
t\ M/sGAD&ASSOCIATES
CHARTERED ACCOUNTANTS

FORM-3

lsee Regutarion 3J

CHARTERED ACCOUNTANT'S CETTIFICATE
(FOR REG'sTRATION OF A PROJECTAND SUBSEOUEM WITHDRAWAL OF MONEY)

To,

Air Developers (Pancham Estate, Dixit Nagat Nari Road, Nagpur_44OOZ6 I
sub : Cenificate of Financial Progress of work of Atharved-lll MahaRERA Registrarion NumberlNot ailotted yet) being
developed by Air Devetopers.
Sir,

This cenificate is being issued for RERA compliance for the Atharved-llt having MahaRERA Registrarion Number iNotAllotted Yet) being developed by Air Developers and is based on the recorctiand documentiproduced before me and
explanations provided to me by the partner of the Firm.

Tab,e A - Estimated Cost oF the project (at the time of Registration of Projectl
Sr. No. Particulars Amount in Rs.

Estimated Cost
lAt the time of Reqistration of proiec0

I Cost

Value of the land as ascertained from theAnnual Statement iofRats IASR). 5,57.463

Estimated Amount of Premium payable to obtain dryelopment ri9ht5, FSt.
additional FSt, fungjble area and any other incentive/concesslon in deticiency
DCR from Local Authority or State Government/UT Administration or any

13,o7.935

Estimated Amounts payable to State Gwe.nmeny(]|f administration
authority or any other statutoD/ authority of the State or

towards stamp duty, transfer charges, registration fees etc : and
31.770

e) Estimated lnnd Premium payable as per annual statement of rates {ASR) fo
redryelopment of land owned bv public authorit,es.

Under
construction cost of rehab buid,ng site dryelopment and

the Eme as

{ii) Estimated Cost towards clearance of land of all or aoy encumbrances
cost of removal of legal/illegal occupants, c05t for providing temporary

or rent in lieu of Transit Accommodation, overhead
to slum dwellers,tenants, apartment owne15 or appropraite authoriq/

or concessronatre are not refundable and so on.

Estimated Cost of ASR Iinled premium, fe5, charges artd sfturity deposiLs
deposit, or any amount what5oever payable to any author,ties

in of rehabilitation.
Any other cost including interest estimated on the borrowing done

suLTotat of IAND cosT 18.97.16A

lel lqstimated Cost of Construction as certified by Enoineer 3.07.50.OO0
{b} Cost incurred on additiona, items not included in estimated cost {As per

enqineer certificate)

{cl Estimated Expenditure for dryelopment of entire prcjtrt
per (i) above i.e. elaries, consuitant fes,

exc,uding cost
a5 site overheadt

works, cost of seryices lincluindg
etc.) aborbed cost {attributable

water, eltrtriciq/, silerage drainage,
roads to this prcject) of machineries

including its hire and maintenance costs, consumablet etc.

34,05,OO0

ld). Taxes, cess, fees. charges, interest etc. payable to
t,50.000

le) lnterest payable to financiat institutiont scheduted banks, nonbanking
financial institution {NBFC) or money lenders on con5truction funding on money
borrowed for construction :

88.56.000

Sub-Tota, of DEVELOPMENT COST 4.3t.6r.000

otal 4,so,58.16A
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qLtqstimated Acquisition cost ofTDR lifanvl

eve,opment Cost/ Cost of Constru.tion of Buit.tina.



5r. No. Particulars Amount in Rs-

,ncurred
Land Cost

a) Value of the land as ascertained from the Annual Statement iof Rates IASR). 5,57,463

b) Incurred expenditure on Premiums payable to obtain dryeloPment rights, FSl,

additional FSI, fungible area and any other incentive/concession in deficiency under
DCR from Local Authority or State GovernmenvuT Administration or any Statutory

Authority-
cl Incurred Expenditure for Acquisition cost of TDR (if any) 13,o7.935

dl Amounts paid to State GovernmenvuT administration or comPetent authority or
any other statutory authority of the State or Central Governmenl towards stamP

duty, transfer charges, registration fees etc; and
31,770

el Land Premium paid for redeveloPment of land owned by public authorities.

fl Under Rehabilitation Scheme ;

(i)lncurred Expenditure for construction of rehabilitation building. Minimum of lal
or (b) to be considered.

lal Cost lncurred for construction of rehab building including site dryeloPment and
infrastruture for the 5ame as certified by Enqiner.
{b) lncurred Expediture for construction of rehab bullding as Per the book o,

accounts as verfied bv the cA.

{ii) lncurred Expenditure towards clearance of land of all ot any encumbrances

including cost of removal of legal/lllegal occuPants, cost for Providing temPorary

transit accommodation or rent in lieu of Transit Accommodation, overhead

costamounts Payable to slum dwellers,tenants, aPartment owners or aPproPraite

authority of government or concessionaire which are not refundable and so on.

{iii) lncurred Expenditure towsrds ASR linked Premium, fes. charges and securiq/

deposits or maintenance deposit, or any amount whatsoryer Payable to any
authorities towards and in project of rehabilitation.
(iv) Any other cost including interest incurred on the borrowing done sPecifically for
construction of rehabilitation component.

cosT ta,97.t6a

DryeloDment CosV Cost of Construction of Buildinq:

lil Exoenditure for construction. Minimum of (al and lb) to be considered

(a) Construction cost incurred including site dryelopment and infrastructure

thEstimated Cost ofConstruction as certified by Engineer
a4.22,214

{b} Actual Cost
the cA

construction incurred as per the books accounts a5

{ii) Cost incurred on additioEl items not included in estimated cost (As Per engineer

.ertificatel

{iii) Incurred Expenditure for develoPment of entire Prcjtrt excluding cost of
construction a5 per {i} abovq i.e. salariet consultant fees, site overheadt

dryelopment work5, cost of seryices {incluindg water, electricity, sewerage, drainage,

Iayout roads etc.) aborbed cost {attributable to this prcjtrtl of machineries and

equipment including its hire and maintenance co5t5' consumables, etc.

{ivl towrds Taxes, cess, fes, charges, premiums, interest

to
(v) lncurred Expenditure towards lnterest to financial institutions, scheduled

noftbankinq financial institution {NBFcl or money lenders on
on construction :
of

3 a5

22.90
4

of the Cost on lrnd Cost and Cost to the

t,03.19,38
5 Amount which can be withdrawn from the Desi9n4q44!9994-

6 Amount withdrawn till date of this certificate from the Designated Account

1,o3,193a2
7

Amount can be withdrawn from the Bank Account under

M/scAD&ASSOCIA
CHARTERED ACCOUNTA

TES
NTS

Table B -Actual Cost

FoTGAD&ASSOCIATES
MRN- 177508
FRN-l 46ssow

J,4
CA. Ankit Talreja
Nagpur
I lth December 2023
uDrN 23l77608BGSMVOl
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M/scAD&ASSOCIATES
CHARTERED ACCOUNTANTS

Table C

Statement for calculation of Receivables from the Sales of the Ongoing Real Estate Project

Sold Inventory

Sr. No, Duplex
Carpet Area (in Sq

Mtrs.l

Unlt Consideratlon as per
Agreement / Letter of

Allotment
Received Amount Balance

Receivable

l1t t2t t3l (41 (s) t6t

NIL
TOTAL

Unsold Inventory Valuation
Ready Recknor Rate as on the date ofCertificate Ofthe Residential Project is Rs

40601 per Sq Mtr

Sr. No, Duplex
Canpet Area (ln Sq

Mtrs)
Unit Consideration as Per

Read Reckoner Rate (ASRI

IU t2l t3l t4l
1 DUPLEX 3BHK ttg.77 48,62,781.77
2 DUPLEX 3BHK t19.77 48,62,781.77
J DUPLEX 3BHK 105.62 42,88,277.62
4 DUPLEX 3BHK 115.55 46,9t,445.55
5 DUPLEX 3BHK 105.62 42,88,277.62
6 DUPLEX 3BHK ttg.77 48,62,781.77
7 DUPLEX 3BHK Ltg.77 48,62,781.77

B DUPLEX 3BHK 115.55 46,91,445.55
TOTAL 92L.42 3,74,LOr573.42

N9
FRN.
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M/scAD&ASSOCTA
CHARTERED ACCOUNTA
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NTS

Table D

between Balance Cost and Receivables

Table E

Designated Bank Account Details

S. No- Particulars

Designated Bank Account Details
Actua' Amount till Date lFrom start of bank
account to till date)

I

2

withdrawals
4 :losinq Balance

I hereby certiry that required proportion of money, as specified in the acl coll<ted from allottees of the Project unit as indicated in Table c has

been deposited in Designated RERA Bank Account.

I hereby certiry thatAir Devetopers has utilized the required proportion of money, as sp<ified in the ac! coll<tred from allottees for this prcject

only for land and construcion ofthis Project.

Yours Faithfully,
FoTGAD&AsSoclATEs
MRN- 177608
FRt+t46550W

Dateil l/12/2023
Place.NagPur

\rh
CA- Ankit Talreja
Nagpur
I lth D(ember 2023
uDrN 23 I 77608BGSMVO I

5. No. Particulars Amount in Rs.

I
Estimated Balance Cost to ComPlete the Real Estate Prcject (Difference of Total

Estimated Proiect cost Iess Cost incurred)
3.47.3A,786.OO

amount of receivables from sold aPartments as Per Table C of this

certified by Chartered
as verified from the records

3 li) Balance area {to be certified Management to be verified by CA

records and
921.42

{ii) Estimated amount of sales Proceeds in resPect

(calculated as per ASR muitiPlied to unsold area as

of unsold apartments
on the date of certificate to

be calculated and certified bY CA)

as per Tablec to this certificate

3,7+,tO,573.42

Estimated receivables Sum 2+3lii 3,74.1O,573.42

Amount to be deposited in Designated Account - 7096 or l0096

(if4isgreaterthan l,thenTO%ofthebalancereceivablesof ongoing Prcject will

be depoiited in designated Account)

(if 4lslesserthan l,then IOO%of thebalancereceivablesof ongoing Proj{t will
be deposited in designated Account)

2,61,A7,401.39

FRN-
1465s0w
NAGPUR
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M/sGAD&ASSOCIATES
CHARTERED ACCOUNTANTS

Table F
Means of Flaance

Table G

Sr,

No.
Particulars

Estimated'
(At time of Registration)

(ln Rs.)

{proposed and

indicative)

Proposed /Estimated
(As on the date of this

certificate
(ln Rs.)

Actual (As on the
date of certificate)(

ln Rs.)

L Own Funds 2,00,oo,off) 2,OO,m,OOO 1,03.19,382

2
Total Borrowed Funds (Secured)

- Drawdown availed till date

3
Total Borrowed Funds (UnSecured)

- Drawdown availed till date
2,00,@,fl)o 2,00,00,000

4
Customer Receipts under for
Project

3,74,tt,zLo.92 3,74,1:0,573.42

5 Total tunds for Project 7,74,LO,573.42 7,74,tO,573.42 1,03,19,382.0O

Total Estimated Cost (As Per Table

A)
4,50,58,168 4,50,58,168 1,03,19,382

Comments / Obsenrations of CA

Your Faithfully,
FoTGAD&Ascoclates

rRIr - 146550W

AnLtt Tdreja
Partner

M. no. L776Oa
TTDIII 23 1 77608BGSU[IQ 1478

Agreed and accepted bY:

Name: Shri Amitkumar S/o Maganlal Panchmatiya
Partner
AIR DEVEI,OPERS
Place: Nagpur
Date:ll/12/2023

1 NO ADVERSE COMMENTS
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