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CHARTERED ACCOUNTANT'S CERTIFICATE
(FOR REGISTRATION OF A PROJECT AND SUBSEQUENT WITHDRAWAL OF MONEY)
Cost of Real Fstate Project MahaRERA Registration Number (For Registration)

[M/s Shayona Valley AOP
PROJECT NAME : Shayona Valley |

To,

M/s. Shayona Valley AQOP

Shayona Valley, Row house No 09,

lai Shree [ee Row FHouses, Plot No 50 lo 58,

Himanshu Layvout, Near Swaminarayvan Mandir,
Walhoda, Nagpur - 110035

Subject : Certificate of Financial Progress of Work of Shayona Valley having Maha RERA

Registration Number being developed By Shayona Valley AOP (Through Partner/Member
Mr. Haris Niyaz Ali)

Table A - Fstimated Cost of the Project (at the time of Registration of Project)

Particulars (At the time of
Registration of Project)
2) 3)
I) *Land Cost N
I} *land Cost
a) Value of the land as ascertained from the Annual Statement of Rates (ASR). 1,11,52,941.18

Estimated Cost

(Refer Note No. 1 in Table G)

b) Estimated Amount of Premium payable to obtain development rights, I'SI,

additional s, fungible arca, and any other incentive/concession in deficiency
under DCR from | ocal Authority or State Government/UT Administration or
any Statutory Authority

¢) bstimated Acquisition cost of TDR ( if any).

d) Estimated Amounts payable to State Government/UT Administration or
competent authority or any other statutory authority of the State or Central
Government, towards stamp duty, transfer charges, registration fees etc; and-

—_—




2)

) Estimated Land Premium payable as per annual statement of rates (ASR) for
redevelopment of land owned by public authorities

NA

fiUnder Rehabilitation scheme :
i Estimated construction cost of rehab building including site development
and infrastructure for the same as certified by Engineer,

NA

ii. Fstimated Cost towards clearance of land of all or any encumbrances
including cost of removal of legal/illegal occupants, cost for providing
temporary transit accommodation or rent in lieu of Transit Accommodation.
overhead cost, amounts payable to slum dwellers. tenants, apartment owners
or appropriate authority or government or concessionaire which are not
refundable and so on.

NA

iii. Estimated Cost of ASR linked premium, fees, charges and security deposits
or maintenance deposit, or any amount whatsoever payable to any authorities
towards and in project of rehabilitation

NA

iv. Any other cost including interest estimated on the borrowing done
specitically for construction of rehabilitation component

NA

Sub - Total of Land cost;

1,18,27,068.24

IT) Development Cost/Cost of Construction of Building :.

a) Eistimated Cost of Construction as certified by Engineer.

1,03,30,932.12

b) Cost incurred on additional items not included in estimated cost (As per
engineer certificate)

() Estimated Expenditure for development of entire project excluding cost of
construction as per (i) above, ie.. salaries, consultants fees, site overheads,
development works, cost of services (including water, clectricity, sewerage,
drainage. layout roads elc.), absorbed cost (attributable to this project) of
machineries and equipment including its hire and maintenance costs,
consumables etc

d) Estimated Taxes, cess, fees, charges. premiums, interest etc. payable to any
Statutory Authority.

15,00,000.00

¢) Interest payable to financial institutions, scheduled banks, non-banking
financial institution (NBFC) or money lenders on construction funding or
money borrowed for construction

]

Sub-lotal of Development Cost

1,18,30,932.12

Total Cost of the Project (Estimated)

2,36,58,000.36

“Pass through charges or indirect taxes not included in estimated cost of project.

*Estimated cost shall be revised through correction application, [




Table B- Actual Cost Incurred on the Project (as on Date of Certificate)

S. No

Particulars

Amount (Rs.)
Incurred

1)

]

3)

I) Land Cost
a)Value of the land as ascertained from| the Annual Statement or Rates (ASR).

1,11,52,941.18

b) Incurred Expenditure on Premiums to obtain development rights, FS[,
additional IS, fungible area, and any other incentive/ concession in deficiency
under DCR from Local Authority or State Government/UT Administration or
any Slatutory Authority.

¢) Incurred Expenditure for Acquisition of TDR (if any).

d) Amounts paid to State (Government/UT Administration or competent
authority or any other statutory authority of the State or Central Government,
towards stamp duty, transfer charges, registration fees etc; and

¢) Land Premium paid for redevelopment of land owned by public authorities

f) Under Rehabilitation scheme:

i). Incurred Expenditure tor construction of rehabilitation building. Minimum
of (a) or (b) to be considered.

(a) Cost Incurred for construction of rehab building including site development
and infrastructure for the same as certified by Engineer.

(b) Incurred Expenditure for construction of rehab building as per the books of
accounts as verified by the CA.

ii). Incurred Expenditure towards clearance of land of all or any encumbrances
including cost of removal of legal/ illegal occupants, cost for providing
temporary transit accommodation or In lieu of Transit Accommodation,
overhead cost, amounts paid to slum dwellers, tenants apartment owners or
appropriate authority or government or concessionaire which are not
retundable and so on

iii) Incurred Expenditure toward ASR linked premium, fees, charges and
security deposits or maintenance deposit. or any amount whatsoever paid to
any authorities to wards and in project of rehabilitation

iv). Any other cost including interest incurred on the borrowing done
specifically for construction of rehabilitation component

Sub - Total of Land Cost:

1,18,27,068.24




1)

2)

3)

2 1) Development Cost / Cost of Construction —
i) Expenditure for construction. Minimum of (a) and (b) to be considered
a) Construction cost incurred including site development and infrastructure for
the same as certified by engineer
b) Actual Cost of construction incurred as per the books of accounts as verified
by the CA.
i) Cost incurred on additional items not included in estimated cost (As per
engineer certificate)
i) Incurred Expenditure for development of entire project excluding cost of
construction as per (i) above, i.e., salaries, consultants fees, site overheads,
development works, cost of services (including water, electricity, sewerage,
drainage. layout roads etc.), absorbed cost (attributable to this project) of
machineries and equipment including its hire and maintenance costs,
consumables etc. All costs incurred to complete the construction of the entire
phase of the project registered.
iv) Incurred Expenditure towards Taxes, cess, fees. charges, premiums, interest -
) : . BLE 15,00,000.00
cte. to any Statutory Authority
v) Incurred Expenditure towards Interest to Financial institutions, scheduled
banks, non-banking financial institution (NBFC) or money lenders on
construction funding or money borrowed for construction.
Sub-total of Development Cost 15,00,000
1) 2) 3)
3 Total Cost of the Project (Actual incurred as on date of certificale) 1,33,27,068.24
Proportion of the Cost incurred on Land Cost and Construction Cost to the .
4 s e 56.33%)
l'otal Estimated Cost(Table A).
5 Amount which can be withdrawn from the Designated Account 1,33,27,068.24
6 lLess: Amount withdrawn till date of this certificate from the
Designated Account
7 Net Amount which can be withdrawn from the Desi snated Bank Account

under this certificate

1,33,27,068.24

*Pass through charges or indirect taxes not included in incurred cost of the
project.




1) 2) 3)
2 I1) Development Cost / Cost of Construction
i) Expenditure for construction. Minimum of (a) and (b) to be considered
a) Construction cost incurred including site development and infrastructure for
the same as certified by engineer
b) Actual Cost of construction incurred as per the books of accounts as verified
by the CA.
ii) Cost incurred on additional items not included in estimated cost (As per
engineer certificate)
i) Incurred Expenditure for development of entire project excluding cost of
construction as per (i) above, i.e., salaries, consultants fees, site overheads,
development works, cost of services (including water, clectricity, sewerage,
drainage. layout roads etc.), absorbed cost (attributable to this project) of
machineries and equipment including its hire and maintenance costs,
consumables etc. All costs incurred to complete the construction of the entire
phase of the project registered.
iv) Incurred Expenditure towards Taxes, cess, fees. charges, premiums, interest :
) 0 b e e BeS ¥ 15,00,000.00
ctc. to any Statutory Authority
v) Incurred Expenditure towards Interest to Financial institutions, scheduled
banks, non-banking financial institution (NBFC) or money lenders on -
construction funding or money borrowed for construction.
Sub-total of Development Cost : 15,00,000
1) 2) 3)
3 Total Cost of the Project (Actual incurred as on date of certificate) 1,33,27,068.24
4 Proportion of the Cost incurred on Land Cost and Construction Cost to the 56.33"
Total Estimated Cost(Table A). b raliel
5 Amount which can be withdrawn from the Designated Account 1,33,27,068.24
6 less: Amount withdrawn till date of this certificate from the
Designated Account
. Net Amount which can be withdrawn from the Designated Bank Account

under this certificate

1,33,27,068.24

“Pass through charges or indirect taxes not included in incurred cost of the
project.




Table C

Statement {or calculation of Receivables from the Sales of the Real Estate Project

Sold Inventory

Unit Consideration
= . Balance
- {Plot No. Carpet Area as per Agreement] |Received Amount ;
Receivables
Letter of Allotment®
2 A } 5 [

NIL

* Unitconsideration as per agreement/letter of allotment and amount received does not include pass through charges and indirect

taxes
Unsold Inventory
B Unit
Consideration as
S.No |Plot No. Carpet Area (in.sq.mtrs) Read)t Seckn per Ready
Rate (in Rs.) ;
Reckoner Rate (in
Rs.)
I | T ) T v v VISIVV
i 1 200.800 4,040 8,11,232
& 2 207.290 1,040 8,37,452
3 3 135.000 4,040 5,45,400
4 1 120,000 T om0 581800
% 5 - 131610 1040 53700
6 e 184020 1040 A3 N
R 124,730 B ETEET) 03,000
s s B 1,040 - 502,859
9 9 i 174.220 1040 501,849
o o 193,960 1,040 5,00,798
¥ T 173710 4,040 1,99,788
17 12 o 123160 1,040 198,778
13 13 123200 4,040 . 197,728 i
14 14 122,950 1,040 1,96,718 |
15 |18 i 188.150 1,040 760,176 il
| |Total 2157.57 87,16,583




lable D
Comparison between Balance Cost and Receivables

rf‘articu_ lars g __g’\ﬂg_u nt
2 3

_||J1|
e

Estimated Balance Cost 1o Complete
» Real Estate Protoct (1 oronce
ll.u Real F.sl'm I ru]L_\I (Pifterence of 103.30,93 10
lotal Estimated Project cost less Cost

mcurred

Balance amount of receivables from
sold apartments as per Table € of

= this certificate (as cortified by 000
Chartered Accountant as verifivd
from the records and books of
Accounts

(i) Balance Unsold area (to be
certified by Management and to be
verified by CA from the records and
books of accounts

245757

3 (1) Estimated amount of sales
proceeds in respect of unsold
apartments (calculated as per ASR
multiplied to unsold area as on the §7,16,582 80
date of certificate, to be caleulated
and certified by CA) as per Table C
to this certificate

Estimated receivables of ongoing
B project 87,16,582.80
[Sumof 2 4 311)

(To Be Filled for Ongoing Projects
only)

Amount to be deposited in
Designated Account — 70% or 100%
[FF 4 is greater than |, then 70% of the
= balance receivables of ongoing 61,010,607 95
project will be deposited in
designated Account [1' 4 is lesser
than |, then 100% of the balance
receivables of ongoing project will be
deposited in designated Account

Table E
Designated Bank Account Details

’;ignated Bank Account
Details

Sr. No |Particulars Actual Amount till Date
(From start of bank
account to till date)

Opening Balance

2

> _Eﬂnsits . .
L ~ |Withdrawals o B
4 | Closing Balance -

Fhereby certity that required proportion of money, as specified in the
lable € has been deposited in Designated RERA Bank Account

Ihereby cortify that M/s, Shayona Valley AQP (Through Partner/ Member Through Partner/ Member Mr, Haris Nivaz [Tl
utihized the required proportion of money, as specified in the act, follected from allottees for this project only for land a *
construction of this project




llable F

Means of Finance

Lo Proposed
Estimated* 3 _P / Actual
(At H f e s (As on the date of
. ime o
Sr. No |Particulars _ : (As on the date of A
Registration) i certificate)
( : Haad Hasve) the certificate) (In Rs.)
osed and in ' 3
s {In Rs.)
B Own lunds = 1,62,60,600.25 Loo6het02s [ 1.3327,00824
= Lotal Borrowed Funds (Secure d}
; Dirawdown availed nll date
3 Total Borrowed Funds (Unsecured)
Drawdown availed till date
4 |Customer Receipts used for Project 70,97, 400.11 70,97, #(lll 1
! | Total Funds for Project 2,36,58,000,36 7 'ib :}8 000,36 1,33,27,068.24
6 l'atal Estimated Cost ~2,36,58,000.36 2,36,58,000.36 1,33,27,068.24
Table G
Sr. No Any Comments/Observations of CA
: The portion of Land Cost is and stamp duty is consided on the basis of sale deed dt 30709/ 2027 vide
mutation entry no 3708 on the even date.
5 The total land arca as per sale deed is 20400 Sq Mtr (or 2,04 Hr) and whereas the total poject area
- admeasuring 319925 sq. Mty and hence the porportionate cost is considered.
3 Estimated Cost of Construction is Certified by Promoter/ Developer
. Actual Cost Incurred is derived on the basis of information, Documents and Statements Provided by
! Promoter/ Developer
. ASR Rate for Table No. C are consider on the basis of information available at www.igrmaharashtra.gov.in
i (Extract Copy enclosed)

Agreed and accepted by:

of Promoter
Name: M/s Shayona Valley

( Through Partner/Member Mr. Haris Niyaz
Ali)

Date © 04/09/2023

Date:

oY/og/

* [ NAGPUR
FRN : 117306w

Yours Faithfully,
M/s. M]M ASS0OCIATES

CHARTERED ACCOUNTANTS

FRIN: 117306W

Fhendiratta)
PARTNER

M. No.: 192179

UDIN: 23 IQQ.GUJF’TB Le70

Qe





