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GADEWAR & ASSOCIATES
CHAIITERED ACCOU NTA NTS
l4A CA Tt)rvers, f)e crnagar, Nagpur 4400 l5

Annexure D

Form-3

(Qee*&egslslhr3-) .. ---- - :
_ GtARTERED Acco_u_N_rANI gFRT!flcAJF _

(TO BE SUBMITTED AT THE TIME OF REGISTRATION OF A PROJECT ANO FOR WITHDRAWAL OF MONEY
FROM D ES TGNATFD- ACCOU NTS)

' D ale. 2AlO4t2O25

M/s lnches Realities, LGF No 23, Ganesh Appartment, Ring Road, Kotwal Nagar, Near Registrar Offica
Nagpur 4400?2

Subject: Certificate of Financial Progress of Work of Mls lnches Realities having MahaRERA Registration
Number P50500054945 being developed by Mr.Amit Marawar, Partner / Promoter of M/s lnches Reatities

Srr, Thts Certificate is betng issued for RERA Compliance for Sonestaa having MahaRERA Regtstration Number
P50500054945 being developed by Mr.Amit Marawar, Partner 1 promoter of M/s lnchoe Rmlities and is based
on the records and documents produced before me and explanation provided to ma by the management of the
Company

Sr No.

{1}
Particulars

t?)

Eotimatsd Cost
(At the tlme of
R*glctrntion of

Proiect)
{3}

f .i) Land Cost:
a) Value of the land as ascertained from the Annual statement of Rates (ASRj

3,71,S9,640.00

b) Estimated Amount of Premium payable to obtain development rights, Fsl, ----
additional Fsl, fungible area,and any other incentive/concession in deficiency
under DCR from Local Authority or $tate Governmenuur Administration or any
Statutory Authority

1,30,73,290.00

c) Estimated Acquisiiion cost of TDR (if any)

79,55,000.00

d) EstimatedAmountsPayabletoStateGovenrmenVUffi
cornpetent authority or any other statutory authority of the $tate or central
Government, towards stamp duty, transfer charges. registration fees etc and

21,94,360.00

e) Estimated Land Premium paiabie
redevelopment of land owned by public authorities

f\,l U nder.. Rehgbilitatipn*scheme:
i) Estimatedco6structioncostofrehabbuildingind@

\

ii) Estimated cost towards clearance of land of a@
cost of removal of legallillegal occupants, cost for providing tempCIrary transit
accommodation or rent in lieu of Transit Accommodation. oyerhead cost,
Smounts payable to slum dwellers, tenants, apartment owners or appropriate
quthority or government or concescionaire which are not refundable and s0 0n.
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iii) Estimated Cost of A$R linked premium, fees, charges and security deposit* or
maintenance deposit, or any amount whatsoever payable to any authorities
towards and in project of rehabilrtation,

iv) Any other Cost including interest estimated on the borrowing done specifically for
construction of rehabilitation component

$ub Totalof LAND COST: 6,04,29,290,00

ii) Development Cost / Cost of Construction of Building
(a) Estimated Cost of Construction as certified by Engineer

28,S0,00,350.00

(b) Cost incurred on additional items not included in
estimated cost (As per engineer certificate)

(c) Estimated Expenditure for development of entire project
excluding cost of construction as per (i) above, i,e. salaries, consultants fees, site
overheads, development
works, cost of services (including water, electricity,
sewerage, drainage, layout roads etc.), absorbed cost
(attributable to this project) of machineries and
equipment including its hire and maintenance costs,
consumables etc.

64,00,000.00

{d) Estimated Taxes, cess, fee$, charges, premiums interest etc to any statutory
Authority.

(e) lnterest payable to financial institutions, schedute banks, non banking financial
institution {NBFC) or money lenders on construction funding or rnoney bonowed
for construction;

2,04,00,000,00

Sub Total of Development Cost: 31,28,00,350.00
Total Cost of Proiect (Estimated) 37,32,22,040.00

n Pass through charges or indirect taxes 1ot included !n estimated c9"9[ of .Projgct**EstimatedCostshallberevisedthrouohcorrectionapo[ication
,_ r i'.. :'i .
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Table B- nituaf Coet lncuiiAO on tfre Project as on the Date of Certificate for 31/03/2025,:

$r No.
(1)

Particulars
(2)

Amount {Rs}
lncurred

(3)

1 Land Cost:
a) Vrl,re of the ianO as asieitairred from the Annual Statement of Rates (ASR)

3,71,9S,640 00

b) div*toPrnent rights, F$I,

additional FSl, fungibte area,and any other incentivelconcession in deficiency

under DCR from LocalAuthority or $tate Government/UT Administration or any

Statutory AuthoritY

1,30,73,290.00

c) lncurred Expenditure for Acquisition of TDR (if any)
79,55,000.00

d) Amounts paidlmate GovenrmenVUT Administratian or competent authority or

any other statutory authority of the State or Central Governrnent, towards $tamp

duty, transfer charges, registration fees etc and
?1,94,360.00

e) Gndmmium palaioi redevelopment of land owned by public authorities

f Under Rehabllitation scheme
i) lncurred Expenditure

(b)to be considered
for construction of rehabilitation building. Minimum of (a) or

a) Costlncured for construction of rehab building including site development and

infrastructure for the same as certified by engineer

b) tncuriea-Ei,enditure for consiruction of rehab building as per books of accounts

as verified by the CA

ii) lncuiied Expenditure towards clearance of land of all or any encumbrances
including cost of removal of legal/illegal occupants, cost for providing temporary

transit accommedation or rent in lieu of Transit Accommodation. overhead cost,

amounts payable tO Slum dwellers, tenants, appartment ownerg or appropriaie

authority Gr government or concessionaire which are not refundable and s0 on.

iii) ficurre8ExpenAiture iowards A$R linked premium, fees, charges and security

depbsits or maintenance deposit, or any amount whatsoever payable to any

authorities towards and in project of rehabilitation.

iv) Any other Cost including interest estimated on the borrowing done specifically for

construction of rehabilitation component

$ub Total of LAND CO$T: s,04,21.290"00
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t Development Cost / Cost of Construction
(t) Expenditure for Construction. Minimum of (a) and (b) to be considered

6,21,35,128,00

(a) Construction Cost incurred including site development and infrastructure for the
same as certified by enqineer

s,?1,35,128,00

(b) Actual Cost of construction incurred as per books of accounts as verified by the
CA

s,21,35,128,00

(ii) Cost incurred on additional items not included in
estimated cost (As per engineer certificate)

(iii) lncurred Expenditure for development of entire project excluding cost of
construction as per (i) above, i.e. salaries, consultants fees, site overheads,
development works, cost of services (including water, electricity, sswsrage,
drainage, layout roads etc.), absorbed cost (attributable to this project) of
machineries and equipment including its hire and maintenance costs,
consumables etc. All costs incurred to complete the construction of the entire
phase of the project registered

11,18,116.00

(iv) lncurred Expenditure towards Taxes, cess, fees, charges, premiums interest elc
to any statutory Authority.

(v) lncurred Expenditure towards lnterest to financial institutions, schedule banks,
non banking financial tnstitution (NBFC) or money lenders on construction funding
or money borrowed for consiruction;

s9,s5,640.00

Sub Total of Development Cost: 7,31,88,884.00
J Total Cost of the Project (Annual incurred as on date of certificate)

{ 3,36,11 ,174

4

Proportion of the Cost incurred on Land Cost and Construction Cost to the t*tal
Estimated Cost(Table A) fi.36

q
Amount which can be withdrawn from the Designated Account

'13,36,'l 1,174

6

Less: Amount withdrawn till date of this certificate from the Designated Account
6,2&,66,000

7

Net Amount which can be withdrawn from the Deoignated Sank
Account under this certificate 7,07,45,174

n Pas$ through cllarge$ or indiroct taxes not included in incurred cost of Proiect

T-



Table C

Statement for Calculations of Receivables from the Sales of Real E$tate Project
$old

Sr No Flat No
Carpet Area

{in sq.mts.}
Unit Consideration as per

Agreernent / tetter of Allotment
Reeeived Amount Balance Receivables

1 2 3 4 5 6

1 101 60.022 4400000 2s1"9000 18,81,000
? 102 71.687 4490000 ?912930 1.5,77,A70

3 103 79.924 6200000 3999700 22,00,300
4 104 60.879 4400000 299277A 14,07,230
5 105 79.924 4450000 ?920500 15,29,500
6 106 7l-.687 s500000 3391025 21,08,975
7 107 60.a22 4000000 20799S0 1"9,20,010

8 201 60.022 4490000 101000 43,99,000
I 202 71.6B7 4400000 2079990 ?3,20,01,0

10 203 79.924 447s000 3011582 i 4,63,418
11 244 60.879 4000000 504S0 39,49,510
t2 205 79.924 4490000 3026582 1.4,63,41"8
13 206 71..687 4400000 504S0 43,49,510
L4 305 79.924 4450000 2848660 15,01,340
15 401 60.022 400000c 50490 39,49,510
16 402 71,687 4490000 3041.478 14.48,522
T7 403 79.924 449000c 3 197372 L2,92,628
18 405 79,924 4450000 1980990 ?4,69,010
19 406 7r.687 4400000 2970000 1.4,30,000
20 502 7t.681 4475000 3 108800 1.3,56,200
2L 504 60.879 5100000 88450 50,11,550
z7 506 71.687 4475000 307r.675 14,o3,325
11 507 60.022 4000000 50490 39,49,51.0
74 602 7L.68] 4450000 50490 43,99,5 L0
25 604 60.879 3000000 1711692 12,88,308
26 605 79.924 4400000 1287990 31,12,010
27 506 7L.687 4490000 3022820 14,67,180
28 702 71.687 s2s0000 3640875 16,09,125
29

'703
79.924 550000( 35s8500 19,41,500

30 744 60.879 4400000 3072960 13,27,040
31 804 60.879 4450000 34026s0 10,47,350
17 80s 79.924 4490000 2970350 15,19,550
33 806 71.587 5600000 48450 55,51,550
34 903 79.924 4400000 1436490 29,63,510
35 904 60"879 4400000 3 126960 1.2,73,040
36 905 79.924 4450000 28 i5560 16,34,440
J7 906 71.687 4490000 3078656 1,4,11,,344
38 1002 71.687 5250000 3640875 16,09,1.25
39 1003 79.924 440000( 2359425 14,30,575
40 1004 60.879 4000000 n7488A 1?,25,120
41 1005 79.924 6100000 48450 60,51,550
47 1006 71".687 4450000 ?610880 18,39,120
43 1102 71.687 5250000 50490 51,99,510
44 1202 71.687 4490000 251000 42,39,000

Total 3,L24.76 20,17,35,000 9,51,14,997 10,66,20,103
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Unsold lnventory

!r No Slat No
Carpet Area

(ln sq.mts.)

Unit Constderation as per ReadY

Reckoner Rate

t e 3 4

1 207 60.022 ?1,79,$99.04

z 301 60.022 ?1.7$,99S"04

3 302 77.681 ?s,03,671.84

4 303 79.924 29,02,83S.58

5 304 60.879 ?2 J l.Jl) ]Q

6 306 71.687 ?s,03.671 84

7 307 50.022 21,79,999,04

I 404 60.879 7?,X1,125,28

9 407 60.022 21,?9,S99,04

x0 501 6CI,022 21,?9.S99.04

11 CN? 79.924 29,0?,833.68

1.2 50s 79.924 79,0?,839.68

L3 601 60.CI22 21,79,99$.04

l4 603 79.924 ?9,0?,839,S8

15 607 60.022 ;r",79,999,04

16 701 60.022 a1,79,99$.04

t7 705 79.924 29,02,839.68

18 706 11.681 26,fl3,671,84

t9 707 60.022 21",7$,9$9.04

20 801 60.022 21,79,999,04

21 802 11..687 26,03,()71.84

27. 803 79.924 29,02,839,68

73 807 60.022 ?1,79,999.04

2.4 901 60.02? ?1,79,99!.04

25 902 77.687 26,03,s71.84

25 907 60.022 ?1"79,9S9.04

27 r001 60.022 ?1,79,999.04

28 1007 60.022 :1,79.$9$.04

29 1101 60.022 2l^,79,$99.04

30 1103 79.924 29.02,839.68

31 1104 60.879 ?2,11,125.28

32 1105 79.924 2S,02,839.68

33 1106 71.687 26.03,671.84

34 1107 6A.022 21,79,S99.04

35 1201 60.022 ? 1,79,999.04

36 1203 79.924 29,02,839.68

37 ).204 60.879 )1 11,125"?8

38 1205 79.924 a9,02.839.68

39 1206 7r.687 26,03,671.84

40 7247 60.022 21,79,999.04

Total 2,684.98 9,75,18,582.56

N\



Table D

Comparison between Bala Cost & Receivables

Table E

I hereby certify that required proportion of money as specified ln the Act, collected iro, .troi** or 1.1" p*:*frnit ss indicated in Table C ffi
been deposited in designated REftA Bank Account.

lherebycertifythatAmitMarawarPartner/Promoterof lnchesRealitieshasutilisedtherequiredproportionof moneyasspecified ir)theAct,
collect*d from allotees for this project only for Land & conrtructlon of this project.

Table F

Means of Flnance

Table G

nce
5r No

(xl
Particulars

tzl
Amrount

{s}
1 Estimatedbalanceco5tt0CompletetheRealrstatenro1eii(

lesl!.ost incurred) .*-
?3,96,11,456

2 Balance antount of receivables from sold apartrrents as per Table c of this certificate aasagrtlfled by
Chartered Ac(ountant as verifled from the records and books of Accounts)

10,66.20,103

3 (i}BalanceUnsoldarea{tobeCertifiedbyManagernentanoior;i6
books of accounts), ?684.983 Sq. Mts.

3,75,18,583
4

(ii) Estimated amount of sales proceeds in respect of unsold apartments (catcJii'te a as per. nsn *ur6rieo
to unsold area as on the date of certificate, to be calculated and certified by CA) as per Table C to this
certificate

Istimated receivables of orrgg!ng project. [Sum of2 + 3(ii))] 20,41,38,686
5 (To Be Filled for Ongoing projects only)

Arrount to be deposited in Designated Account - 70% ot 100% lF 4 is greater than 1, then 70% of the
balance receivables ongoittg project will be rJeposiled in designaterJ Account lf 4 is lesser than j., then
100% of the balance receivables of ongoing pro,iect will be deposited in designated Account

10,66,20.103

ted Eank Acsount Detalls

5r No
(1)

Particulars

t2)

'Oesignated Bank Acount Details
Actual Amqunt tlll Urte {From start of

bank account to tlll dnrpl
l" 0pening Balance

? Deposits $,60,25,162.00
:
4

Withdrawals s,:8,66,0S0.00
Closing Balance 31,5$,162.00

Sr No
(u

Partlculars
(r)

Estimated
(At tha Tlme of
Registration)

(ln Rs.)

(Proposed &
lndicative)

Proposed /
tstlmated

{As on date of
Cortificate)

(ln Rs.)

Artual

{As on date of
Certificate)

{ln Rs.}

l" Own funds 5,50,00,000 6,00,00,000 5,50,95,07{)

2

Total B0rrowed funds (Secured)
-Drawdown availed till date 10,00,00,000 10,00,00,000 4,16,62,719

3

Total Sorrowed fLrnds (Unsecured)
-Drawdown availed till date

4 lq1to-ryer Receipts used for project 8,89,90,297 8,39,90,297 5,59,53,386
5 Total lunds for project 24,39,90,297 24,39,9Q,297 13,36,11.,174
6 To-tal estimated cost(as per Table A) 24,39,90,291 24,39,90,297 24,39,90,?97

tqlrroviueA Uy ttre nromoteit oi1h. proiecr

Y*urs Faithfully
For Gadewar & Assoc iates

Chartered Accountants

Amit Marawar
Pirtner I Promoter

Mernbership I'{o,141144

-_

Agreed & Accepted W: ,-., . .

Signaturl of Prlmoter

\?,r

)*,) No:136789W


