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PARTNERSHIP DEED 

-This Deed of 'Partnership is executed on the 29th July, 2022 by and 
E 
between 

,Mr . Nishant Sha_rma, having PAN : CDJPS8431F , residing at H No-43, Priya 

'f~nclave , Anand Vihar,, East Delhi, D~lhi- 110092, Age: 34 years (Hereunder 

referred to as "Party of the First Part", which expression will include its 

isuccessor, assignee and permitted nominee). 

AND 

IMr. Rohit Ashok Khowal, having PAN: APQPK8314N, residing Near 

~Nilkantcshwar Mandir, Vyankatesh Nagar, Akola-444004, Age: 39 years 

(Hereunder referred to as "Party of the Second Part", which expression will 
I 
include its successor, assignee and permitted nominee). 

l 



1. WHEREAS the parties above named intend to carry on the business of as 

builders, property developers, Engineering Contractors, Civil, mechanical 

and labour contractors building and erection · 1 , , engmeers, consu tants, 

dealers in, importers, exporters and manufactures of prefabricated and 

precast houses, materials, tools, implements, machinery and metalware in 

connection Lherewith or incidental thereto and also to alter, demolish, 

removal or carry out repairs on such favourable terms and deemed fit and to 

carry on the business of designers, Real Estate owners, layout promoters 

and also act as real estate brokers, realtors and agents and other service 

providers and to carry on any other business that is customarily, usually 

and conveniently carried on therewithin or outside India and to purchase, 

acquire, take on lease or in exchange or in any other lawful manner any 

area, l,rnd, buildings, structures and to turn the same into account, develop 

the same . dispose off or maintain the same and give away for rentals in 

partnership in the name and style of M/s. SBE Homes vide this Deed of 

J>a nncrship. 

AND WHEREAS the parties hereto expressed their desire to record the terms 

and conditions of this partnership into writing. 

NOW THIS PARTNERSHIP DEED WITNESSETH AS UNDER: 

2. The partnership business shall be carried on under the name and style 

of M/s. SBE Homes. 

3. The business of the partnership firm shall be to carry on the business of as 

builders, property developers, Engineering Contractors, Civil, mechanical 

and la\Jour contractors, building and erection engineers, consultants, 

dealers in, importers, exporters and manufactures of prefabricated and 

precast houses, materials, tools, implements, machinery and metalware in 

connection therewith or incidental thereto and also to alter, demolish, 

removal or carry out repairs on such favourable terms and deemed fit and to 

carry on th e business of designers, Real ~=state owners, layout promoters 

and a lso ac t as rea l csLatc brokers, realtors and agents and other service 
providers ·and to carry on any other business that is customarily, usually 

and conveniently carried on thcrewithin or outside India and to purchase, 
acqt1in:, u:1 kc on lease or in exchange or in any other lawful manner any 

a rea, lan d , bu ildings, s1ructurc-s und Lo turn the same into account, develop 

tlw same, rlispose off or maintain the same and give away for rentals 



4. The Principal place of business will be at Near Nilkanteshwar Mandir 
' Vyankatesh Nagar Balaji Nagar, District Akola. The principal place of 

business may be shifted to such other place or places as the partners may 
unanimously decide from time to time. 

5. Any branch may be opened under any name and style at such place or 
places as the partners may decide from time to time. 

6. The terms and conditions of the partnership shall b d d t h b e eemc o ave een 
commenced with effect from the 29th July 2022 

7. The capital of the firm for time being is fixed at 1000000 /- (Rupees Ten 

Lakhs only) and it shall be contributed by all the partners as follows 
namely 

Nishant Sharma 

Rohit Ashok Khowal 

Rs. 5,00,000 (Rupees Five Lakhs) 

Rs. 5,00,000 (Rupees Five Lakhs) 

And as per the needs of the business, partners may arrange and/ or 

contribute the funds to the firm under their current account and/or loan 

account from time to time. 

Partners shall be eligible for interest on capital balance in their accounts @ 

12% p.a. as per the provisions of Income Tax Act 1961. The rate of interest 

may be modified as per mutual consent of partners or with the provisions of 

Income Tax Act from time to time . Interest will be credited to capital account • 

at the end of financial year. 

8. Net Profits and Losses of the Partnership including capital losses if any, 

shall be shared between the parties hereto as under: 

Mr. Nishant Sharma 50% 

Mr. Rohit Ashok Khowal 50% 

9 . Additional funds as term loan a'nd/or working capital loan required from 

time to time for running the partnership business may be borrowed from 

Banks/financial Institutions and/or any other such sources with or without 

security as the parties hereto may mutually agree upon from time to time. 

The Partners will have the right to borrow the funds from Banks/ Vinancial 

Ins_titutions / others and execute the-deeds/ agreements for and on behalf of 

the firm. 

10. The duration of the partnership shall be "AT WILL". 

-



J l. Remuneration: 

All the partners are Workin 
energy lo d g partners and h · con uct and s all act, and devote time and 
h b manage the bu . ere Y further agreed th . smess of the firm smoothly. If is 
d .· . at m conside t' . . . evotmg the1r time ra ion of the said Parties actively 

and attention to th b . shall be entitled y 
I 

e usmess of the partnership, they 
- ear y rern uneration as under: 

The total yearly rurn. _. l 
1 

mation payable for the working partners shall be 
ca cu ,:!led as percenta e . g · of book profit for each accounting year in following 
manner: 

(J\) where the book profit does Rs.1,50,000 or at the rate of 90% of 

not exceed Rs. 3,00,000/- book profits, whichever is more. 

--

(B) On the balance of book At the rate of 60% 

profit 
---- - - - ~- - -~ 

For the purposes of this clause, "book-profit" means the net profit, as shown 

in the profit and loss account for the relevant previous year, computed in 

the manner laid down in Chapter IV-D (Section 28 to 4408 of Income Tax 

Act, 1961.) as increased by the aggregate amount of the remuneration paid 

or payable to all the partners of the firm if such amount has been deducted 

while computing the net profit. The Remuneration so calculated shall be 

credited to their account at the end of the year. However, the said partners 

are entitled to withdraw the amounts towards remuneration for the debit of 

their accounts, which will be adjusted at the end of the year. Provided that 

the partners by mutual agreement, may increase or decrease remuneration 

payable 

11. Account shall be properly maintained for all the transactions of the 

partnership business and books of accounts shall be closed and adjusted 

for each financial year on 31st March and Balance Sheet and Profit & Loss 

Account of the partnership business shall be drawn for each financial year 

within reasonable time after the end of the financial year and the same shall 

be signed by the partners hereto for the sake of confirmation. The firm shall 

regularly maintain in the ordinary course of business a true and correct 

accounts of all its incomings and outgoings and also all its assets and 

liabilitic_s in proper books of accounts which shall ordinarily be kept at 

firm's place of business. All partners hereto shall have full and free access 



. 11 be free Lo make any 
to the books of accounts of the partnership and sha 

extract there from as they may deem fit proper. 

. d with such Bank 
12. Bank Account of the partnership business shall be opene . 

f time to time 
or Banks as the parties hereto may mutually agree upon rom 

d 
. appointed by 

an shall be operated by either party or any authorized person 

parties. 

13. Each Partner shall be just and faithful to the other Partner/ s and shall 

diligently attend to the Partnership Business. 

14. No Partner shall without the consent in writing of the other partner/ s :-

(a) assign or pledge his/her share and interest in the partnership to any 

other person; 

(b) Lend money, give credit or have any dealings with any person whom 

the other Partner/ s sllall have previously forbidden him/ her to trust. 

15. Retirement: 

If any partner desires to retire from the partnership he shall give notice for 

the same to the other partner expressing clearly his intention to retire from 

the partnership within due time period and on the receipt of such notice by 

the other partner such partner shall be deemed to have retired from the 

partnership. 

16. Death, insolvency or retirement of any Partner from the Partnership shall 

not dissolve the partnership and the successor of partner will be considered 

as new partner. 

17. The Partnership shall be deemed to be continuing on the admission of the 

fresh partner or partners, provided the admission is on the terms herein laid 

down and is approved by all the partners. 

18. No apprentice, clerk or servant shall be employed or dismissed without the 

consent of all partners. 

19. The parties shall decide any other matter mutually for which no specific 

provision has been made above mutually. 

20. The powers and duties of the Partners, which shall be exercised at their sole 

discretion with mutual consent (written/verbal) from partners, shall include 

but not be limited to the below: 



-To convert this partnershi . . 
p Firm m LLP or Pvt Ltd 

and when Partner opts t d · · 
O O so. 

or Ltd. Company as 

-To acquire, purchase tak 
. ' eover and / or amalgamate business or 

undertakings of compa • . . 
nies or firms which under existing circumstances, 

from time to time m . 
' ay conveniently or advantageously be combined with 

the business of the fi . 
trm, to amalgamate or merge with companies whose 

business are so acqu· d . ' ire , purchased or taken over and/ or to enter mto any 

agrcemcn l with the object of acquisition of such undertaking and/ or 
business. 

-To go inlo acquisition, · purchase, takeover and/ or amalgamate of other 

enLilics or vice versa as and when Partner opts to do so. 

-To sell, mortgage, ·assign or lease and in any other manner feel with or 

dispose off the firm or properties of the firm or any part thereof, whether 

movable or immovable for such consideration as the Partners of the firm 

may th ink fit. 

-To sell , morlgage, assign, lease or dispose off the properties/assets of the 

firm (including movable and immovable) to any person, company or other 

entity at mutually agree9 p6ces by the partners. 

21. Every partner shall be entitled to dissolve the partnership in the event of 

other committing breach of the conditions herein covenanted. The 

parlnership may be dissolved by the notice in writing sent by the registered 

post to the address herein given or such address as may registered from 

time to time with the Registrar of Firms. 

22. /\ll the disputes and questions, whatsoever between the parties hereto or 

between the legal heirs or legal representative and their legal heirs, whether 

during or after the determination of this partnership shall be referred to a 
single arbitrator, if the parties can agree upon one and in case parties do 

not agree, two arbitrators, one to be appointed by each party to the dispute 
and in case of difference between the arbitrators, to the umpire, to be 
appointed by the arbitrators and the award and the decision of the single 
arbitrator or of the two arbitrator or of the umpire shall be final and binding 
upon the parties. The provisions of The Arbitration & Conciliation Act, 1996 
or any other statutory· enactments for the time being in force as to the 

arbitration shall apply to such arbitration. 

23. The terms Hnd conditions of this agreement may be changed, altered, 

deleted or a new one may be added with the consent of all the partners 

expressed cit.her in writing or by their conduct. 



I ·bed their n WITNESS WHEREOF the parties hereto have set and subscn 
respective hands and seals the day and year hereinabovc written . 

SIGNED AND DELIVERED 

Mr. Nishant Sharma 

(Party of the First Part) 

Mr. Rohit Ashok Khowal 

(Party of the Second Part) 

Witnesses: Signatures 

Name: [<::I ,u ',l-.'r-1. Oaj f\t.. 

Address: IW-ot..ft 

Name: \J I f..i-o'i) ~L ~ki'll"' a...., 

Address: ½~, f r,o'-~ch-'NV~~ 
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