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CHARTERED ACCOUNTANT'S CERTIFICATE

Date: | O/D 9 /9_023

(FOR REGISTRATION OF A PROJECT AND SUBSEQUENT WITHDRAWAI, OF MONEY)

Cost of Real Listate Project MahaRERA Registration Number (For Registration)

[M/s Shayona Valley AOP
PROJECT NAME. : Shayona Valley |

To,
M/s. Shayona Valley AQP
Shayona Valley, Row house No 09,

lai Shree Jee Row Houses, Plot No 50 Lo 58,
Himanshu Layout, Near Swaminarayan Mandir,
Wathoda, Nagpur - 440035

Subject : Certificate of Financial Progress of Work of Shayona Valley having Maha RERA
Registration Number being developed By Shayona Valley AOP (Through Partnet/Member

Mr. Haris Niyaz Ali)

Table A - Estimated Cost of the Project (at the time of Registration of Project)

Particulars

Fstimated Cost
(At the time of
Registration of Project)

2)

3)

I) *Land Cost

[) *l.and Cost
a) Value of the land as ascertained from the Annual Statement of Rates (ASR).
(Refer Note No. 1 in Table G)

1,11,52,941.18

b) Iistimated Amount of Premium payable to obtain development rights, FSI,
additional FSI, fungible area, and any other incentive/concession in deficiency
under DCR from l.ocal Authority or State Government/UT Administralion or
any Statutory Authority

¢) Estimated Acquisilion cost of TDR (if any).

d) Estimated Amounts payable to State Government/1UJ1 Administration or
competent authority or any other statutpry authority olf the State or Central

6,74,127.06




L

*Pass through charges or indirect taxes not included in estimated cost of project,

*Estimated cost shall be rovised thr()ugh correction

application.

—————
?) 3)
¢) Estimated Land Premium payable as per annual statement of rates (ASR) for NA
redevelopment of land owned by public authorities
HUnder Rehabilitation scheme
i Estimated construction cost ot rehab building including site development NA
and infrastructure for the same as certitied by Fngineer,
I Estimated Cost towards clearance of land of all or any encumbrances
including cost of removal of legal/illegal occupants, cost for providing
emporary transit accommodation or rent in ljey of Transit Accommodation. NA
overhead cost, amounts payable to slum dwellers. tenants, apartment owners
OF appropriate authority or government or concessionaire which are not
refundable and so on,
S A S 1y o e —_ ]
i, Estimated Cost of ASR linked premium, tees, charges and security deposits
ar maintenance deposil, or any amount whatsoever payable to any authorities NA
towards and in project of rehabilitation
—y - =N —_— 1 =—too |
iv. Any other cost including interest estimated on- the borrowing  done NA
specifically for construction of rehabilitation component
—— —
Sub - Total of Land cost: 1,18,27,068.24
T [ =50 i el S I e i R— L e |
1) Development Cost/Cost of Construction of Buiiding o8
a} Estimated Cost of Construction as certitiod by Fngineer, 1,03,30,932.12
b)Y Cost incurred on additional items not included in estimated cost (As por
engineer certilicate)
—_— — —
Q) Estimated Expenditure for development of entire project excluding cost of
conslruction as per (i) above, j.e. salaries, consultants fees, site overheads,
development works, cost of services (including water, electricity, sewerage,
drainage. layout roads etc.), absorbed cost (attributable to this project) of
machincries  and equipment including its hire and mainlenance costs,
consumables etc
—— _— —-—-_____——-—-——_.______;——-—-——_.___ =
1) Estimated Taxes €88, tees, charges, premiums, interest etc. payable to an
d) ated ] \. , Ce ees, charges, prem inte pay y 15,00,000.00
Slatutory A uthority.
=k e = e S e
€) Interest pavable to linancial institutions, scheduled banks, non-banking
financial institution (NBFC)Y or money lenders on construction funding or
money borrowed for construction
!..___.___‘____________ ___________._________ —
| Sub-total of ey clopment Cos) | 1,18,30,932.1_2
]'l'ulal Cost of the Project (Estimaled} i N 2,36,58,000.36




Table B- Actual Cost Incurred on the Project (as on Date of Certificate)

—
S.No Particulars Amount (Rs.)

Incurred

N NN

— )

) l.and Cost
. . 1,11,52,941.18
a)Value of the land as ascertained from the Annual Statement or Rates (ASR).

b) Incurred Expenditure on Premiums to obtain development rights, FS|,
additional I'SI, fungible arca, and any other incentive/ concessipn in deficiency

under DCR from 1.ocal Authority or State Government/UT Administration or
any Statutory Authority

¢) Incurred Expenditure for Acquisition of I'DR (if any).

d) Amounts paid to State (Government/UT Administration or competent

authority or any other staty lory authority of the State or Central Government, 6,74,127 .06
towards stamp duty, transfer charges, registration fees etc; and

D — —
¢) Land Premium paid for redevelopment of land owned by public authorities

e ]
) Under Rehabilitation scheme:

i). Incurred FExpenditure tor construction of rehabilitation building. Minimum
of (a) or (b) to be considered.

(a) Cost Incurred for construction of rehab building including site development
and infrastructure for the same as certified by Engineer.

(b) Incurred FExpenditure for construction of rehab building as per the books of
accounts as verified by the CA.

ii). Incurred FExpenditure towards clearance of land of all of any encumbrarices
including cost of removal of legal/ illepal occupants, cost for providing
temporary transit accommodation or In licu of Transit Accommodation,
overhead cost, amaunts paid to slum dwellers, tenants apartment owners or

appropriate authority or government or concessionaire which are not
refundable and so on

e e ===

iii) Incurred Expenditure toward ASR linked premium, fees, charges and
security deposits or maintenance deposit. or any amount whatspever paid to
any authorities to wards and in project of rehabilitation

iv). Any other cost including interest incurred on the borrowing done
specifically for construction of rehabilitation component

E;b - Total of Land Cost: I 1,18,27,068.24




r——

2)

IT) Development Cost / Cost of Construction

the same as certified by engineer

by the CA.

engineer certificate)

conslruclion as per (i) above, i.e.,

machineries and equipment including

phase of the project registered.

iv) Incurred Expenditure
CEc. to any Statutory Authority
L Attt Akt 4

banks, non-banking  financial
construction

Sub-total of Development Cost -

Proportion of the Cost incurred on Land Cost
Total Estimated Cost(Table A).

Amount which can be withdrawn from

Less: Amount withdrawn till
Designated Account

date of this certificate from

under this certificate

i) Expenditure for construction. Minimum of (a) and (b) to be considered
a) Construction cost incurred including site development and infrastructure for

b) Actual Cost of construction incurred as per the books of accqunts as verified

i) Cosl incurred on additional items not included in estimated cost (As per

ii) Incurred Ixpenditure for development of entire project «
salaries, consultants lees, site overheads,
developmenl works, cost of services (including water, electrﬂcity,
drainage. layout roads etc.), absorbed cost (attributable to

its hire and Mmaintenance costs,
consumables etc. All costs incurred to complete the construction of the entire

v) Incurred Expenditure towards Interest to Financial institutions, scheduled
institution (NBEC) or money
funding or money borrowed for constructio

n.

and Construction Cost to the

— ]
the Designated Account

the

Net Amount which can be withdrawn from the Designated Bank Account

e
towards Taxes, cess, fees. charges, premiums, interest

'.\rluding cost of

‘ sewerage,
this project) of

lenders  on

0.
Total Cost of the Project (Actual incurred as on date of certificate)

e e S—

—

=== ENNN."

*Pass through charges or indirect taxes not included in incurred cost of the

project.

—_—

15,00,000

3)
1,33,27,068.24

56.33",

1,33,27,068.24

1,33,27,068.

4

s



Table C

Statement for calculation of Receivables from the Sales of the Real I

Sold Tnventory

i —_— —_—

| Unit Consideratipn

IL"' No. |Plot No. Carpet Area as per Agreement|
Letter of Allotment®

|

| ? 3 _ | g &Y

I D SENEEN S | SR | — = | I

| i NIl

| Lot consideration as peragreement/letier ol allotent and amount reviived dows fo e T

state Project

. Balance
Received Amount .
Receivables
m] i

pass o chargos amd idivect

iNes
|
Unsold Inventory
= _‘_—_—_Unit — o
Consideration as
h:_ Nu | Mat No, Carpet Area (in.sq.mirs) Rcady. feckupes per Ready
Rate (in Rs.) i
Reckoner Rate (in
1 =2 —  Rs)
. _mm — =M 1 eV
s R I (YT [T N
‘l 2 i | _I“H.Hhr} ! Jrna0 - _j,'l}’_}:‘m,‘! iy |
3 3 1727 8yl 1040 5. 16,676
i i 17590 T = 1008
. 3 117 860 Tsomw Plants T B
o I 113430 1,040 a8, 207
i 7 108 965() Troan g
sl T 111 370 4o - 450,541
1 a I (EETR T T
- Jw 1 N I Y 7~
il I 108 080 4040 136,684
= 5 = 1 heztio s __?,'f':.p_i—“___—_
v I (Y — B CT T
|




fable D
Comparison between Balance Cost and Receivables

Particulars

- a‘\lm_n.l_gl -

Estimated Balance Cost 1o Complete
the Real Estate Project (Differcnce of
lotal Bstimated Project cost less Cost
Hwurred

Balance amount of receivables from
sold apartments as perlable C of
this cerlificate (as certified by
Chartered Accountant ag verihed
from the records and books of
Accounts

0.0

(1) Balance Unsold area (to be
certified by Management and to be
vertlied by CA from the records and
books of accounts

(1) Fstimated amount of sales
Proceeds inespoct of unsold
apartments (calculated g per ASR
multiplhied (o unsold area as on the
date of cerlificate, to be calculated
and cerlified by CA) as per Table ¢
to this certificate

O80T )

Fstimated receivables of ongoing
project
[Sumofo> + 3 i]

(To Be Filled 1y Ongoing Projects
only)

Amount to be deposited in
Designated Account 0% or 100
-4 is greater than | Sthen 700 of the
balance reccivables of ongoing

B 1181370
project will be deposited in
designated Aecount (174 is tessen
than I, then 100%, of the balance
receivablog ofnngoing project will |
deposited in designated Account
Table E

Designated Bank Account Details

Designated Bank Account
Details

Actual Amount ti]] Date
(From start of bank
account to till date)

Sr.NO [ Particulars

! [Opening Katance —t =
P Dc;p(lsitg__ S Iy N
' | |Withdrawals

[l | |__E_lpsiug_HalaDc£

TR S certiby that required pProportion of money,

as specified in the o, collected from
Lable €] has been deposited in Designated RIR A J3

allottees of the Projectunit as indicated in
ank Account

! hvu'li_l certity that Ms, Shayvong Vallev AQpP (Through 1
atilized the required proportion of money.
construrtion of this project

artner/ Nember | hmu;;h Partner/Nember Nir g1

ans Nivaz Ali yhas
as spectfied in the acl, collocied from allotte

vs for this project only for land and



r

Sr. No

Particulars

Table F

Means of Finance

Fstimated*
(Al time of

"O'X\'n F_u_ndi_ S
{l Total Borrowed Funds (Sedured)
| Drawdown availed till date¢

Total Borrowed Funds (Ungecured)
Drawdown availed till daté

i L ustomer Receipts used fof Project
" | Total Funds for Projict
0

l'otal Estimated (Zo.st

Sr. No

(Extract Copy enclogsd)

Signaturd of l’rm
Name: MY/s Shayona Valley
{ Fhrough Partner/Member Mr. Haris Niyaz

AlH 6/‘1 /2013

ate

' the portion of Land Costis and stam
mulativn entry no 3708 on the even dite

Registration)

Any Comments/Observations of CA

A Fhe dotal Tand area as per sale desd is 20400 Y M for 200 Hr) and whereas e total poject arca

I admecastring 3199 25 sl A and hence the p portionate cost s considered.

3 Estimated Cost of Construction Is Certiticd by Promotog/ [ feveliope

. etual Cost Incurred is dorived on the basis of wformation, PDocuments and Statemoents Piowvided by
riomoter/ Develi e

L A5 Rate for Table No. C are cosiver om e basis of indormmation available al www iprmabarashtea grov in

5

(proposed and indicative)

L Ao, 60,600 75

P duty 15 consided vn the basis of sale deod dt W0/ 09/ 2022 vide

WProposed/ i Actual
Estimated |
(As on the date df (As on the date of
the certificate) | i)
! (In Rs.)

(In Rs.)

13,600,600, 25

A0z 400 11|
7, 38,000 26
2,36,58,000.36

70,97,400 1]
2 A6,58,000 o
X \h,ﬁ&_,ililﬂéh

1,33,27,068 74
1.33,27,068.24

Iabte G

Yours Faithfully,
M/s. MJM ASSOCIATES

W HARTERED ACCOUNTANTS
FRNA11730RW
/
(CA Kar, chendiratta)
PARTNER
M. No. : 1892179

12498 BGWETC Y309

Y2043

UDIN: 23

l
Date: qq/a





