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FORM-3

[See Regulation 3]

Date:30-09-2024

Mahesh Shankarrao Gulhane

Gitai Nagar Nalwadi,

Wardha Pin no.442001.

sub: certificate of financial progress of work of "Sai Dham city" having Maharera Registration No' P50500056089 being

developed by Mahesh Shankarrao Gulhane '

Sir,

This certificate is being issued for RERA complaive for the project "sai Dham city" having Maharera Registration No'

p5o5ooo56o89 being developed by Mahesh shankarrao Gulhane and is based on the records and documents produced

before me and explanations provided to me by the management of the company'

CHARTERED ACCOU NTANT'S CERTI FICATE

*I
;

V.fr" of tf," Land as ascertained from the Annual Statement of Rates

ASR\

1,79,44,602

Estimated Amount of premium payable to obtain'development rights'

FSl, Additional FSl, fung,ible area, and any other incentive / concession

in deficiency under DCR from Local Authority or State Government or

anv Statutorv AutoritY.

6,04,337

c. Estimated Acquisition Cost of TDR (if any)'

d. Estimated Amounts payable to state Government or competent

authority or any other statutory authority of the state or central

government,towardstampduty,transfercharges,registrationfees

etc; And.

15,8r,720

e.

Estimated Land premium payable as per annual statement of rates

(RSR) for redevelopment of land owned by public authorl

I. Under Rehabilitation scheme:

(i) Estimated construction cost of rehab building including site

f,^.,^r^nmanr .nrl inf recl'rr retrrrp for the same as ceftified bV Engineer m,t''zl*
{:t

\.$.i,rccou9/

T^!.1^ A Eclimr+arl rnct nf iha the time of of the

Particula rs

(2)

Estimated cost
(at the timc of registration

of the proiect)

(3)

Sr. No

(1)

t i lLand cost 
'



(ii) Estimated Cost towards clearance of land of all or any
:umbrances including cost of removal of legal/illegal occupants, costproviding temporary transit accommodation o. ,Jnt in lieu of transitAccommodation overhead cost, amount payable to slum dwellers,

tenants, apartment owners or appropriate authority or government orconcessionaire which are not refundable and so on
(iii) ertirnrt"O
deposits or maintenance deposit, or any amount whatsoever payable
to any authorities toward and in project of rehabilitation

(iv) Any other.ot
done specifically for construction of rehabilitation component.

sub-Totalot rervo cGi
Cost/Cost of Construaiorli

t_stiTateacostotcon@
Cost incurred on rOO
per engineer certificate)
Estimated rrO"nO
cost of construction as per (a) above,i.e. salaries , consurtants fees,
site overheads, development works, cost of services (including water,
electricity,sewerage, drainage, rayout roads etc), absorbed cost(attributable to this project) of machineries and equipment including
its hire and maintenance costs, consumables etc.

Estimated trr.r , ."rr,

lnterest payable,o
financial institution (NBFC) or money Lenders on Construction funding

money borrowed for construction:
Sub-Total of Developm-nt Cost

Total Cost of the
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1 Land Cost :

a. Value of the Land as ascertained from the Annual Statement of Rates

IASR)
t,79,44,602

b. lncurred expenditure on premiums to obtain development rights, FSl,

Additional FSl, fungible area, and any other incentive / concession in

deficiency under DCR from Local Authority or State Government or any

Statutory Autority.

6,04,337

c. lncurred expenditure for Acquisition of 'IDR (if any).

d. Amount paid to state Government or Competent Authority or any

other Statutory Authority of the State or Central Government toward

stamp duty, transfer charges, registration fees etc; and
L5,81,720

e. Land premium paid for redevelopment of land owned by public

authorities,

f, Under Rehabilitation scheme:

(i) lncurred expenditure for construction of rehab building. Minimum

of (a) or (b) to be considered.

(a) Cost incurred for construction of rehab building including site

development and infrastructure for the same as certified by Engineer.

(b) lncurred expenditure for construction of rehab building as per

the books of accounts as verified by the CA.

(ii) lncurred expenditure towards clearance of land of all or any

encumbrances including cost of removal of legal/illegal occupants, cost

for providing temporary transit accomrrodation or rent in lieu of transit

Accommodation overhead cost, amount paid to slum dwellers, tenants,

apartment owners or appropriate authority or government or

concessionaire which are not refundable and so on

(iii) lncurred expenditure towards ASR linked premium , fees, charges

and security deposits or maintenance deposit , or any amount

whatsoever paid to any authorities toward and in project of

reh a bilitation
(iv) Any other cost including interest incurred on the borrowing done

specifically for construction of rehabilitation component.

5ub-Total of Land Cost 2,01,30,659

2 Devel opment Cost / Cost of Construction:
(i)

Expenditure for construction. Minimum of (a) and (b) to be considered
15,93,425.00

(a)Construction cost incurred including site development and

infrastructure for thc same as certificd by tngineer.
16,94,527.00

(b) Actual cost of Construction incurred as per the books of

accounts as verified by the CA
15,93,425.00

(ii) Cost incurred on additional items not included in estimated cost (as

per engineer certificate)

/6
'o/Nt

s\
Prrr,\iX'

:u rrec
(3)



(iii) lncurred t:xpenditure fr:r development of entire project excluding cost
of Construction as per (i) above,i.e. salaries , consultants fees, site
overheads, development works, cost of services (including water,
electricity,sewerage, drainage, layout roads etc), absorbed cost
(attributable to this project) of machineries and equipment including
its hire and maintenance costs, consumables etc. All costs incurred to
complete the construction of the entire phase of the project
registered.

1,55,125.00

(iv) lncurred Expenditure towards Taxes , cess, fees , charges,premiumq
interest etc to any Statutory Authority.

(v)

lncurred Expenditure towards lnterest to financial institutions,
scheduled banks, non-banking financial institution (NBFC) or money
Lenders on construction funding or money borrowed for construction.

!gb-!gtal of Development Cost 77,49,550
3 Iotal Cost of the Project (Actual ilgurred as on date of certificate) 2,18,79,209
4 Proportion of the cost lncurred on land cost and construction cost to the

Total Estimated Cost (Table A).
Ttol

5 Amount which can be withdrawn from the Designated Account. 2,\8,79,209
6 Less: Amount withdrawn till date of this certificate from thElEsi[n-atEJ'

Account 2,30,21,395
7 Net Amount which can be withdrawn from the Designated Bank Account

under this certificate . -7L,42,t86

ffi
R-ffi
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Table C

Statement for calculation of Receivables from
the sales of the Real Estate Fbiect

,,\
ftr I
e,! 

I

+j

C-p.rft.
fmsqr*.}

(31

Balance Receivable
(61

1 14,90,484.00

2 463.830 17,48,000.00 17,48,000.00

3 426.250 16,06,000.00 16,06,000.00

4 348.410 9,75,000.00

5 206.700 7,79,000.00

6 6 88.200 3,33,000.00 3,33,000.00

7 7 88.200 1,04,000.00

8 8 88.200 1,25,000.00

9 9 88.200 l-,00,000.00

10 10 88,200 3,13,500.00

11 1,1 131.910 4,97,000.00 4,97,000.00

t2 12 t27.980 4,83,000,00 4,83,000.00

13 13 92.400 L,00,000.00

14 1,4 92.400 2,21,000.00

15 15 92.400 3,29,000.00

16 16 92,400 1,47,000.00

tl t7 92.400 3,49,000,00

18 18 201.600 5,99,104.00

19 19 205.910 7,76,000.00 7,76,000.00

20 21 92.400 2,7L,000.O0

21 2?_ 92.400 60,000,00

22 23 92.400 2,68,500.00
1? 24 92.400 68,539,00

24 25 t37.2t0 5,17,000.00 5,17,000.00

25 26 486.520 10,00,000.00

26 27 88.200 1,00,000.00

27 28 88.200 2,35,332.00
10 29 88.200 1,50,000.00

29 30 88.200 o ),00,000.00

30 31 88.200 2,35,332.00

31 33 88.200 2,35,333.00

32 34 88.200 2,35,333.00

33 36 132.810 5,01,000.00 5,01,000.00

34 37,38 1,76.400 6,66,000.00 6,27,000.00 39,000.00

35 39 88.200 1.,35,000.00

36 41 88.200 56,332.00

37 42 88.200 l_,15,000.00

38 43 88.200 1,57,332,00

39 44 88.200 2,56,332.00

40 45 506,570 1,00,000.00

4L 46 506.570 16,35,783.00 Ab-Asi;:
42 47 95.200 2,55,000.00 T*Yr^- \
43 48 95.200 2,00,000.00 g( P,P;,":UF

4A 50 95.200 7,55,677.00 \\?\.. "L-ti/,

45 54 95.200 1,50,000.00

46 55 143.210 5,20,500.00
o1n ,r ( nnn nn lEnnnnn

al

EE



57 89.600 1,60,000.00

*\
*

fl

58 89.600 80,000.00
50 59 89.600 2,00,000.00
51 60 89.600 1,45,935.00
q1 61 89.600 1,00,000.00

64 89.600 2,34,934.00
54 65 89.600 1,04,934.00
55 6B 9B.Bs0 1,24,000.00

56 69 84.000 1,00,000.00
57 70 84.000 1,96,000.00
58 77 84.000 1,96,003.00
59 72 84.000 1,00,000,00
60 73 84.000 1,96,000.00
bt 74 84.000 1,96,000.00
62 75 202.650 2,26,000.00
63 76 202.650 3,60,000.00
64 77 85.400 1,50,000.00
65 78 85.400 3,22,000.00 3,22,000.00
66 8L 85.400 1,00,000.00

67 82 8s.400 3,22,000.00 3,22,000.00
68 B3 85.400 3,22,000.00 3,22,000.00
69 B6 85.400 2,34,408.00
70 87,88 170.800 4,53,817.00
1'l 89,90 170.800 2,53,817.00
72 9t 85.400 90,000.00

92 85.400 2,34,477.00
74 93 85.400 2,34,400.00
75 94 85.400 2,34,400.00
76 95 85.400 3,22,000.00 3,22,000.00
77 97 1,27.390 4,90,000.00 4,90,000.00
78 9B 85.400 2,13,408.00
79 99 85.400 1,00,000.00
80 100 85.400 88,000.00
81 101 85.400 1,13,400.00
82 102 85.400 1,20,000.00
83 103 85.400 2,13,409.00
84 1.04 8s.400 2,13,000.00
85 105 85.400 2,13,400.00
85 106 8s.400 2,13,000.00
87 707 85.400 2,13,409.00
88 108 85.400 3,22,400.00 3,22,400.00
89 109 8s.400 2,34,408.00
90 110 85.400 1,63,409.00
91 1.1.1. 85.400 2,20,620.00
92 1.L2 85.400 1,50,000.00
93 11.4 85.400 1,20,000.00
94 1.1.6 85.400 1,34,000.00
95 1.1.7 21.4.570 8,09,000.00 8,09,000.00
96 118 81.090 2,21,,000.00
97 71.9 81.090 2,00,000.00 ,Z-t-[sso]]
98 1.22 81.090 1,22,000.00 7">7 \
99 1.23 81.090 1.,22,000.oo NAGrun
100 124/12s 1.62.180 4,03,154.00 <dBHntut"*,
101 L26 81.090 1,,42,000.00 lf+rr-\*"(

I



102 L27 81.090 1,50,000.00
103 728 81.090 t,72,577.OO
to4 1.29 81.090 '+' L,62,577.0O
105 130 149.090 5,62,000.00 5,62,000.00

Cancelled 2,7L,00o.00

TOTAT 13209.550 1,L1,03,400.00 3,28,87,7O7,0O 39,000.00

(Unsold lnventory)
Ready Recknor Rate as on the date of certificate of the Residential premises is

Rs.1180/- Sq Mtrs.

Sr. Nc Floor/Wing Plot No.
Carpet Area (in

sq.mts)
Unit consideration as per

ready Reckoner Rate (ASR)

1 20 92.400 1,09,032,00
2 32 88.200 l_,04,076.00
3 3s 112.450 'J_,32,69L.00

4 40 88.2.00 1.,04,076.00
5 49 95.200 1,12,336.00
6 51 9s.200 1,12,336.00
7 52 95.200 1,12,336.00
B 53 9s.200 1,12,336.00
9 62 89.600 1,,05,728.00

10 63 89.600 1.,05,729.00
11 66 89.600 1,05,728.00
t2 67 108.880 L,28,47B.40
13 79 8s.400 L,00,772.00
1.4 80 85.400 1,,00,772.00
15 B4 8s.400 t,00,772.00
16 B5 8s.400 1,00,772.00
17 96 183.430 2,1.6,447.40
18 113 85.400 1-,00,772.00
19 1L5 8s.400 . 1,00,772.00
20 1_20 81.090 95,686.20
21. 1,2 1 81.090 95,696.20

TOTAL L997.740 23,57,333.20



'+'
Table D

Comparison Between Balance Cost & Receivable

Table E

Designated bank Account Details

I hereby certify that required proportion of money, as specified ln the Act, collected from alloters of the project unit
indicated in Table c has been deposited in Designatcd RFRA Bank Account,

I hereby certify that Mahesh Shankarrao Gulhane has utilized the required proportion of money, a

Act, collected from allotters of this project only For Land and Construction of this project.

S.No

(1)
Pa rticu la rs

(2)
Amount

(3)

t Estimated balance Cost to Complete the Real Estate project
(Difference Of Total f:]lrylg9|flfqlgct Cost tess Cost tncurred) 3,21,,52,613

2
Balance amount of receivable from sold Apartment as per Table c
of these certificate ( as certified By chartered Accountant as verified
from the Records And books of accounts )

39,000

4

3

(i) Balance Unsold Area ( to be certified by management and to be Verified
by CA From the Records And Books Of Accounts) 1,997.74

(ii) Estimated amount of sale proceeds in respect of Unsold apartment
(calculated as perASR multiplied to unsold area on the date of certificate to
be calculated and certified By CA )

as per the Table C to this Certificate

23,57,333

Estimated Receivable of Ongoing project I Sum Of 2 i 3(ii))]

5

(To be Filled for Ongoing Projects Only )

Amount To be deposited in Designated Account :/O% or 1"OO%

lf 4 is greater than 1, then 7o%of the balance receivable of ongoing
project Will be deposited in designated account.
lf 4 is lesser than 1, then 100% of the balance receivable of ongoing
Project Will be deposited in designated account

S.No

(1)
Particulars

(21

Opening Balance i.3L-03-2024)

Designated Bank Account

details

DCB Bank (A/c no

39122900000426)
Actual Amount till date

(From Start of bank Account till
date)

1
25,000

?
:
4

Deposits 6,27,10,661,
Withdrawals 6,27,1-0,66L

Closing Balance 25,000



t
r aDte I

Means 0f Finance

3,tt,0c,000
5,75,00.000

3,10,1Q,427

Iable G

.{y"{glryg rs/o bservations of CA
ASli P.ats (NA plots) ioi"Fy 73-2,: taken as fre, fi;,m vill;rir.c i!orsala, .i 

irl :sil

abic A aloogwith Estitratecl Colu;rn ancj Fro,Joscli has been iee Ced as pe r thc ir-rf r:ration

has nol t h{'} un ii i:oii?fii$n cr varioL;s pioli t t'e ci,r[a i i s urie.]5iiiifr *fG

ior, APi & Associates

Chariererf Accountants
i:,ti\:124810\r/

4-r'(:?
/ iil Bhaiyya .

{partner}
M. rrlo.12&Gg1

UDIN ;24t28681BKCSAH?762

Date.: 09/t?/20?4

Agreed & Accepted By :

17 9lezzz/-<--
$i5rratur,e Of Fromoter
Name : Mahesh Shankar.reo $uihane
Date: '

i;:i';r:",,,'in 
Iabre r 

'il'*

I,1s 
rece iv ed R s,"i ;algg[iL1q * Gn, r i.re[,sto r, _ ;;

'fours faithfulh,,

PaI ticulars

Proposed

,/[stimatetl
on ti:c dait' of
certificate )

Actual

iA:; orr tlrl cjrf( Clf

certif ic:lte i

iirr lls,J& I certificate,) 
|

| finnsr 
I

,--__ l

l0 ! ?,s0,00,c00 I

t-_ - --l-_|-_+
tt

79,2A9

79,709
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