|

A { RAJESH R. RATHI & CO.

N

A CHARTERED ACCOUNTANTS

FORM 3
CHARTERED ACCOUNTANT's CERTIFICATE
Date:07/12/2023
To,
M/s.Srinivasa Builders and Developers
Tatya Tope Nagar,
Nagpur

Subject: Certificate of Financial Progress of Work of "SRINIVASA ONE * having MahaRERA Registration Numbar
_{Applied)_being developed by M/s.Srinivasa Builders and Developers

Sir,

This cartificate is being izsued for RFRA compliance for the "SRINIVASA ONE * having MahaRERA Reg
_[Applied)__ being develuped by M/s Srinivasa Builders and Developers situated on Kh.No.3/3, Mouza- Waroda, Tah. Nagpur
{Rural), Dist. Nagpur and is 4 on the recerds and documents produced befare me and explanations provided to me by the

management of the company

Tion Number

Table A- Estimated Cost of the Project (At the time of registration of Project)

Estimated Cost (At

the time of
Registration of
Sr No Particulars Project)
{1} (2) (3}

1{{i) f[Land Cost:

{a) |Value of land as ascertained from the Annual Statement of Rate {ASR)

Estimated Amaount of Premium payable to

3in development rights, FSI, additional

51, fungible area, and any ather incentive/concession in deficiency under DCR from

b} |Local Autharity or State Go ent/UT Administ

on or any Statutory Authority =

(c) ed Acguisition cost of TOR {if any) .

i e i
syahble to State Government/UT Administration or compatent o
|

er StItUtnry authg i ty

rrati

cfer charges; reg

{d) |towards stamp duty, tra y fees etc . and
£stimated Land Premium payable as per annual statement of rates {(ASR] for

(e] |redevelopment of land cwned by public autharities -

{fl [Under Rehahiiitation schemea:

£stimated constructs ing inciuding site de pment and
(i) cture for the same as certilied by Enginser -
4 Cost towar: earance of land of all or any encumbrances including
2! of legaliilleg nits, cost for providing temporary transit
or rentin lieu of Transit Acc tion, overhead cost,
amount payshle to slum dwellers, tenants, apsrtment Owners of appropnale
(i) [authority or government or Conc naire which are not refundable and 50 on. -
i ositsor
t, or any amount whatsoever payahle te any authorities
v (towards and in project rehabifitstion, -
Any other cost including int
{iv) Ifor constructions of rehabiiit .

Sub-Total of Land Cost 24,975,000.00
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{ii)

Davelopment Cost/ Cost of Construction of Building

(a) |Estimated Cost of Construction as certified by Engineer

10,000,000.00

. |Cost incurred on additiona! items not included in estimated cost {As per engineer
{b) learificate)

Estimated Expenditure for development of entire project excluding cost of
tion as per {ij 2bove, Le. salanes, consuitants fees, site averh
development works, co
drainage, layout roads etc ). absorbed cost {attributable to this project) of
machineries and equipment including its hire and maintenance costs, consumables
{c) |ete

ons

f services (including water, electricity, sewersgs,

Estimated Taxes, cess, fees, charges, premiums interest etc. payable to any
{d} |Statutory Authority

interest payable to financial institutions, scheduled banks, non-banking financial
institution (NBFC) or manay lenders on construction funding or money borrowed for
{e} |construction

Sub-total of Development Cost 11,008,065.00
Total Cost of the Project {Estimated) 35,975,000.00
Table B- Actual Cost Incurred on the Project (as on the Date of Certificate)
Amount {Rs.)
Sr No Particulars Incurred
(1] 2) 3)
1|Land Cost:
(2] [value of land as azcertained from the Annual Statement of Rate (ASR)
Incurred Expesditure on Piemium to oblaln u\_-EILH nent rights, FSI, additional FSI,
ible area, and any other incentive/ in deficiency under DCR from Locsl
{b) |Authority or State Government/UT Administration or any Statutory Autharity =
{c} {Incurred Expenditure on Acquisition cost of TOR {if any) -
Amount Paid to State Guvervment/UT Admini or compelent authoily or any
other statutory authority of the State or Central Governmant, towards stamp duty,
{d) jtransfer charges, registration fees etc.; and -
Land Premium paid as per annual ctatement of rates (ASR] for redevelopment of land
{e] jowncd byp 3
{f} |[UnderReha

Cxpendit rwmn-of {a) and {b}

{ij (Lo be cw

i1 building Mini

ure far construction of rehab building including site
wcture for the same as certified by Englneer.

Incurred Sxpe
{a) |development and infraz

d Expenditure for construction of rehab building as per the books of
s as venfied by the CA,

()

Cr

rance of land of all or any encumbrances including
for providing tempos

u of Transit Accommadation, overhead cost, amount

ire towards clea
3l of legatfille

Incurred Exp
costof rem

occupants, o y transit

smmodation or rent i
payable o slum dwe

tenants, apartment owners or appropriate authority or
ionaire which are not refundable and 5o on.

) g._-ve.- wnent Or ConCeEss

mium, fees charges and security
ver payable 1o any

Incurred Expenditure toward ASR linked pre
deposits or maintenance
(] |authorities towards and in project rehab

Ay olher cost mdu*-ng interest incurred on the borrowing dane specficaily for

{iv) |construction

Sub-Total of Land Cost

24,975,000.00




2 Development Cost/ Cost of Construction of B

i) Eexpenditure Cost of Construction Minimum of {a) and (b} to be considerad

Construction Cost rred including site development and infrastructure for the

(a) |same as certilfied by the engineer

nts 35 venned by CA

{h) |Actusl Cost of Construction incurred 38 per books of scoou

Cost incurred on additional itmes nat includad as per the books of accounts as verified by
i) lca. :

Incurred Expenditure for development of entire project @ ng cost of construction as
per [i] above, i.e. salaries, consultants fees, site overheads, development warks, cost of
services [including water, electricity, sewerage, drainage, layout roads etc.), absarbe
{attributable to this project} of machineries and equipment inctuding its hire and
(i) |maintenance costs, consumables etc.

incurred Expenditure towards Taxes, cess, fees, charges, premiums interest otc. paysble
liv) jto any Statutory Authoriy z

Interest Expenditure towards Interest to financial institutions, scheduled banks, non-
iom INBFC) or money lenders on construction funding or monay
ction -

banking financial inst
{v) |borrowed for constru

Sub-total of Development Cost

3|Total Cost of the Project {Actual incurred as on date of certificate)

Prooorion of the Cost incurred on Land Cost and Construction Cost to the Total Estimaied
4{Cast (Table A) 21

5l Amount which can be withdrawn from the Deslgnated Account 26,453 G00.00
g

&lLess Amount Withdrawn till date of this cerlificate from the Designated Account -

7| Nat Amaount which can be withdrawn from the Designatad Bank Account under this certificate 26,453 000 00

TIENASA BULNERS AND DEVELOPERS

FOR, RAJESH R RATHI & CO.
CHARTERED ACCOUNTARTS

CPeoty..

RAJESH RATHI
Proprietor
Name: M.No.172505/ FRN No.153193W

- N UDIN -23172505BGWLLX5339
°7ff"/ 28622 g

Agreed and accepted by:

Nag

Signaure of Fromaoter
PARTMER




Table C
Statement for caleulation of Receivables from the Sales of the Real Estate Project

Spld Javentary Unsald [nventory
Unit Unit
Ak ( Consideration as Received Batance Area Consideraiion as
Sr.Ne. | Plot No. |~ Sq.Mtrs,) per At Receivab Sr.No. Plot No. (SqMtrs.) per Ready
s =i, Agrecment/Letter| le 3 Reckener Rate
of Allstment

1 1 244 62 i 0 0 1 1 26463
] 2 15739 0 0 a 2 a 157.39
3 3 112.58 0 4] it 3 3 112.58
4 4 11849 0 0 0 4 4 118,49
5 3 10875 0 ] 0 3 3 10875
& [i] 10875 1] 0 0 6 (1] 108 75
7 7 1% 75 1] 4] 0 ) 7 1% 75
& 8 108 75 0 0 1] 8 8 108,75
9 G 108,73 [t} 0 4] 9 9 10875
14 1 { 0 ] 10 10
11 13 0 0 0 11 11
12 12 0 0 Q 12 12
13 13 4 0 0 13 13
14 4 1] 0 il 14 14
15 15 0 0 0 15 5]
16 6 0 o 0 16 16
17 17 1] 0 1] 17 17
13 i8 [1] 0 ] i3 13
19 19 1] U 0 i9 19
20 20 L] f { 30 20
21 21 0 0 0 21 21
22 22 ] 0 0 22 22
23 23 [i [ 0 23 23
24 24 123,54 1] i} 1] 24 24
25 25 13633 0 1] 0 25 25
2t 26 124 51 1} 1] ) 26 26
27 27 124,940 1] 1] 4 27 27
28 28 124 Gik 0 0 U} 28 28
29 19 124 % (1 [1] 1] 29 29
30 34 124.50 1] L] 0} 30 30
31 il 124 90 il [i] Q 3t 3
32 32 & 11 ] 0 i2 32 LIS 484
i3 33 4 a 0 U 33 33 2,125,762
34 34 3 i {) 4] 34 34 | AR4. 2450
35 33 3 {1 0 1] 33 33 1 -
3o 36 33 4] q 4] 36 3 L6473 Gux
37 37 2 i} L] 0 37 37 1641671
38 38 25302 1] 0 0 38 38 16534751

Tatal £.532.220 0 ! {1 Tatal 36,180,719

FOR, RAJESH R RATHI & CO.
CHARTERED ACCOUNTANTS

Agreed and accepied by:
~nmRASA BUTLDERS AND DEVELOPERS

nE2-

PARTMER

% it
RAJESH RATHI
Proprietor
M.No.172505/ FRN No.153193W
UDIN -23172505BGWLLY5339

Siznanre bf P'romuder




Table D
Comparison between Balance Cost and Receivables

S No Particulars Amount
(1) (2) (3)
Estimated Balance Cost to Compiete the Real Estate Project
1|({Difference of Total Estimated Project cost less Cost incurred) 9,522,000.00

Balance amount of receivables from sold apartments as per Table C
of this certificate (as certified by Chartered Accountant as veiified
2{from the records and books of Accounts) 0.00

{i) Balance Unsold Area (to be certifed by Management and to
be verified by CA from the records and books of accounts), 5532.22
{ii) Estimated amount of sales proceeds in respect of unsold
apartments (calculated as per ASR multilied to unsold area as on
the date of certificate, to be calculated and certifed by CA) as per

3|Table C to thie certificate, 36,180,718 80
4|Estimated receivables of ongaing project. [ Sum of 2 + 3{i)] 36,120,718.80
(To Be Filled for Ongoing Projects only) Amount to be depasited in
5|Designated Account- 70 % or 100 % NA
If 4 is greater than 1, then 70 % of the balance receivables of
ongoing praject will be deposited in designated Account NA
If 4 is lesser than 1, then 100 % of the balance receivables of
ongoing project will be depaosited in designated Account NA
Table E
Designated Bank Account Details
HDFC Bank A/c. No.50200064042545,
IFSC - HDFC0004497
Actual Amount till Date
S No Particulars (From Start of bank account to till date)
1|Opening Balance 0.00
2|Deposits 0.00
3|Withdrawals 0.00
4|Closing Balance 0.00

| hereby certify that required proportion of money, as specified in the act, collected from allottees of the project unit as
indicated in Table C has been deposited in Designated RERA Bank Account

| hereby certify that M/s.Srinivasa Builders and Developers has utilized the required proportion of money, as specified in
the act, collected from allotiees for this project only for land and construction of this project.

Agreed and accepted by: - FOR, RAJESH R RATHI & CO.
i CHARTERED ACCOUNTANTS

F

ignaure of Promater

.
-

FARTHER

Name: RAJESH RATHI

Date-d;f{ % 7@ EDAcCE / Proprietor
M.No.172505/ FRN No.153193W

UDIN -23172505BGWLLX5339




Table F
Means of Finance

Estimated
(At time of Proposed/ Estimated Actual
. Registration (As on the date of the | (As on the date of
S No Particulars ; s
{InRs.) certificate) certificate)
(Proposed and (In Rs.) (In Rs.)
indicative}
1|Own Funds 24,975,000.00 24,975,000.00 26,453,000.00
Total Borrowed Funds (Secured) -
2|Drawdown availed till date - - 0
Total Borrowed Funds (Unsecured) -
3|Drawdown availed till date - - 0
4|Customer Receipts used for Project 11,000,000.00 11,000,000.00 0
5|Total Funds for Project 35,975,000.00 35,975,000.00 26,453,000.00
6|Total Estimated Cost (As Per Tahle A) 35,975,000.00 35,575,000.00 26,453,000.00
Table G
Any Comments/Observation of CA
1
G
3 S —
4 .................
Agreed and accepted by: FOR, RAJESH R RATHI & CO.

CHARTERED ACCOUNTANTS

athy, .

~pmmyAB A BN DERS AND DEVELOPERS

WeE

Signaure of Promaoter EARTNER
RAJESH RATHI
: Proprietor
Name: M.No.172505/ FRN No.153193W

Date: G?r fp/ fg UDIN -23172505BGWLLXS5339



