Gé( RAJESH R. RATHI & CO.

INDIA CHARTERED ACCOUNTANTS

Add.:- Shop No. 3, Chawla Complex, First Floor, Besides SBI & HDFC Bank, Wadi, Nagpur - 23. (MH)
Email : rajeshrrathi@gmail.com, Mob.: 8720004143, 9890895429

FORM 3
CHARTERED ACCOUNTANT's CERTIFICATE
For the period ended on 30th lune, 2024
Date:22/02/2G25

To,
M/s.Srinivasa Builders and Develapers
Tatya Tope Nagar,
Nagpur

Subject: Certificate of Financial Progress of Work of "SRINIVASA ONE " having MahaRERA Registration Number -
P50500054791 being developed by M/s.Srinivasa Builders and Developers

Sir,
This certificate is being issued for RERA compliance for the "SRINIVASA ONE " having MahaRERA Registration Number -
P50500054791 being developed by M/s.Srinlvasa Bullders and Developers situatzd on Kh.No.3/3, Mouza- Waroda, Tah.

Nagpur (Rural), Dist. Nagpur and is based on the rewds and documents produced before me and explanations provided to me
by the management of the company

Table A- Estimated Cost of the Project (At the time of registration of Project)

Estimated Cost {At
the time of
Registration of
Sr No Particulars Project)
{1) (2) {3)
1{{i} |Land Cost:
{a) |Vaiue of land as ascertained from the Annual Statement of Rate {ASR) 24,875,000.00

Estimated Amount of Premium paysble to obtain developmant rights, TSI, additicnal
FS, fungible area, and any other incentive/concession in defidiency under DCR from
(b} |Local Authority or State Government/UT Administration or any Statutory Authority -
{c) |Estimated Acguisition cost of TOR (if any}

Estimated Amounts payable to State Government/UT Administralion or competent
authority or any other statutory authority of the State or Central Government,

(d)} |towaerds stamp duty, transfer charges, registration fees etc.; and -
Estimated Land Premium payable as per annual statement of rates (ASR} for
(e) |redevelopment of land owned by public authorities =
{f} |Under Rehabilitation scheme:

Estimated construction cost of rehab building including site development and
{1} |infrastructure for the same as certified by Engineer.

Estimated Cost towards clearance of land of al! or any encumbrances including
cost of removal of legal/illegal occupants, cost for providing temparary transit
accommedation or rent in lieu of Transit Accommodation, overhead cost,
amount payabie to slum dwellers, tenants, apartment owners or appropriate
authority or governmant or contessionaire which are not refundable and so
(i} jon.

Estimated Cost ASR finked premium, fees charges and security deposits or
maintenance deposit, or any amount whatsoever payakle to any authorities
{ii] {towards and in project rehabilitation.

Any other cost including interest estimated on the barrowing done spacifically
{iv) [for constructions of rehabilitation component " -
Sub-Total of Land Cost S 24,975,000.00




{ii) |Development Cost/ Cost of Construction of Building
{a) |Estimated Cost of Construction as certified by Enginecr 10,000,000.00
Cost incurred on additichal items not included in estimated cost (As per engineer
(b) |certificate)

Estimated Expenditure for development of entire project excluding cost of
construction as per {i) above, i.e. salaries, consultants fees, site overheads,
development works, cost of services (including water, electricity, sewerage,
\drainage, layout roads etc.), absorbed cost {attributable to this project} of
machineries and equipment including its hire and maintenance costs, consumables
{c} letc. 1,600,000.00
Estimated Taxes, cess, fees, charges, premiums interest etc. paysble to any

(d) |Statutory Authority

Interest payabie to financial institutions, scheduled banks, non-banking financial
institution (NBFC) or money lenders on construction funding or money borrowed for
(e) lconstruction -
Sub-total of Development Cost 11,000,000.00
Total Cost of the Project (Estimated) 35,975,000.00

Table B- Actual Cost Incurred on the Project As on the 30-06-2024

Amount {Rs.}
Sr No 4 Particulars Incurred

(1) {2) 3)

fony

Land Cost :

{a) |value of land as ascertained from the Annual Statement of Rate {ASR) 24,975,030.00

Incurred Expenditure an Premium tc obtain development rights, FSI, additional F5l,
fungible area, and any other incentive/concession in deficiency under DCR from Local
(b} |Authority or State Government/UT Administration or any Statutory Authority

{c) |inturred Expenditure on Acguisition cost of TDR {if any) -

Amount Paid to State Government/UT Administration or competent authority or any
ather statutory authority of the State or Central Government, towards stamp duty,
{d) |transfer charges, registration fees etc.; and

Land Premium paid as per annual statement of rates {ASR} for redevelopment of land
{e) lowned by public authorities

{fi |Under Rehabilitation scheme:

Expenditure Cost of Construction of rehabifitation building Minimum of (a) and (b)
i} |to be considered

Incurred Expenditure for construction of rehab building including site
{a) |development and infrastructure for the same as certified by Engineer. 0

Incurred Expenditure for construction of rehab building as per the books of
(b) |accounts as verified by the CA. 0

Incurred Expenditure towards clearance of land of all or any encumbrances
including cost of removal of legal/illegal occupants, cost for providing temporary
transit accommedation or rent in Hew of Transit Accommodation, overhead cost,
amount payable to slum dwellers, tenants, apartment owners or appropriate

(i} |authority or government or concessionaire which are not refundable and s¢ on,

incurred Expenditure toward ASR linked premium, fees charges and security
deposits or maintenance deposit, or any amount whatsoever payable to any
() |authorities towards and in project rehabilitation.

Any other cost including interest incurred on the borrwi:g

24,975,000.00

A

‘}«e specifically for
{iv) |constructions of rehabilitation component s 7

Sub-Total of Land Cest e \F SN




Development Cost/ Cost of Construction of Building

(i

Eexpenditure Cost of Conatruction Minimum of {a) and (b) to be considerad

Construction Cost incurred including site development and infrastructure for the
{a) |same as certified by the engineer

{b) |Actual Cost of Construction Incurred as per books of accounts as verified by CA.

3,374,0683.00

{1l

Cost incurred on additional itmes not inchuded as per the books of accounts as verified by
CA.

i}

incurred Expanditure for development of entire project excluding cost of construction as
per {i} above, l.e. salaries, consultants fees, site overheads, development warks, cost of
services (Including water, electricity, sewerage, drainage, layout roads etc ), absorbed
cost (attributable to this project} of machineries and equipment including its hire and
maintenance costs, consumables etc.

150,000.00

iiv)

Incurred Expenditure towards Taxes, cess, fees, charges, premiums interest etc. payable
ta any Statutory Authority

iv)

Interest Expenditure towards interest to financial institutions, scheduled banks, non-
banking financial institution {NBFC} or money lenders on construction funding or money
borrowéd for construction

Sub-total of Development Cost

3,524,063.00

L]

Total

Cost of the Project Actual incurred as on 30-06-2024

28,453,063.00

£

Proportion of the Cost incurred on Land Cost and Construction Cost to the Total Estimated
Cost (Table A)

T9%

u

Amaount which can be withdrawn from the Designated Account

28,439,063.00

o

Less Amount Withdrawn tiil 30-06-2024 from the Designated Account

9,547,524.00

7|Net Amount which can be withdrawn from the Designated Bank Account under this certificate

18,851,532.00

Agreed and accepted by:
SRINIVASA BUILDERS AND DEVELOPERS
(iZeVen
Signaure ot’!—"r\;ri"ﬂ'xr
Name: Mr.Vist

Drate:

227022025

LALa R

For M/s RAJESH R RATHI & CO-
Charterad Accountant

.

CA RAJESH RATHI
Proprictor

Mem No: 172505
FRN - 153193W

UDiN: 25172505BMNRIK5191




Tuble €

for calculation of Receivables from the Sales of the Real Estate Project As on 30/06/2024

Sobd lnventory

Unsold laveatory

Uit Unit
SrNo| Plot | Area | CUMSMTRNO|  pived |  Hsbance s - Codecyily
No. [(Sq.Mirs) .\g’.‘-;f..'l'.’m. Amount | Reeeivable | [P ] 0" l(SqMirs) “;:“;:'
etter of Reckoner
I 1 204 A3 5,391,300 R 4,391,300 1 2 157.39 1079331
3z 4 11849 1.913.0060 20K 006 1405000 7 3 118.58 775,513
3 5 108,75 2.540.000 400 000 2,140,000 3 9 108,75 711,225
4 i} 10R.75 1,755,800 395,000 1,360 800 : 11 304 £TO.0%3
5 7 10875 1,990, 000 350,000 1,640 060 5 12 45 55 624897
6 8 108.75 2.281.300 300,000 1,981,508} (3] 13 9555 624 897
7 0 145 88 2 R0, (10 360,000 2,240,000 7 14 115.29 753,997
8 16 10462 1,150,000 360,320 TR ARG 8 15 127.62 §34 635
9 21 99,50 1,750,000 560,00k 1,250,000 9 17 134 A7 684,213
10 27 124 96 2,016 60 450 000 1.566.600 10 18 104.62 684215
11 29 124 90 1,944 400 300,000 1649 400 11 19 13.72 665249
12 30 124.90 2215060 443,000 1772 20 1067.87 TAS AT
3 31 124,90 1,344 000 300,000 1044000 13 22 95.90 G353 346
14 33 32504 5,597,900 00,000 4,797 500 14 3 99,90 633346
15 3 25753 4,435 200 1,000,000 3435200 15 24 12394 #10.568
14 35 35833 2 700 QO 1.0, 000 1,704,000 16 25 13683 8§54 8hR
17 36 25133 S 410 (ud 1, 1403 000 4,310,000 17 26 124.90 816,846
18 37 251.02 4728400 1,150,060 3.578.400 18 28 124.90 816,846
19 38 25302 2,723 00 2,723,000 i 19 32 159 .86 1045484
Toinl| 329139 54,691,100 13,639,320 41.051,780 Total 2240 83 14655628
Agreed and aceepted by: For M/s RAJESH R RATHI & CO
Chartered Accountant

S TR A O
SRINIVASA

Signaure ol

Name: Mr. Vishw

BUILDERS AND DEVELOPERS :

T
g

Date: 22023025

CA RAJESH RATHI
- Proprietor

20 S Chaknaluwar i Mem No: 172505

w2 UDIN; 251725058MNRIKS151

PARTNER. ./ FRN - 153133W
\\;_ ) /




TableD

Comparison between Balance Cost and Receivables

S No Particulars Amount
(1) {2) (3)
Esiimated Balance Cost to Complete the Real Estate Project
1 11,000,000.00

I

$rom the records and books of Accounts)

(Difference of Total Estimated Préject cost less Cost incurred)

Balance amount of receivables from sold apartments as per Table C
of this certificate (as certified by Chartered Accountant as verified

41,051,780.00

{i} Balance Unsold Area (to be certifed by Management and to

be verified by CA from the records and books of accounts), 2240.83

(i) Estimated amount of sales proceeds in respect of unseld

apartments (calculated as per ASR muitilied to unscld area as on

the date of certificate, to be calculated and certifed by CA) as per
3|Table C to thie certificate, 14,655,028.20
4|Estimated receivables of ongoing project. [ Sum of 2 + 3(ii}] 55,706,808.20

(Ta Be Filled for Ongoing Prajects only) Amount to be deposited in
5|Designated Account- 70 % or 100 % ' NA

If 4 is greater than 1, then 70 % of the balance receivables of

ongoing project will be deposited in designated Account NA

[f 4 is lesser than 1, then 100 % of the balance receivables of

ongoing project will be deposited in designated Account NA

Table E
Designated Bank Account Details
HDFC Bank A/c. No.50200064042545,
IFSC - HDFC0004497
Actual Amount till 30/06/2024
S No Particulars (From 01/04/2024 to 30/06/2024)

1!0Opening Balance 78,634.00
2 |Depaosits 11,325,011.28
3|withdrawals 7,872,160.00
4|Closing Balance 3,531,485.28

| hereby certify that required proportion of money, as specified in the act, collected from allottees of the project unit as

indicated in Table C has been deposited in Designated RERA Bank Account

| hereby certify that M/s.Srinivasa Builders and Developers has utilized the required proportion of maney, as specified in
the act, collected from allottees for this project only for land and construction of this project.

Agreed and accepted by:
SRINIVASA BUILDERS AND DEVELOPERS

Signaure of Promoter L

Name: Mr.Vishwas S.Chaknalwar PARTNER
Date: 22/02/2025

.

For M/s RAJESH R RATHI & CO
Chartered Accountant

CA RAJESH RATHI

Proprietor

Mem No: 172505

FRN - 153193W

UDIN: 25172505BMNRIK5191



Table F

Means of Finance

Estimated
e t|me.of Proposed/ Estimated e
N Registration (As on 30th June
SNo Particulars (As on 30th June 2024)
{InRs.) (In Rs) 2024)
{Proposed and (InRs.)
indicative)
1{Own Funds 35,975,000.00 35,975,000.00 18,951,539.00
Total Borrowed Funds (Secured) -
2|Drawdown availed till date - - -
Total Borrowed Funds {Unsecured) -
3|Drawdown availed till date - - -
4|Customer Receipts used for Project - 9,547,524.00
5|Total Funds for Project 35,975,000.00 35,975,000.00 28,459,063.00
6{Total Estimated Cost (As Per Table A) 35,975,000.00 35,975,000.00 35,975,000.00

Tabhle G
Any Comments/Observation of CA

Bluw|rn ]
|
1
H
|
|
H

Agreed and accepted by:

For M/s RAJESH R RATHI & CO
SRINIVASA BUILDERS AND DEVELCPERS Chartered Accountant

PARTNER
CA RAJESH RATHI
Proprietor
Mem No: 172505
FRN - 153193wW
UDIN: 25172505BMNRJK5191

Signaure of Promoter
Name: Mr.Vishwas S.Chaknalwar
Date: 22/02/2025 =



