KOCHAR MEHTA AND CO. LLP - i RN

CHARTERED ACCOUNTANTS Email: Partners@kmcollp.com

FORM — 3 [Sce Regulation 3|
CHARTERED ACCOUNTANT'S CERTIFICATE

To,

Mahalaxmi Infracon
Flat no. N- 103 laxniivihar Apartment, Near Air Port Center Point EHotel, Somalwada Nagpur 440025

Subject : Certificaie of Financial I'*sgress of Work of MAHALANMI NAGAR 35 having Maha RERA Registration
Number PSOS00054265 heing deve.oped by Mahalaxmi Infracon through DIRECTORS SIIRI RAHUL BONDRE,

Sir,

This certificale is being issued for RERA compliance for the MAHALAXMI NAGAR 35 having Maha RERA
Registration Number PS0500054265 being developed by Mahalaxmi Infracon ani is based on the records and
documents produced befors me and explanations provided to me by Mahalaxmi Infracon.through DIRECTORS
SHRI RAIIUL BONDRE, SURI ANISIT CIH AMLD

Table A - Ustimated Cost of the Project (at the time of Registration of Project)

30°7TH JUNE, 2024.

Sr. Estimated Cost
No. : (At the time of
Particulars Repistration of

Project)

__(InRs.)

1. (i) LAND COST :
a. |Value of the land as ascertained from the Annual Statement of Raies (ASR)

1.33.00.¢00

b.  |Estimated Amount of Premium Pavable to obtain development rights, FSL, additional 5

¢ |Estunated Acquisition Cost of TDR (if any) Nil
d.  |Estimated Amounts payable 15 State Government/UT Administration or Competent
Authority or znv other statui: = authority of the State or Central Government, towards 9.48.000

stamp duty. transfer charges, (- gistration fees ete.; and )
¢ |Estimated Land Premium payable as per annual statement of rates (ASLY) for

g y hs Nit
redevelopment of land owned by public authorities
£ |Under Rehabilitation Scheme
(i) Estimated construction cost of rehab building includmg site development and Nil
; ; i . Ni
inlrastructure for the same as certified by Engineer
(i) Estimated cost towards clearance of land of all or aav encumbrances including cost "

of removal of legalillegal occupants, cosl for providing temporary toansit
accommodation or rent in leu of Transit Accommodation, overhead cost, amounts Nif
payable to slum dwellers. tenants. apartment ovmers or appropriate authority or
government or concessionaire which are not refundable and so on.

(iii} Lstimated Cost of ASR linked premium. fees, charges and security deposits, or
maintenance deposit. or any amount whatsoever payable to any authoritics toward: and Nil
in project of rehabilrtation .

(iv) Any other cost including interest estimated on the borrowing done specifically for
construction of rehabilitation component.

Nil

Sub - Total of Land Cost - ' 1.62.48 000

Kochar Mehta and Co LLP, a Limited Liability Partnership with LLP Identity No. AAN-5471
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SOTH JUNE, 2024.

No.

Particulars

Estimated Cost

(At the timie of

Registration of
Project)
(fl'l Rs)

ii) Development Cost/Cost of Construction of Building

(a) Estimated Cost of Construction as certified by Engineer.

84.40.000

(b) Cost incurred on additional items not included in estimated cost (As per engineer
certificate)

Nil

(¢) Estimated Expenditure for development of entire project excluding cost of]
construction as per (1) above, ie. salaries. consultants fees. site overheads, development
works. cost of services (including water. electricity sewerage, drainage, lavout roads
cte.) absorbod cost (attributable to this project) of machineries and cquipment including
its hire and maintenance costs. consumables ete.

27.50,000

(d) Estimated Taxes, cess, fees. charges, premiums, interest etc. payable to any
Statutory Authority.

(¢) Interest pavable to financial insiitutions. scheduled banks, non-banking financial

Sub-total of the Development Cost :

1,11.90.000

Total Cost of the Project (Estimated)**

2,74,38,000§

e

Pass through charges or indirect taxes not included in estimated cost of project.
Estimated cost shall be revised through correction application.

Table B - Actual cost incurred on the Project

30TH JUNE, 2024.

Particulars

Amount(Ks.)

Incurred

2)

{3)

Land Cost

Value of the land as ascertained from the Annual Staiement or Rates (ASR)

® 1,53.00.000

Incurred Expenditure nn Premiums to obtain development rights. FSI, additional FSI.
fungible area. and any other incentive/concession in deficiency under DCR from !ocal
Authority or State Government/UT Administration or any Statutory Authority.

(c)

Incurred Expenditure for Acquisition of TDR (if any).

{d)

Amounts paid o State Government/UT Administration or competent authority or anv
other statutory autherity of the State or Central Governmeiil, lowards stamp duly,
transter charges. registration fees etc.; and

0.48.000

(e)

Land Premium paid for redevelopment of land owned by pubic authorities.

(0

Under Rehabilitation scheme;

1) Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or
(b} to be considered.

Mil

{a) Cost Incurred fer construction of rehab building including site development and
infrastructure for the same as certified by Engineer.

il

(b) Incurred Expenditure for construction of rehab building as per the books of]
accounts as verified by the CA

) Incurred Expenditure towards clearance of land of all or any encumbrances
including cost of removal of legal/illegal occupants, cost for providing temporary transit
accommodation or rent in lieu of Transit Accommodation, overhead cost, amounts paid
to slum dwellers. tenants, apariment owners or appropriate autherity or government or

concessionaire wlich are not refundable and so on.




M -

Sr. Particulars Amount(Rs.)
No. Incurred
) 2) 3 y
i) Incurred Expenditure toward ASE linked premium fees, charges and security
deposits or maintenance deposit. or any amount whatsoever paid to anv authorities Nil
towards and in project of rehabilitation.
iv) Any other cost including interest incurred on the borrowing done specifically for Nil
construction of rehabilitation component.
Sub - Total of Land Cost & 16248000 |
2 | Development Cost/Cost of Construction —JI
(1) Expenditure for construction Minimum of (a) and (b) fo be considered. I
(a) Construction cost incurred mcluding site development and infrastructure for the 7160450
same as certitied by Engineer. g i
{b) Actual Cost of construction incurred as per the books of accounts as verified by the 3633.232
CA. R ee
(1) Cost meurred on additional items not included in estimated cost. (As per engineer Nil '].
certilicale)
(i) fncurred Expenditure for development of entire project excluding cost of
construction as per (1) above, 1e. salaries, consultants fees, site overheads, development E
works. cosi of services (including water, electrictly. sewerage, drainage, lavout roads 76477
efc.) absorbed cost (atlributable fo this project) of machineries and equipment including sl
1ts hire and maintenance costs, consumables ete. All costs incurred to complete the
construction of the entire phase ol the project registered.
{1v) Incurred Expenditure towards Taxes, cess, lees. charges preminm, interes! etc. to 3172114 1
any Statutory Authority, T
(v) lncurred Expenditure towards Interest to Financial institutions, scheduled banks.
non-banking financial institution (NBFC} or money lenders on construction funding or -
money borrowed for construction.
Sub-total of Development Cost 6,881 821
3 {Total Cost of the Project (Actual incurred as on date of certificate) 23.129.823
L fPreportion of the Cost incurred on Land Cost and Construction Cost to the Total 84300
Estimated Cost (Table A) . T
5 fAmount which can be withdrawn from the Designated Account 23.129.823
6 _Nless - Amount withdrawn till date of this certificate from the Designated Account 19,285,037
7 Net Amount which can be withdrawn trom the Designated Bank Account under this @ _—

certificaie.

I



* Pass through charges or indirect taxes not included in incurred cost of the project.
TABLED

{'omparison between Balance Cost and Receivahles

J0TH JUNE, 2024.
Particulars Amount

| |Estimated Balance Cost to Complete the Real Estate Project

R e : . 43,08.177
(Difference of Total Estimated Project cost less cost incurred) 3 &

2 |Balance amount of receivables from scld apartments as per Table C of this certificate :
(as certified by Charlered Accountant as verified from the records and Books of 4.96,73.330
Accounts)

(1) Balance Unsold area (1o be certified by Management and (6 be verified by CA from 129.07
the records and books of accounts)

(ii) Estimated amount of sales proceeds in respect of unsold apartments.(calculated as P
per ASR multiplicd to unsold arca as on the date of certificate, to be caleulated and 6.45.350
certified by CA) as per Table C o this certificate.

4 |Estimated receivables of ongoing project. (Sum of 2 — 3 (1) 3,03.18,700

.

Amount 1o be deposited 1n Designated Account - 70% or 100%
6 |14 is greater than 1. then 70% of the halance receivables of ongoing project will he 3.52.23,090 |
deposited in designated Account
It'4 is lesser than 1. then 100% of the balance receivables of ongoing project will be
deposited i designated Account.

Designated Bank Account Details
Designated Bank
account Details
::' X Particulars | Actual amount il date
No. (from start of Bank

Aceount ta till date)

I |Opening Balance

2 |Deposits 1.93,98.227

3 |Withdrawals 1.92.85.055

+ ) ~
4 |Closing Balance 1,13.171

Note: The above figures have been extracted from deposit and withdrawal side of designated bank account and
Surther rote that the above values are from the starting date of designated bank account to the cut off date of this
certificate as asked in the format issued by the RERA Authority.

*Closing balance of the RERA account in subject io Reconciliation

We hereby certify that required proportion of money. as specified in the Real Fstate (Regulation and Development) Act,
2016 ("the Act") collected Irom allotiees of the project unit as indicated in Table C has been deposited in Designated
RERA Bank Account.

We hereby certify that Mahalaxmi Infracon has utilized the required proportion of money, as specified in the Act.
collected from allotiees tor this project only for land and construction of this project.




Table F

Means of Finance

]
3O0TH JUNE, 2024,

5.No. Particulars Lstimated Proposed/ Actual
(AL the time ol Estirnated {As on the date
Registration) (As on the date of certificate)
(InRs.) of the (InRs.)
(proposed and certificate) ’
mdicative) (InRs.)
I |Own Funds 1,62.48,000.00 1,62.48.000.00 1,62 .48.000.00
2 |Total Borrowed Funds (Secured) : - - -
- Drawdown availed till date -
3 |Total Borrowed Funds (Unsecured) E
- Drawdown availed till date -
4 |Customer Receipts used for Project 1,11,90,000.00 1,11.90.000.00 2.14.71.175.00
5 |Total Funds for Project 2,74,38,000.00 2,74,38,000.00 3.77,19,175.00
6 |Total Estimated Cost (As per Table A) 2,74,38,000.00 2,74.38,000.00 2,31,29.823.30

Note: Reasonable assumptions have been made to derive at above mentioned values.

Table G
30TH JUNE, 2024

Any Comments/Observations of CA &

I [Amount of Rs.1.53.00.000.00/- in point no. 1(1)(a) of L'able A being "Value of the land as ascertained from
the Annual Statement of Rates (ASR)" is as certified by the promoter.

2 |Consideration per unil as per Ready Recknor Rate shown under Unsold [nventory in Table C arc as
- |informed and certified by the promoter

Means of I'inance is based on the iformation provided by the promoter | B

tad

Yours Faithfullv,

For Kochar Mehta & Co. LLP
Chartered Accountants

L@"&}f‘

Agrced and aceppted by

CA Nikhil Kochar
Partner

M.NO. 171255
Place : Nagpur
UDIN : 24171255BKGEGHT7130

Mahalaxmi Infracon
Date : 05-07-2024

-



UNSOLD INVENTORY

PROJECT NAME : MAHALAXMI NAGAR 35
RERA REG. NO. : P50500054265

30TH JUNE, 2024,
SR. NO.| PLOT NO. | CARPET AREA (IN Unit consideration
SQ.MTRS) as per Ready Recknor
Rate (ASR)
1 30 129.07 6,45,350.00
Total : 129.070 6,45,350.00

Note :
(1} Ready Recknor Rate (ASR) as per Promoter is 5000/- per sq mtrs.
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SOLD INVENTORY

TABLE C

Statement for calculation of Receivables from the Sales of the Real Estate Project

PROJECT NAME : MAHALAXMI NAGAR 35
RERA REG. NO. : P50500054265

30TH JUNE, 2024,

*Unit -
Sr. Carpet ‘considera!inn as Recived Balsice
No. Plot No. Area per Agreement / Amount (Rs) | Receivable (Rs.)
(in Sq.Mtr.) Letter of : :
Allotment
1 1 133.210
2 2 102.800 54,41,000 | 5,53,050 48,87,950
3 3 102.800
+ 4 102.800 22,13,000 4,43,000 " 17,70,000
5 5 139.150 29,50,000 2,95,000 26,55,000
6 6 132.600 27,83,000 3,51,000 24,32,000
7 7 116.930 25,00,000 5,01,000 19,99,000
8 & 116.930 24,85,000 14,85,000 10,00,000.
9 9 131.000 27,84,900 5,51,000 22,33,900
10 10 130.570 21,00,000 21,00,000 -
11 11 116.930 24,67,000 4,94,000 19,73,000
12 12 116.930 24,54,000 1,41,000 23,13,000
13 13 132.600 28,54,000 3,51,000 25,03,000
14 14 145.160 31,25,000 51,000 30.74,000
15 15 145.190 30,86,000 30,86,000 -
16 16 143.280 30,85,000 30,85,000 @ -
17 17 124.830 20,15,000 4,03,000 16,12,000
18 18 123,340 26,55,000 5,31,000 21,24,000
= 22 ik 980 53,35,000 10,51,000 42,84,000
20 20 135.650
= ianan 50,63,000|  10,51,000 40,12,000
22 22 110.030
23 23 108.160 23,25,000 23,25,000 -
24 24 125.860 20,32,125 20,32,125 i
25 25 126.860 26,97,000 1,34,500 25,62,500
26 26 101.130 21,50,000 1,34,500 20,15,500
= il e 43,44,500 51,000 42.93,500,
28 78 101.780
29 29 102.300 22,00,000 2,71,000 19,29,000
Total : 3,518.590 7,11,44,525 2,14,71,175 4,96,73,350
Notes : A
* Unit consideration is as per Agreement/ Letter of Allotment/ Booking Form. " o
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