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DEED OF PARTNERSHIP OF SHREE REALTORS
This deed of partnership is executed on this 18" day of August, 2021 by &

between:

01. Shri MANUSKHLAL S/0 VITTHALDAS SAGLANI aged about 65 years,
resident of Flat No. E-304. Godrej Anandam. Ganeshpeth, Nagpur — 440018,
(expressions unless repugnarit to the context means and includes his heirs and

successors) hereinafter be referred to as party of the FIRST PART,
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02. Smt. VISHAKHA W/o ABHINAV WELEKAR aged about 34 years,

resident of Plot No. 75, Rammnagar Hilltop. Nagpur - 440033 (expressions
unless repugnant to the context means and includes his heirs and SUCCESSOrs)

hereinafier be referred to as party of the SECOND PART,

03. Smt. POOJA W/o ATUL BHAIYYA aged about 35 years. resident of Flat

No 202, Vyankateshwara Apartment, Near Nav Pratibha Highschool,
Siraspeth, Nagpur - 440009 (expressions unless repugnant 10 the context

means and includes his heirs and successors) hereinafter be referred to as

party of the THIRD PART. |
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] 04. Smt. SMITA PRAVIN DHIRAN aged about 39 years, restdent ol Ratan- -
i Kunj”, Dr. J.C. Kumarappa Marg, Wardha (expressions unless repugnant to
0 the context means and includes his heirs and successors) hereinalter be

referred 1o as party of the FOURTH PART.

05. Shri GAURAV ISHWARCHANDRA KHOSLA aged aboul 42 years.
resident of Plot No. 794, 1% Floor, Near Sai Baba Temple, Civil Lines.
Chandrapur - 442401 (expressions unless repugnant to the context means and
includes his heirs and successors) hereinafier be referred to as party ol the

FIFTH PART.
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i : Stamp Head Clerk
06. M/s. SAURABH ISHWARCHAN DRA KHOSLA HUF K7 ugh its Karta
A |
SAURABH KHOSLA aged about 40 years, resident of Plot No.27, Saj baba
f _ _
Gruh Nirman Society, Sai Baba Mandir Lane. Civil Lines, Chandrapur —
¥ _
442401 (expressions unless repugnant to the context means and includes his
' heirs and successors) hereinalter be referred to as party of the SIXTH PART,
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02.

03.

04.

05.

06.

EFFECTIVE DATE: This deed shall be effective from I8th day of August. 2021.

NAME & STYLE: The business shall be carried on under the name & style of

“Shree Realtors™, The business may be carried on in any other name it 'so mutually

decided from time to time by the partners of the said firm.

PLACE OF BUSINESS: The registered office of the firm shall be at ¢/o Abhinav
Welekar, Plot No.75. Ramnagar Hilltop, Nagpur. The firm may shift its place of
business to any other place, or may open and run its branch or branches at Nagpur or
at any other place or places as may be agreed upon from time to time by the mutual

decision of all the partners.

NATURE OF BUSINESS: The principal activity of the firm will be to carry on the
business of Real Estate Developers. More specifically. the firm may purchase,
acquire, take on lease, in exchange or in other lawful manner any land, building,
structures, convert agriculture or any other land into non agriculture. do layout of the
same, develop the same, dispose of or maintain the same. It may also build township,
markets, other buildings — residential, commercial and conveniences thereon and
deal with the same in any manner. It may buy, advance money and enter into
contracts and arrangements of all kinds with builders, tenants and others. It may
arrange and undertake the sale and purchase. #ssist in selling or purchasing and find
and introduce purchasers and vendors in consideration of commission. It may
manage land, buildings and other property, whether belonging to the firm of not. and
let any portion of any premises for residential. trade and business — commercial
purposes. It may carry on all or any infrastructure projects and deal in all kind of
building materials. The firm may carry on any other business as the partners may

mutually decide from time to time.
DURATION: The duration of the firm shall be “AT WILL™.

NOTICE OF RETIREMENT: The partner/partners desirous of seeking retirement
may do s0 on serving a one month c¢lear notice to this effeet 1o the partnership. In
any such circumstances if the notice period of retirement is less than one month. the
period of notice can be waived by other partners, In case of retirement of a partner, it
shall be at the option of the remaining parimers to continue or wind up the business

of the firm in partpership.
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07.

08.

09.

RETIREMENT / DEATH: In the event of retirement / death of any pssmer, the
books of accounts shall be settled by mutual consent. Any credit balance outstandling
in the accounts of outgoing / deceased partner shall be credited to his / her loan
account and be repaid by continuing partners as and when the fund position permits,
[However. such period shall not exceed twelve months from the end of financial year
in which the partner has retired | deceased without specific consent of outgoing
partner/legal heirs of deceased partner. In case of death of partner, it shall not be
obligatory for ihe surviving partner/(s) to admit the legal heir, representative or
nominee of deceased partner. but shall be admitted into partnership fum as a partner

with mutual consent of the remaining partners.

DEBIT BALANCE: In case of debit balances outstanding in the outgoing /

deceased partners accounts. following conditions shall apply —

(i) Incaseof Qutgoing Partner:
Parties to this deed further agree that no partner shall be allowed to walk out of
partiiership unless and until he / she settles his/ her outstanding accounts in toto,
unless otherwise an agreement i entered into writing to' the contrary by mutual

consent.

(ii) In case of Death:

An agreement in writing be entered into by the continuing partners and the legal
heirs of the deceased pariners clearly mentioning the terms and condifions of
repayment. However. the period of repayment shall ot be more than 12 months
from the date of agreement, unless specilically agreed 0 between continuing
partners and the legal heirs of the deceased partner.
ACCOUNTS;: That the accounting year of the firm shall be the financial yeari.e. 1 «
April to 31* March. Accounts shall be closed and adjusted every year on 313 March.
Accounts shall be maintained on the basis of any approved system of accountancy.
Method of accountancy can be changed il s0 decided by the partners. Books of
account shall be made quadilable to any partner or his legal or authorised
representative for inspection, verification and or for making a copy or extracl thereof
at all reasonable time. The books shall be kept at the office of the firm or at such

other place as the partners may mutually decide.
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10, SHARING RATIO: That the net profit o7 loss of the besiness of e fom, st

11.

deduction of all expenditures in relation to the business of the firm ond inlcres: snd
remuneration payable to partners in accordance with this desd of pannership and

Income Tax Act, shall be shared in the following ratio:

PARTY NO. 1,2,3& 4 : 20% each
PARTY NO. 5 & 6 : 10% each

CAPITAL: That the partners shall bring in such sum as their capital contribution as
may be necessary to carry on the business. It is further agreed that the initial capital
of the firm shall be Rs. 50.000/- (Rupees Fifty Thousand Only) to be contributed by

each partner in his / her profit-sharing ratio.

 BANK ACCOUNT: That the firm shall open one or more bank accounts for the

purpose of business and such account/(s) shall be operated jointly by ANY TWO
Partners being Party of the First. Second. Third, Fourth & Fifth part of this deed.
Party No.6 being HUF shall not be signatory to the Bank Account, In case of death
of any pariner. bank account shall not freeze. but the surviving partner/(s) shall be

entitled to operate the bank account/(s).

. FINANCE: Loans, advances or other assistance can be availed from bank. Hnancial

institutions, partners or any other person or agency for the business of the firm on the
terms. and conditions as may be prudent according to set commercial norms and
deemed suitable by the partners. Any charge can be created on the properties of the

firm for this purpose.

_ INTEREST TO PARTNERS: That simple interest at the rate of 12% p.a. or at such

other rate as may be mutually agreed u-pc-;n and as may be allowable u/s 40(b)(iv) of
the Income Tax Act, 1961 shall be payable to partners on all sums standing to:the
credit of capital, current or loan accounts of the partners. Similarly simple interest at
the same rate shall be charged on all sums standing to the debit of capital. current or
loan accounts of the partners. However, interest may not be paid or charged on the
amount standing to the credit or debit of current account(s) of the partner(s) if so
mutually agreed by the partners. The partners shall be entitled to draw any sum

against the interest payable to him, The interest shall be deemed to accrue evenly on
day-to-day basis.
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16.

17.

MANAGEMENT & REMUNERATION: Partics of the First, Sccond. Thied
Fourth & Fifih part of this deed can sign, execute or deliver any kind of document
including any agreement. contract, affidavit. deed or order. in the normal course of
business. Party of sixth part being HUF shall not be 4 working partner. Remaining
All Five partners have agreed to work actively in the firm as working partners. In
consideration of the partners actively devoring their time and attention to the

business of partnership, they shall be entitled to draw vearly remuneration as under-

(A) In case of a loss or book profit upto | At the rate of 90% of the book profit.

Rs.3.00.000/-. or Rs.1.50.000/~ whichever is more.

(B) On the balance of the  book- profit | At the rate of 60%.

EXPLANATION:

For the purpose of this clause, the expression “Book Profit™ shall mean the book
profit as defined in section 40(b) of the Income Tax Act. 1961 or any statutory
modification or re-enactment thereof for the time being in foree.

It shall not be necessary to pay the remuneration in prolit sharing ratio. The
remuneration may be paid in accordance with the time devoted as per mutual
consent of the partners. The yearly remuneration payable to the above partners shall
be credited 1o their respective accounts at the close of the accounting year. Working
partners shall be entitled to draw any sums against the remuneration payable to them.
In case of retirement or death of a working partner during the accounting year,

remuneration to such partner shall be paid on pro-rata basis.

CHANGE IN CONSTITUTION: In case of change in constitution of the firm, it
shall not be necessary to close and adjust the books of accounts on the date of
change. Profit or loss ascertained at the énd of accounting year in-which change has
oceurred, shall be spread over on the basis of either tuinover or number of days as
may be decided by the partners. Any change in constitution of the firm shall fot
alfect any contract, agreement or assignment to which the firmi is a parly. Any term
or condition of this deed of partnership and / or any supplementary deed to this deed
of partnership can be amended, altered. modilicd or deleted or any new terms or
conditions can be added by executing either supplementary deed of partnership or

fresh deed of partnership from time to time as per mutual decision ol partners.

DISPUTE: Any dispute or difference of apinions. which may arise between the
partners or their legal representatives. shall be mutually settled and if mutual
settlement is not possible, then it shall be referred to arbitration as per provisions of

the Arbitration and Conciliation Act, 1996, Award of arbitration shall be binding on
a0
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1S. GOODWILL: No goodwill shall be considered l‘n;angt PRITDOSES SVeR On TetTTme

or death of any partner.

19. MEANING & INTERPRETATION: Except as otherwise provided B)- this deed of
partnership, in case of any other matter, the provisions of Indian Partpership Act
1932 and Arbitration and Conciliation Act. 1996 as amended from time to time shall

apply.

In witness thereof all the parties to this deed have affixed their hands on the date

mentioned herein above in presence of the following witnesses —
WITNESSES:
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02. M @L% .
' Ki ; |Kjizﬂ \ (Vishakha Abhinay Welekar)
N{‘:llf jﬁ&ﬁ! l:l whalle 53)«094’. Second Partner
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First Partner

_ e

(Pooja Atul Bhaiyya)

Thirvd Partner

(Smita Pravin Dhiran)

FFourth Partner

ot
\

(Gaurav Ishwarchandra Khosla)

I'ifth Partner
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(Saurabh [s}’rwafééndm Khosla FIL'Y)

Through Karta = Saurabh Khosla

Sixth Partner



