
A.S.MUNDADA & CO.
CHARTERED ACCOUNTANTS

Branch Office: 3o3, Enrico Heights-Iris, Wardha Road, Adj
Radisson Blu Hotel, Nagpur-44oo15.
Mob No. 992151r.599
E-Mail ID : rachanaagl@ gmaii.com

To: M/s. West Midlands Ventures pvt. Ltd.

. Form-3
(See Regulation-3)

CHARTERED ACCOUNTANT CERIFICATE
(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account))

Date: 14.01.2025

As on31.L2.2024

subject: certificate of Financial Progress of work of sERENITY having MahaRERA Registration Number p50500055549
being developed by M/s. west Midlands Ventures Pvt. Ltd. and is based on tlre records and documents produced before
rne and explanations provided to me by the management of the company.

Table A - Estimated Cost of the the time of of Pro

Sr No. Particulars

Estimated Cost (At the
time of registration of

Project)
t i) Land Cost:

a,l Value of land as ascertained from the Annual Statement of nates (aSn). 5,20,00,000.00
b) Estimated Amount of Premium payable to obtain development rights, FSl, fungible

area, and any other incentive/ concessions in deficiency under DCR from Local
Authority or State Government or any Statutory Authority. 57,90,140.00

c) Estimated Acquisition cost gf TDR (if any) 0
d) Estimated Amounts payable to state Government/UT Administratiun or.orlEGI

authority or any other statutory authority ofthe state or central Government,

towards stamp duty, transfer charges, resgistration fces etc; and 34,80,900.00
e) Estimated Land Premium payable as per annual statement of rates (ASR) for

development of land owned by public authorities 0
0 Under Rehabilitation scheme: 0
i) Estimated construction cost of rehab building inclurJirrg site devclopment and

infrastructure for the same as certified by engineer
ii) Estimated cost towards clearance of land of all or any encumbrances including cost

of removal of legal / illegal occupants, cost for providing temporary transit

accomodation or rent in lien of Transit accomodation, overhead cost, amounts

payable to slum dwellers, tenants, apartment owners or appropriate authority or

government or concessionaire which are not refunerble and so on

iii) Estimated Cost of ASR linked premium, fees, charges arrd security deposits or
maintenance deposit, or any amount whtsoever payable to any authorities towards
and in project of rehabilitation.

iv) Any other cost including intrest estimated on the borrowing done specifically for
:onstruction of rehabilitation component. /''.n Ct"t \
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ii) Development Cost / Cost of Construction:
(a) Estimated Cost of Construction as certified by Engineer 4,25,47,508.64
(b) cost incurred on additional items not included in estimated cost (As per engineer

:ertificate) 0
(c) Estimated expenditure for development of entire project excluding cost of

construction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attributable to this
project) of machineries and equipment including its hire and maintenance costs,

consumables etc. 24,00,000.00
(d) Estimated Taxes, cess, fees, charges, premiums interest etc to any Statutory

Authority.
(e) lnterst payable to financial institutions, schedule banl<s, non banking financial

institution (NBFC) or money lenders on construction I'unding or money borrowed
for construction;

Sub Total of Development Cost 4,49,47,508.64
2 Total Cost of the Project (Estimated) L0,62,L9,549.64

Table B - Actual Cost lncurred on the Project (as on Date of Certificate)

Sr No. Particulars Amount (Rs.) lncurred
t i) Land Cost:

a) Value of land as ascertained from the Annual Statemont of Rates (ASR). 3,57,00,000.00
b) lncurred Amount of Premium payable to obtain development rights, FSl, fungible

area, and any other incentive/ concessions in deficiency under DCR from Local
Authority olState Government or any Statutory Authority. 57,90,140.00

c) ncurred Acquisition cost of TDR (if any) NIL
d) Amounts paid to state Government/ur Administration or competent authority or

any other statutory authority of the State or Central Government, towards stamp
Juty, transfer charges, resgistration fees etc; and 34,80,900.00

e) Estimated Land paid payable as per,annual statement of rates (ASR) for
development of land owned by public authorities NIL

f) Under Rehabilitation scheme: NIL

i) lncurred Expenditure for construction of rehabilitation building. Minimum of (a) or
(b) to be considered NIL

(a) Cost incurred for construction of rehabilitation building including site
development and infrastructure for the same as certified bv Eneineer. NIL
(b) lncurrred Experiditure for construction of rehab building as per books of
accounts as verified by the CA. NIL

ii) lncurred Cost towards clearance of land of all or any encumbrances including cost
of removal of legal / illegal occupants, cost for providing temporary transit
accomodation or rent in lien of Transit accomodation, overhead cost, amounts
payable to slum dwellers, tenants, apartment owners or appropriate authority or
government or concessionaire which are not refunable and so on NIL

iii) lncurred Cost of ASR linked premium, fees, charges and security deposits or
maintenance deposit, or any amount whtsoever payable to any authorities towards NIL

,Y) Any other cost including intrest estimated on the borrowing done specifically for
construction of rehabilitation comppnent. NIL

sub Total of LAND COST Rsl 4,49,7L,040,O0

,,ff,

(r*{



Note: This certificate is being issued for RERA compliance for the Firm stated above and is based on the records and

docudrents produced before me and exptanations provided to me by the management of the Firm'

Yours Faithfully

'rrffi-hr{u'8''*o'*'

in"*::;,*aa iH!E'

il, Development Cost / Cost of Construction:

I Expenditure for construction. Minimum of (a) or (b) to be considered

1.1 Conrtrrltion cost incurred including site development and infrastructure for the

same as certified by Engineer. 41,00,000.00

1b1 Rctrul cost of construction incurred as per books of accounts as verified by the

cA. 40,48,182.00

(ii) Cost incurred on additional items not included in estimated cost (As per Engineer

Certificate)

Iiii) incurred expenditure for development of entire project excluding cost of

construction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of

services (including water, electricity, swerage), absorbed cost (attributable to this

project) of machineries and equipment including its hire and maintenance costs,

consumables etc. All costs incurred to complete the construction of the entire

phase of project registered. 35,114.00

(d) lncurred Expenditure towards Taxes, cess, fees, charges, premiums interst etc to

a nV Statutory AuthoritY.

(e)
lncurred Expenditure towards lnterest payable to financial institutions, schedule

banks, non banking financial institution (NBFC) or money lenders on construction

funding or money borrowed for construction;

Sub Total of DeveloPment Cosl 40,83,296.00

3 I"t.l C"tt 
"f 

th" P-.1e ct (Actual incurred as on date of certificate) 4,90,54,336.00

4 P-p"rt'r" 
"f 

the cost incurred on Land Cost and construction Cost of the Total

Estimated Cost. (Table A) 0.46

5 iie Designated Account 4,90,54,336.00

6
Less: Amount withdrawn till date of this certificate from designated bank account 69,00,000.00

7 6e Designated Bank Account under this

certificate 4,2L,54,336.O0



Table D

Between Balance Cost And Receivables
ir.
!o

-_ Amount
:sumated batance cost to complele the real estate project

5,71,64,272.64
2

5

Balance amount of receivables from sold apartments as per Table C of this cerlificat" 1ur."uitffi
Chartered Accountant as verified from the records and books of Accounts) 7,70,47,L21.73
(i) Balance unsold area (to be certified by Management ano to oe ruritiea oy cnlrom l,Eiecoroii'iJ
books of accounts),
(ii) Estimated amount of sales proceeds in respect of unsold apartments (calculated as per ASR
multiplied to unsold area as on the date of certificate, to be calculated and certified by CA) as per
Table C to this certificate.

fl,407.43

5,98,57,507.50
Estimated receivables of ongoing project. [Sum of Z + 3(ii)] 7,69,04,629.23
(To Be Filled for ongoing projects onry) Amount to be deposited in D,:signil;a;;;;r,t -10%;;100;'
lF 4 is greater than 1, then 70% of the balance receivables of ongoing project will be deposited in
Cesignated Account lf 4 is lesser than 1. then 100% of the balance receivables of ongoing project will
be deposited in designated Account

70%

Table E

Bank Account Details

Amount till Date (From Start of 01.10.2024 TO

31,12.2024account to till date)*

I hereby certify that required proportion of money, as speclfied in the act, collected from allottees of the proJect unit as
indicated in Table C-'has been deposited in Designated RERA Bank account.

I hereby certify that Promotor has utllized the required poportlon of money, as speclfied in the act, collected from allottees for
this project only for land and construction of thls proJect.

Table F

Means Of Finance

Yours Faithfully

ForA S Mund?d, & Co. (FRN:13!845W)

AS da&C*

CA Rachana Agrawal

Asreed andAcccot" 
hest Midlands ventures Pvt' Ltd'-

,r"b-
Director

West Midlands Ventures Pvt. Ltd.

Director(Mem No.065613) -r-rtnef
Date : 14.01.2025 As on 31.72.2024
uorN'QS0 656t3gFtN xT y{qq+

Sr

No

Particulars
Estimated(At timc
of registration)

Proposed (As on
date of thls
!ertificate)

Actual (As on date

f this certificate)
Cwn Funds 4,49,71,040.00 4,L4,93,3t5.40 4,74,93,31,5.40
Iotal Borrowed Funds (secured) -

Drawdown avalled tilldate
3 Iotal Borrowed Funds (unsecured)

. Drawdown availed tilldate
:ustomer Receipts Used For The proiect 6,1.2,47,508.64 6,47,2s,233.24 75,6L,O20.60
Iotal Fund For The Project r0,6?,L8,548.64 LO,62,L8,54a.64 4,90,54,336.00
Iotal Estimated Cost (As per Table Al 70,62,L8,548.64 L0,62,ta,s4a.64 4,90,54,336.00

Table G

Note: This Certificate is being issued for RERA compliance for the Firnl stated above and is based on the records and documents
produced before me and explanations provided to fire by the management of the Firm.


