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CHARTERED ACCOUNTANTS Email: Partners@kmcollp.com

FORM - 3 [Sce Repulation 3]
CHARTERED ACCOUNTANT'S CERTIFICAL i

I'e
Iansahen Kantilal Patel
[kt no. N- 103 Iaxinivibar Apartment, Near Air Port Center Point Hotel, Somalwada Na gpar 40025

Subject - Certificate of Financial Progress of Work of KAVERI ESTATE having Malu RERA Registration Numbe:
SGS00034783 bemg developed by Hansaben Kantilal Iatel

S,

Phis certilicate 15 being ssued for RERA compliance for the KAVERI ESTATE havine Maha RERA Reaistration Number
PAOS0C0S4TES being developed by Hansaben Kantilal Patel and is based on the records and decuments produced before
me o explanafions provided 1o me by Mahalaxmi infracon.

Table A - Estimated Cost of the Project (at the time of Registr

arion of Project)
Jbith June, 2024

Sr Estimated Cost
No. (AL the time of
Particulars Registration of
Project)
(In Rs.) )
1. () LAND COST : 1
i (Value of the bud s ascertamed [rom the Annual Stutement of Rates {ASR) ) 1 300000
b Estimated Aiuunt of Premium Pavable o obtain development rights. SL addition!|
FSL fimgible area and any other incentive/conuession in deficiency under DCE from|
Losal Authosite or State Government UT Administration or any Slatutory Authority - '
¢ Lstimated Acquisition Cost of TDR (it any) Wil i
d Fslimated Amounts pavable to State Government/UT Administration or Conpetent
Authority or any other statutory anthority of the State or Central Government, (owards 827 500
slamp dutv, transfer charges, registration fees et and
¢ Psimated  Land  Premium payable as per annual statement of rales (ASR) tor Nil
redevelopment of land swned by public authorities o
! Under Rehabilitation Scheme
i) Fstimated construction cost of rehab building including site developmen! ond| Nl —¥
mbrastreciure for the same as certilied by Enginger - i

ti Estmated cost towards clearance of land of all or any encumbrances includivg cost
ol removal of legalillegal occupants. cost for providing temporary transit acconumodation
or rent in fiew of Transit Accommodation, overhead cost. amounts pavable 1o sium il
dwellers. tenants. apartment owners or appropriate authorily or government or
cuigessionaire which aie not retundable and o on.

Git Fstimafed Cost off ASR linked premium, lees. charges and security depeaits. or
maintenance depusit. or any amount whatsoever payable to any authorities towards and il
w1 project of rehabilitation

tivio Amv other cost meluding interest estimated on the borrowing done specilicellv o
construction of rehabilitution component

— S O S

il

Sith - Total of Land Cost - 1 l5527,_566_

Kochar Mehta and Co LLP, a Limited Liability Partnership with LLP Identity No. AAN-5471
Registered Address: 904 Satyam Apartment, Opp. Big Bazaar, Dhantoli, Nagpur - 10
Website: www.kmcollp.com



Ji0th June, 2024

No.

Particulars

Estimated Cost

(At the time of

Registration of
Project)
(In Rs.}

i) Development Cost/Cost of Construction of Building

(2} Estimated Cost of Construction as certified by Enginecr.

19470000

thy Cost meurred on additional items not included in estimated cost (As per engineer
cerlilicate)

Nil

{¢) Estimated Expenditure for development of entire project excluding cost of
construction as per (1) above. Le. salanes. consultants fees. site overheads. developmont
works. cost of services (neluding water. electricity sewerage. drainage, lavout roads etc j!
ubsorbed cost (atlnbutsble W this project) of machineries and equipment including its
hire and waintenance costs, consumables etc.

6,340,000

(d) Estunated laxes. cess. fees. charges. premuums. mterest efe. pavable (o any
Statutory Authority

(e} Interusi pavable to fnancial institutions. scheduled banks, non-banking f1nancul
tnstiiution (NBIC) or money lenders on construction funding or money borrowed for

1onlm1rtl&.‘liun .

[Sub-total of the Development Cost :

25810000

Total Cost of the Project (Estimated)**

41,137,500

wd

PPass through charges or indirect taxes not included in estimated cost of project.
Estimated cost shall he revised through correction application.

Table B - Actual cost incurred on the Project

30th June, 2024

Particulars

Amouni(Rs.)

Incurred

@)

3

Land Cost

Value ol the land as ascertaimed from the Annual Statement or Rates {ASR)

{4, 200.000

Incurred Uspenditure on Premiums to obtain development rights. I'SL additionu! FSL
fungible area. and any other incentive/congession in deficiency under DCR fron: Local
Authority or State Govermment/U'T Administration or anv Statutory Authority,

i)

lncurred Expenditure [y Acquisition of TDR (il any).

td)

Amounts paid to Stte Government/UT Administration or competent authority o aiy
other statutory authority of the State or Central Governmenl. towards stamp duty.
transfer charges, registration fees ete.: and

20062500

fe)

.and Premium paid for redevelopment of land ovwned by pubic authorities

(n

Under Rehahilitation scheme:

i) Incurred Expendilure for construction of rehabilitation building.  Mimimum of (1) or
i b) 1o be considered.

K
4 E)

{a} Cost Incurred for construction of rehab buillding mcluding site development and
inirastructure for the same as certified by Engineer,

A3

by Incurred Expenditure for construction of rehab building as per the books of accounts
as verilied by the CA

Nif

i) Incurred Expenditure towards clearance of land of all or any encumbrances including
cost of removal of legalillegal occupants. cost for providing temporary transit
accommodation or renl m lieu of Transit Accommodation, overhead cost. amounls pald
to slum dwellers, tenants, apartment owners or appropriate authoity or governent or

concesstonatre which are not refundable and so on,

Nil




Sr.

Particulars

Amount(Hs. )

Incurved

(1)

2)

(3}

iy Ineurred Expenditure toward ASR linked premium [ees. charges and secuniy
deposits or maintenance deposit, or any amount whatsoever paid to anv authonitics
towards and in project of rehabilitation.

il

iy Any other cost including interest incurred on the borrowing done specificaliy for
consiriction of rehabilitation component.

bl

Qb - Total of Land Cost

17.162.500 |

(]

Development Cost/Cost of Construction

(1) Expenditure lor construction Minimwm of (a) and (b) to be considerad.

(a) Construction cost incurred including site development and mifrastrueture fin the
same as cerfified by Engineer

| 7. 800000

(h) Actual Cost of construction incurred as per the books of accounts as verified by the
CA

17.61 1660

Uy Clost meurred on additional items not included 1 estimated cost. (As per engineer
certilicate)

Nil

(i) Ineurred Fxpenditure tor development ol entire  project  excluding  cost of]

construetion as per (1) above. Le. salanes. consultauts lees. site overheads. development
works, cost of services (including water. electricity. sewerage. dranage. layout roads
ete ) absorbed cost (attributable to this project) of machineries and equipment inciuding
its hire and mainienance costs. consumables etc. All costs incurred to complete the
construction ol the entire phase of the project registered.

LIURIEY

{ivi Incurred Expenditure lowards Taxes. cess. lees. charges premiwm, interest el o
any Statutory Authority,

() Incurred Expenditure towards Interest to Financial institutions. scheduled banks. non:
banking linancial institution (NBIFC) or money lenders on construction funding or money
borrowed for construstion,

Sub-tatal of Development Cost

17.698.570

Total Cost of the Project (Actual incurred as on date of certificale)

34.861.070

Proportion of the Cost incurred on Land Cost and Construction Cost to the Total
Fstimated Cost (Table A)

Amount which can be withdrawn from the Designated Account

Less - Amount withdrawn tll date of this certificate from the Designated Account

Nel Amount which can be withdrawn from the Designated Bank Account under this
certiticate.

# Pass through charges or indirect taxes not included 1 incurred cost of the project.




TABLE D
Comparison between Balance Cost and Receivables

30¢h June, 2024

‘\f' . 1|
N Particulars \mount I
LN
| |listimated Balance Cost to Complete the Real Estate Project 6.276.430
PR . . . . Yol TENS,
{ Dilterence of Total Estimated Project cost less cost incurred ) !
2 |Bulanee umount of receivables Irom sold apartments as per Table C of this certifivate (as
certified Dy Chartered Accountant as verified from the records and Books of Accuunts) 93.614.260
3 |(i) Balance Unsold arca (to be certified by Management and Lo be verified by CA from 179977
the records and books of accounts) el
(ii) Estimated amount of sales proceeds in respect of unsold apartments.(caleulated as
per ASR multiplied to unsold area as on the date of certificate. to be caleulated and 24.346.916
cerlilied by CA) as per Table C 1o this certilicate.
4 [Estmated receivables ol ungoing project. (Sum ol 2 + 3 (i) 117961176

5 |Amount to be depusited in Designated Account - 70% or 100% B i
6 |1F 4 1s greater than 1. then 70% of the balance receivables of ongoing project will be 82.572.825 !
duposited in designated Account :

|

11 s lesser than 1. then 100% of the balance receivables of ongoing project will be
deposited 1 desiznated Account.

Designated Bank Account Details

Designated Baonk account
Details

Particulars 4
Nos Actual amount till date

(from start of Bank
Aecount to Gl date)

I |Opening Balance

[}

Deposits 40.956.237

3 (Withdrawals : X
L b 27.546.045

i |Closing Balance 22.410.192

We herebry certily that required proportion of money, as specified in the Real Estate (Regulation and Development) Act
2016 ("the Act") collected from allottees of the project unit as indicated 1n Table C has been deposiied in Desianated BEEA
Bunk Accounl.

1 hereby certity that Ilansuben Kantilal Patel has utilized the required proportion of money. as specified iy the Act
callected trom allottees tor this project only for land and construction ol this project.




Table ¥

30th June 20

ﬁ P  Particulars Estimated Propuosed! L '
(At the lime of Listimated (/s on the d |
Registration) (As on the date of certificate) |
(InRs.) of the (In Ra.) ,
(proposed and certiticate) '
mdicative) (M Rs

1 {Own Funds 15.327.500.00 NA 15.327.300.00 |
2 [Total Borrowed Funds (Secured) - NA _
= Drawdovwn avatled tll date _ _:
3o [Total Borrowed Fimds (Unsecured) ___NA 1
- Drawdown availed tll date | -

4 [Customer Receipts vsed for Projeet 25.810,000.00 NA 49415000, 00

5 [Total Funds for Praject | 41.137.500.00 CNA T 42000
6 [Towl Estimated Cost (As per Table A) 41,137.500.00 N 4113730000 |

Table G

A0th dune 20004

Any Comments/Observations of CA

1 |Amount of Rs 43873000/ in point no. 1(i}a) of Table A being "Value of the land as ascertained trom ( f-|
Annual Statement of Rates (ASR)" 15 as certified by the promoler. N
2 |Consideration per unit as per Ready Recknor Rale shown under Unsold Inventory in Table © we oo
i dermed and certified by the promoter _!
3 [Means of Uinance is based on the information provided by the promoler I ) i
<+ | The Designated Bank accomnl was previously maintained with SEI and has now been teamsiferred to (1D |

Yours Faithiill

For Kochar Mehia & Co. LY

Chartered Accountants

~
Agreed and aceepted by 7Z 0 @f
CA'Nikhil Kochar
“Hi'l

|
MNO. 171253

/
Wa&t’ix Yy Porel T o 5
. PLACH : NAGPLIR

UDIN . 2417 [233BRGEHUSAA0

{iansaben Kantilal Patel
Date * 03/07/2024



UNSOLD INVENTORY

PROJECT NAME : KAVERI ESTATE
RERA REG. NQO. : P50500054785
30th June, 2024

|SR. NO.{ PLOT NO. | CARPET AREA (IN | Unit consideration
- SQ.MTRS) as per Ready Recknor
Rate (ASR)

1 1 454.280 2,970,991
|2 5 104.280 681,991
| 3 6 120.390 787,351
| 4 7 146.890 960,661

5 9 146.710 959,483

& 10 146.620 958,895

Ty 21 142.020 928,811
i 22 127.290 832,477
| 9 30 122.430 800,692
| 10 31 142.290 930,577
| 35 157.770 1,031,816
|12 38 160.610 1,050,389
13 39 161.780 1,058,041
| 14 42 167.530 1,095,646
15 43 157.270 1,028,546
L 16 44 308.030 2,021,056

17 45 332.600 2,175,204

18 46 622.980 4,074,289

Total : 3722.770 24,346,916
Note :

(1} Ready Recknor Rate (ASR) as per Promoter is 6540/~ per sq mtrs.

Page 6 of 7



TABLE C

Statement for calculation of Receivables from the Sales of the Real state Project

SOLD INVENTORY

PROJECT NAME : Hansaben Kantilal Patel
RERA REG. NO. : PS0500054785

30th June, 2024

*Unit
Sr. Plot C::_E;t ;z:s;l?:;?;lfj Received Balance
No. No. (in Sq.Mtr.) 1 otter of Amaount (Rs,) | Receivable {Rs.)
Allotment

i 2 149,140 4936000.00 988000 3,948,000
2 3 148.580 4932000.00 Y86400 3,845,600
3 4 189.410 6243950.00 1216790 5,032,160
4 8 146.800 4900000.00 4900000 -

5 i1 146.530 3181000.00 2851000 330,000
G 12 146.440 4875000.00 4875000 -

7 13 146,350 4800000.00 480000 4,320,000
& 14 146.260 4848000.00 4848000 -

g 15 146.170 4849000.00 969800 3,879,200
10 16 146.080 4835000.00 967000 3,868,000
1l 17 145,990 4872000.00 488000 4,384,000
12 18 146.200 4800000.00 4800000 -

L3 19 146.730 4900000.00 1000000 3,900,000
4 20 122,950 4100000.00 300000 3,600,000
15 23 113.540 3731000.00 3731000

16 24 124.890 4168000.00 416800 3,751,200
17 25 125.300 4180000.00 751000 3,429,000
18 26 128.300 4281000.00 630000 3,651,000
ol W Lol 8642000.00 1729000 6,913,000
20 28 134.010
21 29 134,900 4487000.00 898000 3,589,000
22 32 157.770 4793400.00 993400 3,800,000
23 33 141,500 4645000.00 51000 4,594,000
24 34 145.310 4810000.00 G62000 3,848,000
25 36 161.780 5398000.00 540000 4.858,000
26 o 156.140 5210000.00 5157900 52,100
27 40 167.190 5578000.00 1115000 4,463,000
28 41 172,950 5750000.00 370000 5,180,000
29 47 626,180 10279000.00 2000000 8,279,000

Total : 4,689.210 143,029,350 49,415,090 93,614,260
Notes :

* Unit consideration is as per Agreement/ Letter of Allotment/Booking Form.
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