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CllARTEREll ACCOUNTANT'S CERTIFICATE (On Letter Head) 

tTo he submitted ut the time of Rcgistrution of Project an<l for withdrawal of Money from Designated 

Account) 

Date: 

To, 

Nagpur I lousing & Arca Dev. Board, Nagpur. (A Unit of MHADA) 

Subject: Certificate of Financial Progress of Work of Construction of 40 Row houses under EWS on 

kh. No. 13/3 at mouza - Bhamti dist. Nagpur. 

Having MahaR ERA Registration Number being developed by Nagpur Housing & Area Dev. 

Board, Nagpur 

(A Unit of MHADA) 

Sir, 
This certificate is being issued for R.ERA compliance for the Construction of 40 Row houses under 
EWS on kb. No. 13/3 at mouza - Bhamti dist. Nagpur. Having MahaRERA Registration Number 
being developed by Nagpur Housing & Area Dev. Board, Nagpur. (A Unit of MHADA) And is 
based on the records and documents produced before me and explanations provided to me by the 

management of the Company. 

Gruha Nirman Bhawan, NR New MLA Hostel, 
Civil lln11, Nagpur • 440 001 
Phon11:2582239,2560649,2565692 
Fix : 2584939 
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l ~•,.,._ A - f,,1i,r111h·d (,rl,t <Jf tht Pr<,jt,·t <at tht timt of Rtghtration of Project) ----- ------- ·---------------~--=------
[stimated Co5t 

Particulan 

L l..u4 <Mt 

' , ) \' <-' , .. e d t'--1( hr;d 3'> a;c,ef1a ined from the A rri1Jal 

~·./,·re~,t d P.i'e\ (A~R). 

(t) b.~·~·.z.•.ed Am<Junt of Premium payable to obtain 
ce\ ek•r,ent rights, FSI. add itional FSI, fungible area, 
~ .. ,(j ~, other incentive 1concession in deficiency under 

OCR frvm L-ocal Authority or State Government/UT 

A~:riinistra1ion or any Statutory Authority. 

( c) Estimate-d Acquisition cost of TDR (if any). 

( dJ Estimated Amounts payable to State 
Government/UT 

A~-n!nistration or competent authority or any other 
~.a:.,.tt.rxy auiliority of the State or Central Government. 
tov.ards stamp duty, transfer charges, registration 
fees etc. and 

( e) fa~imated Land Premium payable as per 
annual 

~tatement of ra~ (ASR} for redevelopment of land 
(1'1tned by public authorities. 

(fJ Under Rehabilitation !>theme : 

• fatimated con!)truction cost of rehab building 
Including site development and . 
infrastructure for the ~amc as c(nifi(d by 
E,ngineer. 

(At the time of 
Regi'ilration of 

Project) (3) 

Rs. 84362.00 
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(2) 

ii. Estimated Cost towards clearance of land of all 
or any encumbrances including cost of removal 
oflegal.lillegal occupants, costfor providing 
temporary transit accommodation or rent in lieu 
of Transit Accommodation, overhead cost, 

Amounts payable to slum dwellers. tenants, 
apartment owners or a appropriate authority or 

Government or concessionaire which are not 
refundable and so on . 

iii. Estimated Cost of ASR linked premium, fees, 
charges and security deposits or maintenance 
deposit, or any amount whatsoever payable to 
my authorities towards and in project of 
rehabilitation . 

iv. Any other cost including interest estimated on 
the borrowing done specifically for construction 
of rehabilitation component 

Sub - Total of Land Cost: 

Denlopment Cost/Cost of Construction of Building 
(a) Estimated Cost of Construction as certified by Engineer . 

(b) Cost incurred on additional items not included in 
estimated cost (As per engineer certificate) 

( c) Estimated Expenditure for development of entire project 
excluding cost of construction as per (i) above, i.e., 
salaries, consultants fees, site overheads, development 
works, cost of services (including water,electricity, 
sewerage, drainage. layout roads etc.), absorbed cost 
(attributable to this project) of machineries and 
equipment including its hire and maintenance costs, 
consumables etc. 

(d) Estimated Taxes, cess, fees, charges, premiums, interest 
etc. payable to any Statutory Authority. 

(e) Interest payable to financial institutions, scheduled 
banks, non-banking financial institution (NBFC) or Money 

lenders on construction funding 
or money borrowed for construction. 

Sub-total of Development Cost : 

Total Cost of the Project (Estimated) 

• Pass through charges or indirect taxes not included in estimated cost of project. 

** Estimated cost shall be revised through correction application. 

(3) 

Rs. 71 ,217,320.00 

Rs. 2,01,81,699.00 

Rs. 9, 14,83,381.00 



Table B -Actual Cost Incurred on the Project (Hon D11te of Certlflcnte) 

l'11rtk11lnrs 

Land c\.,St 

(a) Value of the land ns asrc.·rt11i11cd from the t\111111111 Slatcrnc11t of 
Rates (ASR). 

tb) lncu~d Exp\.'nditmc on Premiums to obtain deve lopment riglit c;, 
FSl. a\l\titional FSI. fungible nrca. nnd nny other Incentive/ 
cQncession in ddicicncy under DCR from Local t\ uthority or 
State Govcmmcnt/UT Administration or nny Statutory Authority. 

(c) lncum>d E:xpcmtiture for Acquisition of TOR (if any). 
(d) Amounts paid to Stntc Government/UT Administrat ion 

or 
competent authority or any other statutory authority of the State or 
Central Govemment, towards stamp duty, transfer charges, 
registration fees etc; and 

( e) Land Premium paid for redevelopment of land owned by public 
authorities. 

(f) Under Rehabilitation scheme: 

i. Incurred Expenditure for construction of rehabi I itation 
Building. Minimum of (a) or (b) to be considered 

(a) Cost incurred for construction of rehab building 
including site development and infrastructure for 
the same as certified by Engineer. 

(b) Incurred Expenditure for construction of rehab 
building as per the books of accounts as verified 
by the CA. 

ii. Incurred Expenditure towards clearance of land of all or 
any encumbrances including cost of removal of legal/ 
illegal occupants, cost for providing temporary transit 
accommodation or rent in lieu of Transit 
Accommodation, overhead cost, amounts paid to slum 
dwellers. Tenants, apartment owners or appropriate 
authority or government or concessionaire which ure not 
refundable and so on. 

iii. Incurred Expenditure toward ASRlinked premium. 
fees, charges and security deposits or maintcnunce 

deposit, or any amount whntsocvcr paid to any 
authorities towards and in project of rehabilitation_ 

iv. Any other cost including interest incurred on the 
Borrowing done specifically for construction of 
rehabilitation component. 

Sub - Total of Land Cost: 

Amount (H +i .J 

Incurred 

Rs. R4 3r,2 .or, 
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3. 

4. 

5. 

6. 

7. 

(') 

2. 
(2) 

Development Cost/ Cost of Construction 

(i) Expenditure for co 1 • . 
considered ns ruction. Minimum of(a) and (h) to he 

(a) Jonstruction cost incurred including site 

ev~lopment and infrastructure for the same as 
certified by Engineer. 

(b) Actual Cost of construction incurred as per the 

books of accounts as veri tied by the CA . 

(ii) Cost incurred on additional items not included in estimated 

cost (As per engineer certificate) 

(iii)Incu~ Expenditure for development of entire project 

excludmg cost of construction as per (i) above, i.e., salaries, 

cons_ultan~ fees, site overheads, development works, cost of 

services (including water, electricity, sewerage, drainage. 

layout ro~ds ~tc.), absorbed cost (attributable to this project) 

of _machineries and equipment including its hire and 

maintenance casts, consumables etc. All costs incurred to 

con:iplete the construction of the entire phase of the project 

registered. 

(iv) Incurred Expenditure towards Taxes, cess, fees, charges, 

premiums, interest etc. to any Statutory Authority. 

(v) Incurred Expenditure towards Interest to Financial 

institutions, scheduled banks,non-bankingfinancial 

institution (NBFC) or moneylenders on construction 

Funding or money borrowed for construction. 

Sub-total of Development Cost : 

Total Cost of the Project (Actual incurred as on date of certificate) 

Proportion of the Cost incurred on Land Cost and Construction 

Cost to the Total Estimated Cost (Table A). 

Amount which can be withdrawn from the Designated Account. 

Less: Amount withdrawn till date of this certificate from the 

Designated Account 

Net Amount which can be withdrawn from the Designated Bank 

Account under this certificate 

*Pass through charges or indirect taxes not included in incurred cost of the project. 

-------

Rs.62, 83,103 .00 

Rs . 00.00 

Rs .63,67,465.00 

06.69 % 

Rs. 9.14,83.381.00 

Rs .63,67,465.00 

Rs. 8,51,15,916.00 
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Table C 

Statement for calculation of Receivables from the Sales of the Real Estate Project 

Sold Inventory 

S. No. Flat No. 

( I ) 
(2) 

I NIL 

2 NIL 

3 NIL 

4 NIL 

Total 

Carpet Area 
(in.sq.mtrs) 

(3) 
NIL 
NIL 

N IL 

NIL 

NIL 

Unit Consideration as per 

Agreement/letter of 

Allotment 
(4) 
NIL 
NIL 
NIL 
NIL 

Received 
Amount• 

(5) 

NIL 
NIL 
NIL 
NfL 

Balance 

Receivables 

(6) 

NIL 
NIL 
NIL 
NIL 

*linil <'onsidc.-ralion as per agrcemcnt/lclfcr ofnllotmcnt and amount recehed does not include pass throng 

<'harges and indirect ta\Cs. 

NIL NIL NIL 

Sr. No Flat. No Carpet Arca Unit Consideration 

(In Sq. Mtrs) as per Ready 

Reckoner Rate 

(I) (2) (3) 
(-') 

Block. A 

I . (I) 29.99 Rs. 1.007.664 

2. (2) 29.99 Rs. 1.007,664 

J. (3) 
29.99 

Rs. 1,007.664 

"· (4) 
29.99 

Rs. 1.007.66➔ 

5. (5) 
29.99 

Rs. 1.007,664 

6. (6) 
29.99 

Rs. 1.007,664 

7. (7) 
29.99 

Rs. J.007,664 

8. (8) 
29.99 

Rs. 1,007,664 

9. (9) 
29.99 

Rs. 1.007.664 

10. (10) 
29.99 

Rs. 1,007,664 

II. (II) 
29.99 

Rs. 1,007,664 

12. (12) 
29.99 

Rs. 1,007,60-l 

13. (13) 
29.99 

Rs. 1.007.664 

14. (14) 
29.99 

Rs. 1,007,66-l 

IS. (15) 
29.9<) 

Rs. 1,007.664 

16. (16) 
2'), ()l) 

Rs. 1,007.66-l 

Block. 8. 
Rs. 1,007,664 

29.91) 

I. (I) Rs. 1,007,664 
29.99 

z. (2) Rs. 1,007,664 
29.99 

J. (JJ Rs. 1,007,664 
29.99 

Rs. 1,007,664 
4. (4) 29,99 .. ($) 

-
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' . (-6. (6) 29.99 Rs. 1,007,664 

,,__.. 7. (7) 29.99 Rs. 1,007,664 

- 8. (8) 29.99 Rs. 1,007,664 

9. (9) 29.99 Rs. 1,007,664 

10. (I 0) 29.99 Rs. 1,007,664 

II. (II) 29.99 Rs. 1,007,664 

12. (12) 29.99 Rs. 1,007,664 

Block. C. 

I. (I) 29.99 Rs. 1,007,664 

2. (2) 29.99 Rs. 1,007,664 

J. (3) 29.99 Rs. 1,007.664 

4. (4) 29.99 Rs. 1,007,664 

5. (5) 29.99 Rs. 1,007,664 

6. (6) 29.99 Rs. 1,007,664 

7. (7) 29.99 Rs. 1,007,664 

8. (8) 29.99 Rs. 1,007,664 

9. (9) 29.99 Rs. 1,007,664 

IO. (10) 29.99 Rs. 1,007,664 

11. (II) 29.99 Rs. 1,007,664 

12. (12) 29.99 Rs. 1,007,664 

Total Rs. 40,306,560 

Unsold Inventory 

Table D 

Comparison between Balance Cost and Receivables 

Sr. No. 
I Particulars Amount I 

(I) (2) (3) 

I Estimated Balance Cost to Complete the Real Estate Project 

(Difference of Total Estimated Project cost less Cost incurred) Rs. 8.5 1 15,91 6.00 

2 Balance amount of receivables from sold apartments as per Table C 

of this certificate (as certified by Chartered Accountant as verified Rs. 00.00 

from the records and books of Accounts) 

3 (i) Balance Unsold area (to be certified by Management and to be 

verified by CA from the records and books of accounts), 

(ii) Estimated amount of sales proceeds in respect of unsold 

apartments (calculated as per ASR multiplied to unsold area as on Rs. 9,14,83.381.00 

the date of certificate, to be calculated and certified by CA) 

as per Table C to this certificate 

4 Estimated receivables of one:oin2 project. (Sum of 2 + 3(ii))I Rs. 9, 14.83,381.00 

5 (To Be Filled for Ongoing Projects only) 
Amount to be deposited In Designated Account - 70% or I 00% 

IF 4 is greater than I, then 70% of the balance receivables of ongoing 70% 

project will be deposited In designated Account 
IF 4 is lesser than I, then 100% of the balance receivables of ongoing 

project will be deposited In designated Account 



Tab~t 

S.~o. , 
Partkulars I Dtsignartd 8~ 11 1. Accov•t ~tads I 

' 
f 

I Actual ;\mount 1,11 Dart (fro~ s~.J."1 
,I 

f 
of hr.k acco;;nr ro 1;:1 da:~J I 

I. 

Dtsignartd B.tnL Acco•ar Dtla ils 

I Orening Balance I ~"IL I 

~ 
Deposits i 

--
Rs. 9.1 -UJ.JBl .(lj J , 

I.. 
\\ · i:.iJrawais Rs . 6].67 • .V:,5.C-O 

~-; 

' 

;- Closing Balance 
- I 

j 

I laa-eby certify that required proponion of money. as specifie.1 in rhe act. col:ecre.d from ~::o~~n ofr!-e 

pnJject lllil • iadicated in Table Chas been deposiraf in Designated RER..\ Bank Acc0vnt. 

flt II, certify that (Name of Promoter) has utilized the required rroponion of money. ii5 sp,:ci ::eJ fr, ff;~ 

-.cal I 1 ·-alloaees for lhis project only for land and ccnstrucrion of this proj~ 

J. 

Parliclllan 

TableF 

~leans of Fioaocr 

Estimated* 

(At time of 

Registration) 

(In Rs.) 

(proposed and 

indicari~e) 

Rs. 9.l-t.83.381.00 

Proposed / 

Estimated 

(As on the dare 

ofrhe 

certificate) 

(In Rs.) 

A cta J 

(A.s oo rted!:.e 

o f certi.~~) 

(In Rs..) 

Ba:uwed Funds (Secured) 

/ 

Dlawdow11 availed till date 
. 

Talal Bcw:cwed Funds (Unsecured) 

/ 

[~-~-~-_-__ JJ. J_;!_!!_: ~:.~~!!...;!.Dia~ ~\!!wdog~~wn~:•~va,~·J1ec1~0h~~-ll~d~a~tet===t;;;~;~;;~;;J=====~====~t====~====~ 
,. C... r used for Pro"ect 

Tomi F...SS for Pro. 
Rs. 9.1-UJ.381.00 

S. 
(Asper Table A) Rs. 9.1-1.83.JSI.OO 

6. 



J. 

2. 

3. 

4. 

Agreed and accepted by: 

Signature of Promoter 

Name: 

Date: 01../09 / 2.0.e.3 

Table G 

Any Comments/Observations of CA 

y 

off\ct.l\ ,o~ 
Yours F ~ co\l~,si,'4\\.0tltl, 

C ~tlOO 
Signature of Chart\)tl~l\litt~--and 

Membership ~ ber ..•.•.••••••••.•.........••.•...•..•••••.....•• 

Name 


