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DEBD OF PAITTNERSIIIP OIi'SIIRITE REALTOI1S

Tlris deed of partnership is executed on this l8th day of Augr-rsr. 2O2l by &

between:

01. shri MANUSKHLAL s/o vITTHALDAS SAGLANI aged about 65 years,

resident of Flat No. E-304, Godrej Anandam, Ganeshpeth, Nagpur - 440019.

(expressions unless repugnant to the context means and includes his heirs and

successors) hereinafter be referrecl to as party of the FIRST PART.
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party of the THIRD PART.
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02. Srnt. VISHAKHA w/o ABHINAV \\'ELI|KAR aged about 34 years,

resident of Plot No. 75, Ramnagar tlilltop, Nagpur - 440033 (expressions

unless repugnant to the context means and incltrdes his heirs ancl successors)

hereinafter be referred to as party of thc SECOND PART.

03. Smt. POOJA W/o ATUL BHAIYYA aged about 35 years. rcsiclcnt o1'Irlat

No 202, Vyankateshwara Aparturenl. Ncar Nav Pratibha I-lishschool,

Siraspeth, Nagpur - 440009 (exprcssions unlcss repugnant to thc context

means and includes his heirs and suocessors) hereinafter be rcf'errccl to as
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04. Smt. SMITA PRAVIN DHIRAN agecl about 39 years', res'lclefit"oT-1*i?

Kunj", Dr. J.C. Kumarappa Marg, Warclha (expressions unless repugnant to

the context means and inclucles bis heirs ancl successors) hereinafter be

referred to as party of the FOURTH PART'

05. Shri GAURAV ISIIWARCI{ANDRA I(ttoSI,A aged abotrt 42 years,

resident of Plot No. 794, l,t Floor, Near Sai Baba Terrrple. Civil I-irres.

Chandraptrr-442401(expressionsunlessreptlgnanttothecontextnreansand

includes his heirs and successors) hereinaltcr be referred to as party of tlre

FIFTI] PART.
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06. M/s. 
'AURABH 

rsr{wA*cHANDRA KHosLA ,r.t,Hi[#Fffi
SAURABI-I KFIOSLA aged abo,r 40 years, resident of l,lot No.27. Sai baba

Gruh Nirman Society, Sai Baba Mandir I-ane, civil Lines, chanclraplrr _

442401 (expressions unless repugnant to the context means and includes his

heirs and successors) hereinafter be rclerred to as party of the slx]'ll pART.
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02. NAME & STYLE: The business shall be canied on under the name & style of

"Shree Realtors". The business nlav be carried on in any other name if so mutually

decided from time to time by the partners of the said firrn.

03. PLACE OF BUSINESS: The registered office of the firm shall be at c/o Abhinav

Welekar, Plot No.75, Ramnagar Hilltop, Nagpur, fhe firm may shift its place of

business to any other place, or may open ancl run its branch or brancires at Nagpur or

at any other place or places as may be agreed upon from time to time by the mutual

decision of all the partners.

04. NATURE OF BUSINIISS: The principal activity of the firm will be to calry on the

business of Real Estate Developers. More specifically, the firm may 'purchase,

acquire, take on lease, in exchange or in other lawfLl manner any land, building,

structures, convert agriculture or arly otl-rer land into non agriculture, do layout of the

same, develop the same, dispose of or maintain the same. It rnay also build township,

markets, other buildings - residential, comn'iercial and conveniences thereon and

deal with the same in any manner. It may buy, aclvance money and enter into

contracts and arrangements of all kinds with builders, tenants and otirers. It may

arrange and undertake the sale and purchase, assist in selling or purchasing and find

and introduce purchasers and vendors in consideration of commission. It may

manage land, buildings and otl-rer property, whether belonging to the firm or not. and

let any portion of any premises for residential, trade and business - commercial

purposes. It may carry on all or any inI'rastructurc projects and deal in all kind of

building materials. The firm may carry on any other'business as the paflners may

mutually decide from time to time.

05. DURATION: The duration of the fimr shall be "A'f WILL".

06. NOTICE OF RBTIREMIINT: The partner/partners desirous of seeking rctirement

may do so on serving a one month clear notice to tl-ris effect to the paltnership. In

any such circumstances if the notice peliod of retirement is less than oue month, the

period of notice can be waived by other partners. In case of retirement of a pafiner, it

shall be at the option o1'tl-re remaining pal'tners to continue or rvind up the business

of the firm irr partpershill.w
' /), '. ^nlV\ .,\**^-L(.
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0T.RETIREMENT/DEATH:lntheeventofretirement/deathofanyparm'fre
booksofaccountsshallbesettledbymutualconsent'Anycreditbalanceoutsarding

intheaccountsofoutgoing/deceasedpartnershallbecreditedtohis/herloan

accountandberepaidbycontinuingpartnersasandwhenthefundpositionpermits.

However,suchperiodshallnotexceedtwelvemontlrsfromtheendoffinancialyear

inwhichtlrepartnerhasretired/deceasedwithoutspecificconsentofoutgoing

partner/legal heirs of deceased partner' In case of death of partuer' it shall not be

obligatoryforthesurvivingpartner/(s)toaclmittheiegaln"l':':,'.sentativeor

nomineeofdeceasedpartner,butshallbeadmitteclintopartnershipfirmasapartner

with mutual consent of the remaining paftners'

0g. DEBIT BALANGE: In case of debit balances or.rtstanding in the o,tgoing /

deceased partners accounts' following conditions shall apply -

(i) In case of Outeoing Partner:

Partiestothisdeedfurtheragreethatnopartnershallbeallowedtowalkoutof

partnershipunlessanduntilheishesettleslris/lreroutstarrdingaccountsintoto,

unless otherwise an agreement is entered into writing to the contrary by mutual

consent'

(ii) In case of Death:

Anagreementinwritingbeenteredintobytlrecontinuingparlnersandthelegal

heirs of the deceased partners clearly mentioning the terms and conditions of

repayment.However,theperiodofrepaymentslrallnotbemorethan12months

from the date of agreement, unless specifically agreed to between continuing

partners and the legal heirs ofthe deceased partner'

0g.ACCOUNTS:Thattheaccountirrgyear",.n.firn.rshallbetlrefinancialyeari.e'l,t

Aprilto3l,tMarch.Accountsshallbeclosedandadjustedeveryyearon3l,tMarch.

Accountsshallbemaintainedonthebasisofanyapprovedsystemofaccountancy.

Method of accountancy can be changecr if so decided by the partners' Books of

accountshallbemadeavailabletoanypartnerorhislegaloratrthorised

representative for inspection, veriflcation and or for.making a copy or extract thereof

atallreasonabletime.Thebooksshallbekeptattheofficeofthefirtnoratsuch

other place as the partners may mutttally decide'
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11.

PARTY NO. I .2"3 & 4

PARTYNO.5&6

20oh each

l0oZ each

CAPITAL: That the partners shall bring in such sLIm as their capital contribution as

may be necessary to carry on the business. It is furthel agreed that the initial capital

of the firm shall be Rs. 50,000/- (Rupees Fifty Thousand Only) to be contributed by

each partner in his / her profit-sharir-rg ratio'

BANK ACCOUNT: 'fhat the firm shall operr one or mole bank accounts fol the

purpose of business ancl such account/(s) shall be operated jointly by ANY TWO

Partners being Party of tl-re First, Second, Third, Fourth & Fifth part of this deed'

Party No.6 being HUF shall not be signatoly to the ilank Account' In case of death

of any partner, bank accognt shall not freeze, but t|e surviving partler/(s) shall be

entitled to operate the bank account/(s)'

FINANCE: Loans, advances or other assistance can be availed from bank' financial

institutions, partners or any other person or agency l'or the business of the tlrni on the

terms and conditions as may be prudent accorcling to set commercial nonns and

cleemed suitable by the pafiners. A1y charge can be created on the properties of the

firm for this PurPose.

INTEREST TO PARTNERS: Tliat sirnple interest at.the rate of l2o/o p'a', or at such

other rate as may be mutually agreed .,po, u,r,l as may be allowable u/s 40(b)(iv) of

the Income Tax Act, 1961 shall be payable to partners on all sutns stattding to the

credit of capital, current or loan accounts of the partners. Similarly simple interest at

the same rate shall be charged on all sums stauding to the debit of capital, current or

loan accounts of the partners. However, interest may not be paid or charged on the

amount staldilg to the credit or debit of current account(s) of the partner(s) il so

mutually agreecl by the partners. The partners shall be entitled to dra\v any sum

against the interest payable to him. The interest shall be deemed to accrue evenly on

t2.

13.
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MANAGEMENT & REIftTIERATION: Parties of the Firsl Sccond- Third-
Fourth & Fifth part of this deed can sign. execute or deliver any kind of document
including any agreement, contract. affidavit. deed or order, in the normal course of
business. Party of sixth part being HUF shall not be a working partner. Remaining

All Five partners have agreed to u'ork activelv in the firm as workipg partners. In
consideration of the partners actively devoting their time and attention to the

business of parlnership, they shall be entitled to drau'yearly remuneration as under-

At the rate of 90% of the

or Rs. 1.50,000/- whichever

book profit.

is mole.

EXPLANATION:

For the purpose of this clause, the expression "Book Profit" shall n-rea, the book
profit as defined in section aO(b) of trre Income Tax Act, 196l or a,y, statutory
modification or re-enactment thercof for the tinre bcing in force.

It shall not be necessary to pay the rernuneration in profit sharingl ratio. fhe
retnuneration may be paid in accordance with the time devoted as pcr mutual
consent of the partners. The yearly remuneration payable to the above partlers shall
be credited to their respective accounts at the close of the accounting year. Working
partners shall be entitled to draw any slrms against the remuneration payable to them.

In case of retirement or death of a workirrg partner during the accor.r6ting year,

remunelation to such partner shall be paid on pro-rata basis.

CHANGE IN CONSTITTJT'ION: In case of change in constitution of thc fi1n, it
shall no1 be necessary to close and acliust the books of accounts on the clate of
change' Profit or loss ascertained at the dnd of accounting year in which change has

occurred, shall be spread over on the basis of either turnover or number of cla1,s as

may be decided by the partners. Any change in constitution of the firm sl-rall not
aff-ect any contract, agreement or assignment to which the fim-r is a par1y. Any term
or condition of this deed of partnership and / or any supplementary deecl to this deed

of partnership can be ameuded, altered, modificcl or cleleted or any new terms or
conditions can be added by executing either supplcmentary cleed o1'partpership or
fi'esh deed of partnership from time to time as per mutual clecision of partners.

DISPUTE: Any disptrte or clifrerertce of opinions. which nray arise bctu,cel the
partners or their legal representatives, shall be nrutLrally settlecl ancl i[. ntutual
settlement is not possible, then it shall bc referrcci to arbitratic)n as per pruvisir.rps o1.

the Arbitration and Conciliatiotr r\ct, 1996. Award of arbitration shall be bincling on
^fl +1^^ '^^-.:^^ +^ ):--- ^
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(A) In case of a loss or book profit upto

Rs.3,00,000/-

(B) On the balance of the book- profit At the rate of 60Yo.



I
or death of an1' partner.

19. MEANING & INTEIU'RI|TATION: Exccpt as othenvise provided b1'this deed of

partnership, in case of any other rnatter, the provisior-rs of Indian Partnelship Act.

1932 and Arbitration and Conciliation Act. I996 as arnended from tin-re to tinre shall

aPPlY.

In witness thereof all the parties to this dccd havc al'fixed their harrds or.r the date

mentioned herein above in presence of the following r,vitnesses -

WITNESSES:

(Vishakha Abhinav Welekar)

Second Partrrer

(Pooj a Atr.rl Bhail'1'a)

l'hird Partner

(Smita Pravin Dhiran)

Irourth Parlner
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(Gaurav Ishwarchandra I(hosla)

Iri1ll-r Partne r

'l'hrough l(arta - Saurabl-r ICrosla

Sixlh Partner

Njkib 'F: .r*ryploi no t- g, vit|f".oi d"&',
Ntr!,r. fr^otdl P dbl-r-<- School '

cta*lqtood-i I NeqPtu.\- L} .

ra Khosla Iil-lli)

t^/.]Jr/./JI

(Mansukh Vitthaldas Saglarii)

Irirst Partner

(Sar-rrabh I

Biho- 14 Tr\xa


