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Date:08-04-2025 

Sub: Certificate of financial progress of work of "Sai Dham City" having Maharera Registration No. P50500056089 being 

developed by Mahesh Shankarrao Gulhane 

Sir, 

This certificate is being issued for RERA complaive for the project "Sai Dham City" having Maharera Registration No. 

P50500056089 being developed by Mahesh Shankarrao Gulhane and is based on the records and documents produced 

before me and explanations provided to me by the management of the company. 

Sr. No 

(1) 

1 i 

Table A - Estimated cost of the Project (at the time of registration of the project) 

Particulars 

(2) 

Land Cost: 

a. Value of the Land as ascertained from the Annual Statement of Rates 

(ASR) 

b, Estimated Amount of premium payable to obtain development rights, 

FSI, Additional FSI, fungible area, and any other incentive/ concession 

in deficiency under OCR from Local Authority or State Government or 

any Statutory Autority. 

c. Estimated Acquisition Cost of TOR (if any). 

d. Estimated Amounts payable to state Government or competent 

authority or any other statutory authority of the state or central 

government, toward stamp duty , transfer charges,registration fees 

etc; And. 

e. 

Estimated Land premium payable as per annual statement of rates 

(ASR) for redevelopment of land owned by public authorities. 

f. Under Rehabilitation scheme: 

(i) Estimated construction cost of rehab building including site

development and Infrastructure forthe same as certified by Engineer.

Estimated cost 
(at the lime of registration 

of the proJe,tJ 

(3) 

1, 79,44,602 

6,04,337 

15,81,720 
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(ii) Estimated Cost towards clearance of land of all or any

encumbrances including cost of removal of legal/illegal occupants' cost

for providing temporary transit accommodation or rent in lieu of transit

Accommodation overhead cost, amount payable to slum dwellers'

enants, apartment owners or appropriate authority or government or

ionaire which are not refundable and so on

(lll) Ett"t.t"d C"tt 
"f 

ASR linked premium , fees, charges and security

deposits or maintenance deposit , or any amount whatsoever payable

to any authorities toward and in project of rehabilitation '

A"y 
"th"t 

*st'..hrding interest estimated on the borrowing

specifically for construction of rehabilitation component'

5ub-Total of LAND COST

Cost/Cost of Construction of

ftti.rted Cost of Constrution as certified

t incurred on additional ltems not included in estlmated cost (as

eer certificate

ffievelopment of entire project excluding

cost of Construction as per (a) above,i'e' salaries ' 
consultants fees'

overheads, development works, cost of services (including water '

electricity,sewerage, drainage, layout roads etc), absorbed cost

(attributable to this project) of machineries and equipment including

its hire and maintenance costs, consumables etc'

E;-ti,n.t"dT.'-',."ss,fees,charges,premiums,interestetctoany

monev borrowed for construction:

il@ns,scheduledbanks,non-banklng
financial institution (NBFC) or money Lenders on Construction funding
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1 Land Cost:
a Value of the Land as ascertained from the Annual Statement of Rates

(ASR)
1,79,44,602

b lncurred expenditure on premiums to obtain development rights, FSl,

Additional FSl, fungible area, and any other incentive / concession in

deficiency under DCR from Local Authority or State Government or any

Statutory Autority.

6,04,337

c. lncurred expenditure for Acquisition of TDR (if any).

d Amount paid to state Government or Competent Authority or any

other Statutory Authority of the State or Central Government toward

stamp duty, transfer charges, registration fees etc; and
75,81,720

e Land premium paid for redevelopment of land owned by public

authorities.

f. Under Rehabilitation scheme:

(i) lncurred expenditure for construction of rehab bullding. Minimum
of (a) or (b) to be considered.

(a) Cost incurred for construction of rehab building including site

development and infrastructure for the same as certified bv Ensineer.

(b) lncurred expenditure for construction of rehab building as per

the books of accounts as verified bv the CA.

(ii) lncurred expenditure towards clearance of land of all or any

encumbrances including cost of removal of legal/illegal occupants, cost

for providing temporary transit accommodation or rent in lieu of transit
Accommodation overhead cost, amount paid to slum dwellers, tenants,

apartment owners or appropriate authority or government or

concessionaire which are not refundable and so on

(iii) lncurred expenditure towards ASR linked premium , fees, charges

and security deposits or maintenance deposit , or any amount
whatsoever paid to any authorities toward and in project of
rehabilitation.
(iv) Any other cost including interest incurred on the borrowing done
specifically for construction of rehabilitation component.

Sub-Total of Land Cost 2,01,30,559

2 Development Cost / Cost of Construction:

o
xpenditure for construction. Minimum of (a) and (b) to be considered

36,59,045,10

(a)Construction cost incurred including site development and

nfrastructure for the same as certified by Engineer.
37,10,500.00

(b) Actual cost of Construction incurred as per the books of
accounts as verified by the CA

36,59,045.10

o Cost incurred on additional items not included in estimated cost (as

per engineer certificate) ,Z-j-::\

a
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able B - Estimated cost of the the time of of the

!r Particulars
(2t

Amount (Rs.)

I ncu rred

l-11

I



lncurred Expenditure for development of entire project excluding cost
of Construction as per (i) above,i.e. salaries , consultants fees, site
overheads, development works, cost of services (including water,
electricity,sewerage, drainage, layout roads etc), absorbed cost
(attributable to this project) of machineries and equipment including
its hire and maintenance costs, consumables etc. All costs incurred to

the construction of the entire phase of the project

lncurred Expenditure towards Taxes , cess, fees , charges,premiums,
interest etc to any Statutory

lncurred Expenditure towards lnterest to financial institutions,
banks, non-banking financial institution (NBFC) or money

Lenders on Construction funding or borrowed for construction.
Sub-Total of Development Cost

(Actual incurred as on date of
Proportion of the Cost lncurred on land Cost and Construction Cost to the
Total Estimated Cost (Table A
Amount which can be withdrawn from the
Less: Amount withdrawn till date of this certificate from the Designated
Account

Net Amount which can be withdrawn from the Designated Bank Account
under this certificate .
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Table C

Statement for calculation of Receivables from
the sales ofsales ot the Real Estate t

)\

)?

Sr.no

(1)

Flat No.
(21

Carpet fuea

lin sq.mts-|

l3l

urfl Carileratbo as per

a8tEemert /letlerof
Alotrn€fit

lfl

Received Arnount
(sl

Balance Receivable
(51

1 483.760 1.4,90,484.0O

2 2 463.830 17,48,000.00 17,48,000.00
3 3 426.250 16,06,000.00 16,06,000.00
.1 4 348.410 13,13,000.00 13,13,000.00
5 5 206.700 7,79,000.00 7,79,000.00
6 6 88.200 3,33,000.00 3,33,000.00
1 7 88.200 1,04,000.00
8 8 88.200 1,25,000.00
9 9 88.200 3,33,000.00 3,33,000.00

10 10 88.200 3,33,000.00 3,33,000.00
11 11 131.910 4,97,000.00 4,97,000.00

12 12 1,27.980 4,83,000,00 4,83,000.00

13 13 92.400 3,29,500.00

74 t4 92.400 3,29,500.00
15 15 92.400 3,29,000.00
16 16 92.400 3,29,500.00
t7 77 92.400 3,49,000.00 3,49,000.00
18 18 207.600 5,99,104.00
19 19 205.910 7,76,000.00 7,76,000.00
20 20 92.400 3,49,000.00 3,49,000.00
21 21 92.400 2,7L,O00.00

22 92.400 50,000.00
l2 23 92.400 2,68,500.00

24 24 92.400 3,50,500.00
z) 25 737.21,0 5,17,000.00 5,17,000.00
26 26 486.s20 10,00,000.00
27 2l 88.200 3,13,500.00
28 28 88.200 3,13,500.00
29 29 88.200 3,33,000.00 3,33,000.00
30 30 88.200 2,00,000.00

31 31 88.200 2,35,332.00

32 88.200 3,13,500.00
33 33 88.200 3,13,500.00

34 34 88.200 3,13,500.00

35 35 712.450 4,04,500,00

36 36 132.810 5,01,000.00 5,01,000.00
37 37,38 176.400 5,56,000.00 6,66,000.00
38 39 88.200 3,13,500.00
39 40 88.200 2,00,000.00

40 41. 88.200 2,1-3,500,00

41 42 88.200 3,13,500.00
42 43 88.200 3,55,500.00
43 44 88.200 3,33,000.00 3,33,000.00
44 46 506.570 16,35,783.00
45 41 95.200 2,55,000.00 \!\att't'u"
46 48 95.200 2,00,000,00 \e};#
47 50 95.200 2,43,500.00



52 95.200 1,50,000.00

i\
)*

49 53 9s.200 3,59,000.00 3,59,000.00
50 54 95.200 3,59,000.00
)1 55 1,43.210 5,40,000.00 -' 5,40,000.00
E1 56 135.910 5,15,000.00 5,15,000.00
53 57 89.600 1,,93,000.00
54 58 89.600 2,90,000.00
55 59 89.600 2,00,000.00
s6 60 89.600 3,18,500.00
57 61 89.600 3,19,500.00
)o 62 89.600 3,18,500.00
59 63 89.600 2,50,000.00
60 64 89.600 2,34,934.00
61 65 89.600 3,18,500.00
62 66 89.600 45,000.00
63 67 108.880 1,50,000.00
64 68 98.850 3,53,500.00
65 69 84.000 1,50,000.00
66 70 84.000 2,97,500.00
57 77 84.000 1,96,003.00
68 72 84.000 3,17,000.00 3,17,000.00
b9 73 84.000 2,96,000.00
70 74 84.000 2,97,500.00
71 75 202.6sO 3,26,000.00
72 76 202.650 6,90,000.00

77 8s.400 3,02,500.00
74 78 85.400 3,22,000.00 3,22,000.00
75 79 85.400 1,31,000.00
76 80 8s.400 1,77,700.00

81 85.400 1,00,000.00
78 82 85.400 3,22,000.00 3,22,000,00
79 83 85.400 3,22,000.00 3,22,000.00
80 85 85.400 3,02,500.00
81 86 85.400 3,02,500.00
82 87,89 170.800 4,53,817.0O
83 89,90 170.800 2,53,817.00
84 91 8s.400 90,000.0Q
85 92 85.400 2,34,477.00
86 93 85.400 2,74,400.OO
87 94 85.400 2,74,4OO.00
88 95 85.400 3,22,000.00 3,22,000.00
89 96 183.430 6,72,500.00
90 97 1.27.390 4,80,000.00 4,80,000.00
91 98 85.400 2,1,3,409.00
92 99 8s.400 1_,56,272.00
93 100 85.400 3,02,500.00
94 101 85.400 1,13,400.00
95 1.02 85.400 2,6'1,71,6.0O
96 103 85.400 3,02,500.00
97 L04 8s.400 3,27,500.00
98 105 8s.400 2,73,400.0O li.'t'
99 106 85.400 4,83,600.00

100 '1.07 85.400 2,1,3,409.0O
'\*-\ 

g'orngru
101 108 85.400 3,22,4OO.OO 3,22,400.0o \gx



102 109 85.400 3,02,500.00
103 110 8s.400 3,02,500.00
704 111 85.400 . 2,20,620.00
105 112 85.400 3,70,620.00
106 11.4 85.400 1,90,000.00
707 115 85.400 L,16,000.00
108 115 8s.400 2,50,000.00
109 117 21.4.670 8,09,000.00 8,09,000.00
110 118 81.090 2,21,,OO0.00
111 1.1.9 81.090 2,00,000.00
71.2 120 81.090 L,48,384.00
113 1.21 81.090 1,48,394.00
7L4 1.22 81.090 3,06,000.00 3,06,000.00
115 1.23 81.090 3,30,500.00 3,30,500.00
11b L24/1.2s 162.180 4,99,394.00
71,7 1.26 81.090 l-,42,000.00
118 1,27 81.090 1,50,000.00
119 128 81.090 2,96,500.00
120 1.29 81.090 1,,62,577.00
r2t 130 149.090 5,62,000,00 5,62,000.00

I Cancelled I

ToTAr | 1433s.s201 t,7o,77,}OO,OO 
I

1,2,1,21ff.l[i|
4,56,20,3131.7irnI

(Unsold lnventory)

Sr. Nr Floor/Wing Plot No.
Carpet Area (in

sq.mts)

Unit consideration as per

ready Reckoner Rate (ASR)

1. 45 s06.s70 5,97,752.60
2 49 95.200 1,12,336.00
3 5L 95.200 1,12,336.00
4 84 85.400 1,00,772.O0
5 113 85.400 1,,00,772.00

TOTAL 867.770 4,26,216.00



l-able D

Comparison Between Balance Cost & Receivable

3,89,79,460

(Diffe

Balance amount of receivable from Sold Apartment as Per Table C

of these Certificate ( as Certified By Chartered Accountant as verified

^ -r- n -,.t t-.^nlzc ^f arrottnts )

4,26,2t6ffiimatad amount of sale Proceeos ln respeLt vr vrrJvrv "r-'-.'

(calculatedaspernsn.,rtipriedtounsoldareaonthedateofcertificateto
be calculated and certified BY CA )

asperth.@
ffiated Receivable of I..t ts., P!2*{Dll

@gProjectsonlY)
AmountTo be depositeO in Designated Account -7Oo/oot L00%

lf 4 is greater than 1, then 7O%otthe balance receivable of ongoing

prolect Will be deposited in designated account'

itf a is lesser than 1, then 100% of the balance receivable of ongoing

Project Will be deposited in designated account

Table E

Designated bank Account Details

Designated Bank Account

details

DCB Bank (A/c no

39122900000426

n.t,rat Amount till date

(From Start of bank Account till

8,84,3O,762

8,-73,66,20o
Withdrawals

Closing Balance

I hereby certify that required proportion of money' as specified ln the Act' 
'

indicatedinTableChasbeendepositedinDesignatedRERABankAccount.

collected from alloters of the project unit

r hereby certify that Mahesh Shankarrao Gurhane has utirized the required proportion of mon

r^!r^,. ^{ rhic nrnipct onlv FOf Lan
I herebY certlry tnat I

Act, coliected from allotters of this project only For Lan

the



Table F

Means Of Finance

5. No

Actual
(As on the date of

certificate )

(ln Rs.)

1 Own Funds 2,50,00,000 2,50,00,000

2
Iotal Borrowed Fund (Secured

Crawdown Available till date

3
Total Borrowed Fund {urrsecured)
drawdown Available till date

4 Customer Receipt used for Project 3,25,00,000 3,25.00,000 2,41,57,810

5 Total Funds for Project 5,75,00,000 5,75,00,000 2,41,57,81O

E Total Estimated Cost (As per table A) 3,1,0,LO,421 3,1.A,10,427 3,10,70,427

Table G

Any Comments/Observations of CA

Yours faithfully

For, APJ & Associates

Chartered Accountants

FRN:1 248 I

inav Welekar
(Pa rtner)

M. No.123675

U Dl N :2512357sBMSCAY52s0

Date: 22-04-2025

Signature Of Promoter

Name : Mahesh Shankarrao Gulhane
Date;22-04-2025

L
ASR Rate (NA p.lcts) f or FY 23 24 taken as per RuralArea non agricultural land for Viilage .Narsala, Tahsil

Umred & District -Na6pur for FY 23-24.

2

Table A alongwittr Estimated Column arrd i:rroposed coiumn in Table F has been feeded as per the information
provided by the Promoter,

3 This certificate cover the receipts & expenditure upto 08-04-2025

4 The incurred Iand cost is taken on the basis of the ASR Value of plottable land,

5
Total DepositsinTableEinc.ludesRs 4,16,76,509/ fromcustomers&Rs.4,11,19,194/-fromCapital &other
Loan Alc,

6 The promoter has received Rs,4,09,500 /" in cash from the customers

7

The promoter has not provirJed the unit consideration for various plots, thus the details were not entered in
Table C.

ffi-

Pa rticul a rs
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