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DEED OF PARTNERSHLIP

This deed of Partnership is execured on this 24% day of June , 2008 Hetaween

l. Mr. ATUL S/0 MANOHARRAQO YAMSANWAR Aged ashout 43 Yeurs,
Uccupation  Business R/o Carjana Apwrtnent. Shivaji Soair Nagpir.-
440010

. #
Mr. VYANKATESH S/O TRIMBAKRAQO KUNWAR geed about 44

Years. O{:cupatiu;l Business Rfo C-16, Shrinath, Samagar “wewads Ring
Road, Nagpur — 440027,
| * 3. M/S CHANDRAKANT BHAURAO PADMAWAR

uged abodt 43 Years,
Oceupation Business , Rfo IP.No, 15 & 25 Indira Appariment , Pandey Layoul

, Khammla Road, Nagpur - 440013
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Mr. NEELESH S/0O GAJANANRAQ CHANDJ\‘I"‘!"AH. ;'ipl.:l.i alsoul A2 i

occupation- Business, R/o imshikhar Apartmept, 11 Shivap Sagar, Sagi

440010

!
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NOW THIS DEED OF PARTNERSHIP WITNESSETH AS UNDER

NAME & STYLE OF THE FIRM:-
That the Name and style of the partnership shall be M/S GANPATI BULLDERS

& DEVELOPERS.

NATURE OF BUSINESS :-

That the business of the partnership shall be 1o carry on business ol undertaking

eivil construction activity, development ol land and laving of lasout. truding ol
building material, undertaking Governmant, Semi-Cloverniment. privige, cie ol
various types of construction, development, cte. ventracts. purciiisiig o
acquisition  of, agricultural/non-agricultural - lunds and - its Slevelopment L
residential or commercial purposes, construction of resiklentil o vonmerciid
buildings, complexes, ete. and 1o acl as Governmiv it Senu=Gogriimanl o
privale contractors, builders; dcxrc‘lopcrs‘ promoters. conumission agents and 1o
deal in any such other business or businesses which the parfies 10 this deed i

decide und agree upon from time 1o time.

PLACE OF BUSINESS :-

I hat the office of the partnership shall be situated al N.bhoyo Limer W oo,
Wardha Road, Ajni square, Nagpur-440015. and thal branch or branches muy be
vpened ot such ]-}1.'161.: or places, as the partners hereto muy unanimously decude in

the interest of the business of the partnership

DURATION QF THE FIRM :-
Ihat the duration of the Grm shall be AT WILL™ And uny purtoer may retie

from the firm after giving ong month notice.
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5 CAPITAL OF THE FIRM :- The initial capital of the Hirm shall be (RTINS

{ ;
© (Rupees Fifty thousand only) and shall be contributed by the purtners from L 1o

|'limr.‘.

6. INTEREST TO PARTNERS :- Interest at the rate of 18% por anmumt af as

be prescribe under section 40(b) (iv_e of the Income Tax Act 14961 or any othy
applicable provisions as may be in forces in the lncome Fas A 1961 )
other applicable provision as may be in lorce in the Incoine Tax wswsanent ol
the partnership firm for the relevant accounting period shall he payable 10 the
partners on the amounts standing to the leredit of the accounts ¢ purtnces.
However such interest shall be payable out of profits only  In cuse of loss po
- interest shall be payable and in case of lower profit inteiest shall he puvable vily

to the extent 1o reduce to income to Nil,

7. SHARE IN PROFIT/LOSS :-

I'hat the profit / loss of the firm shall be divided and borne by the partners 1 i

given below :-

I. MR. ATUL MANOHARRAO YAMSANWAR 30%
. MR. VYANKATESH TRIMBAKRAO KUNAWAR 30%h
3, MR. CHANDRAKANT BHAURAO PADMAWAR ~ 30%
4, MR. NEELESH GAJANANRAO CHANDAWAR 10%

e

8. REMUNERATION TO PARTNERS :- That all the partners shall be working
partners and look after the day to day business dealings. transactions and all other
works and duties relating to the business of the partnership firm, That ull the
working partners shal] be entitled to the remuneration calculated as per provisions
af section 40 (b) of the Income Tax Act 196] or any other provision as may |h0 mn -
foree for the Income Tax assessment of the parlnership lirm for the roevant

accounting period, as under :-

i) The remuneration payable to each of the partners shall bhe caleulated ai

percentage of income for each accounting period in the [bllowing manner -
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i . a) on First Rs. 75,000/ of Rs.50.000 or 4590%
| H I I .
<4y baok profit or in case of loss. Of book profit which ever is more.
b){on next Rs. 75,000/- of book at the rate of 60%
L profit.
].- . c)on balance of book profit at the rate of 40%
1 ' i |
[he abovesaid cemuneration shall be divided between working purtners in the
it ; profit sharing ratio. .
1 The above parners shall mot be énlit}ed (6 draw any rembneration in the
] accounting period in which the partnership fifm has suffered loss on the basis ol

the book profits as computed under cxplanuﬁoﬁ 3 10 sce. 40(b) of the Income Tax

act 1961, Further the total remuneration shall in no case exceed the book profit,

9, BANKERS :- The parties herelo agree that current account shall be maintdaed in
the name of the partnership business at Nagpur in any nal ianalized, co-operative

bank , which shall ba operated by Party No. 2 and Party No. 3 jointly .

10. AUTHORITY OF PARTNERS :- The party No. 2 & party No.3 shall be the
managing partner and shall be in charge of the day to day allnirs ol the
partnership businessI. The party No.2 & party No.3 Jointly shall be authorized
signatory for signing and / or exccuting the agreement and sale deeds © [the plots

and registration thereof.

11. ACCOUNTING YEAR :- That the books ol aceounts ol the firm shall be elosed

* pn 31" March every year.

12, BOOKS OF ACCOUNTS :- That the hooks of account shall he méintainé:d i
the head office of the business and that each of thelpartners hereto shall have free
access 10 the books nfaccountslm: reasonable thnes.

. |
13. POWER TO VARY THE TERMS :- That any of the terms and conditions of

this partnership can be altered, modificd, carried, added, t:EllnL'l:l]t.'d with the

mutual consent of the partners.

| 14. RELATIONSHIP :- The relationship of the purties shl{ll be governed by the
- (Indian Partnership Act 1932.
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15. REF]‘FRFNCI: TO ARBITRATION :- That if under any circumstanee 4ny

dmpmc arises among the partners,
arbitrator to be appointed be each party, and the deeisi

the same shall be referred to arbitrators, one

ion of the Umpire.

+  appointed by the arbitrators shall be final and binding on all partners.

16. That unless it is inconsistent 10 context, the parties shall mean and include thei

respective heirs, executors, administraters and successors and assignees thereto.

INTWITNESS WHERE OF the parties have sel their respective hands hercunto at
Nagpur on the date , Month and Year, hereinabove first referred with full knowledge

of the fact and comtents of this instruthent using their complete’ free will and in

ahsence of any kind of misrepresentation or undue before the attesting witnesses.

WITNESS :-
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1, (Party No. IJW :

2. (Panty No. 2) "\ﬁ}nﬂ e
‘f/

3. (Panty No. 3) _~% AAvN

4. (Party No. 4 @G&\ﬁ:ﬁv’w&v w

:31. nL'.' EEII..L L-:zf‘iquf
Advacate & Notary
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‘ential Avenue, r'Fm,{pur-l
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