAME :MAHALAXMI NAGAR 38
RERA REG. NO. :

SR. NO.| PLOT NO. Area Unit consideration

as per Ready Recknor
_ Rate (ASR)
1 1 125.86 4,12,955.00
2 2 112.50 3,57,750.00
3 3 112.50 3,57,750.00
4 4 112.50 3,57,750.00
5 5 112.50 3,57,750.00
6 6 112.50 3,57,750.00
7 7 112.50 3,57,750.00
8 8 135.00 4,29,300.00
9 g 135.00 4,29,300.00
16 10 142.28 4,52,450.00
8] 11 142.28 4,52,450.00
12 12 135.06 4,29,300.00
13 13 135.00 4,29,300.00
i4 14 112,50 3,57,750.00
15 15 112.50 3,57,750.00
i6 16 112.50 3,57,750.00
i7 17 11250 3,57,750.00
i8 18 112.50 3,57,750.00
i9 19 176.29 5,41,522.00
20 20 §73.04 5,50,267.00
21 21 112,37 3,57,337.00
22 29 112.37 3,57,337.00
23 23 112.37 3,57,337.00
24 24 112.37 3,57,337.00
25 a5 112.37 3,57,337.00
16 26 112.37 3,57,337.00
27 27 137.28 4,36,550.00
28 28 137.28 4,36,550.00
29 29 90.62 2,88,172.00
30 30 90.62 2,88,172.00
31 31 90.62 2,88,172.00
32 32 90.62 2,88,172.00
33 33 90.62 2,88,172.00
34 34 90.62 2,88,172.00
35 35 90.62 2,88,172.00
36 36 133.76 4,25,357.00
37 37 135.06 4,29 491.00
38 38 105,00 3,33,900.00
39 39 105.00 3,33,900.00
40 40 105.00 3,33,900.00
41 41 105.00 3,33,900.00
42 42 105.00 3,33,900.00
43 43 142.28 4,52,450.00
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PROJECT NAME :MAHALAXMI NAGAR 38
RERA REG. NO. :

SR, NO.| PLOT NO. Area Unit consideration
as per Ready Recknor
Rate (ASR)
44 44 142.28 4,52,450.00
45 45 105.00 3,33,900.00
46 46 105.00 3,33,900.00
47 47 105.00 3,33,900.00
48 48 105.00 3,33,900.00
49 49 155.08 4,93,154.00
50 50 249.87 7,94,587.00
51 51 142.50 4,53,150.00
52 52 112.50 3,57,750.00
53 53 112.50 3,57,750.00
54 54 112.50 3,57,750.00
55 55 112.50 3,57,750.00
56 56 112.50 3,57,750.00
57 57 112.50 3,57,750.00
58 58 112.50 3,57,750.00
59 59 139.32 4,43,038.00
60 60 278.02 8,84,104.00
ol 61 296.96 9,44 ,333.00
62 62 293.60 9,33,839.00
63 63 306.63 9,75,083.00
64 a4 290.0%5 9,22,359.00
G5 65 152.91 4,86,254.00
66 66 152.51 © 4,84,982.00
7 67 i51,u9 4,83,328.00
68 68 151.32 4,81,198.00
69 69 150.49 4,78,558.00
70 70 124.78 3,96,800.00
71 71 124.20 3,94,956.00
72 72 123.63 3,93,143.00
73 73 123.06 3,91,331.00
74 74 122,48 3,89,486.00
75 75 122.64 3,89,995.00
76 76 124.64 3,96,355.00
77 T 197.45 6,27,891.00
Total : 10378.440 3,30,03,442.00
Note :

(1) Ready Recknor Rate (ASR) as per Promoter is 3180/~ per sq mtrs.
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TABLE C

Statement for caleulation of Reeeivables from the Sales of the Real Estate Projeet

SOLD INVENTORY

PROJECT NAME :MAHALAXMI NAGAR 38
RERA REG. NO.:

*nit -
<r, i Carpet consideration as Received Balaaice
N Plot No. Area per Agreement / Amount (Rs) || Receivablei(Ra)
By (in Sq.Mir.) Letter of . 3 :
Allotment
Total : - 4 - -
Notes :

# Unit consideration is as per Agreement/ Letter of Allotment/Booking Form,
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