ADHISH AGRAWAL & CO.

CHARTERED ACCOUNTANTS -
Flat No. A-502, Jayanti Nagari-V (A-Wing), Behind Besa Bighazar, \: .
Besa, Nagpur-44003 g =

Form-3
[See Regulation-3)
CHARTERED ACCOUNTANT CERIFICATE
(Te be submitted at the time of Reglstration of Project and for withdrawal of Money from Designated Account))

Cate - 11.08. 2023
Tio: Tushar Sharadrao Deware & Digvijay Sharadrao Daware

Subject: Certificate of Fnancisl Progress of Work of WELAHARI 166/2 having MahaRERA Registration  Number

[Dnly Applicable after project Registration) being developed by Mr, Tushar Sharadreo
Daware & Digvijay Sharadrao Dawsre and ks based on the records and documents praduced before me and explaimations
provided to me by the management of the Company as on 11082023,

Tabla & - Estimated Cost of the Project [at the time n'-l’u!inmhufﬁqleﬂ}

Estimated Cost |At the
: time of registration of
Sr hao. Fartlculars Project]
1i} Land Cast:
aj [value of land &5 accertained from the Annusl Statement of Rates [ASH], 8,824, 410,00
b Estimated Amount of Premium payable to obtain development rights, FS4, fungible
arwa, and anmy other incantive/ concessions in deficiency under DEA froen Local
Authorlty or State Government oF any Statutery Authority, 2,895, 36800
c) |Estimated Acquisition cost of TDR (if any) 0
d} [Estimated Amounts payable to State Government/UT Administration or comgsetent
authority or any other statubory autharity of the State or Central Government,
towards stamp duty, transfer charges, resgistration fees etc; and 143, 856.00
2] Estimated Land Premium payable 85 per annual staterment of rates [ASR)] for
develppment of land cemed by public autharities ]
L] Under Rehabilitation scheme: - 0
{1 Estimated construction cost of rehab building including site development and
infrastructure fior the same as certified by enginger a
{ii] Estimated Cost towards clearance of Band of all or any encurbvances induding cost
of removal of legal / illegal occupeants, cost for providing temporary transit
sccomadation of rent in lien of Transit accomodation, overhead cost, amounis
payatde to shem dwelers, tenants, apartment owners or appropriste authority or
niment or concessinaine which are not refunable and =0 on oy
iil) Estimated Cost of ASH linked premium, fees, charges and security deposits or
maintenance dapadit, or army amount whitsoever payable to any authorities towards
and In project of rehiabilitation, ]|
LY Ay other cost indluding intrest estimated on the borrowing done specifically for
construction of rehabiitation component. 1 ]
ﬁ%ﬁ Sub Total of LAND COST Rs 11,863,634.00 |

Contact : email: cagdhish.agr@gmail.com Mobile : 9595978905 Alternate No. : 07385144644



i) |Development Cost / Cast of Construction:

[[a)

]

Estimated Cost of Construction 2% certified by Engineer

10,250, 0000

Cost isturred on additional iterns not included in estimated cost [As peEr engineer
certificate)

{cl

Estimated expenditure for development of entire project escluding cost of
constructhon as penE) above, Le. salaries, consultants fees, site overheads, cost of
services [including water, electricity, swerage), absorbed cost [attributable to this
praject] of machineres and equipment including Its hire and maintenance COSLS,
consumaties etc.,

1,000,000.00

((d)

Estimated Taxes, cess, fees, charges, premiums interest etc to any Statutory
Authority,

[le)

Enterst payable to financial inititutions, schedule banks, aon banking financial
institution (NBFC] or money henders on construction funding or money borrowed
[for construction;

Sub Total of Development Cost

11,250,000.00

2

Total Cost of the Profect (Estimated)

#3,113,634.00

Tabile B - Actual Cost incurred on the Project (s on Date of Cortificate)

SriMa.

Particulars

1/i} Land Cost:

Amount (Rs.) Incurred

fal

[value of tand as ascertained from the Annual Staterment of Rztes {ASR),

8,824.410.00

b}

{Incurred Amount of Premium payable to obtain developmant rights, F51, fungible
area, and any other incentive concesclons in deficiency under DCR from Local
Authority or State Government or any Statutory Authorky.

2,895,368.00

Incurred Acqulgition cost of TOR [if any)

HIL

Amaunts paid to State Government/UT Administration or competent autharity or
any other statutory authority of the State or Central Government, towards stamp

duty, 'rrnn_s_Fr_'-r charges, resglstration fees erc; and

@

143 BEE.OD

Estimated Land paid payoable & per annual statement of rates (ASK) for

developmant of land owned by public suthorities

HiL

fl

|urder Rehabilitation scherme:

ib

ML

Incurred Expenditure for constrisction of rekabilization building, Minkmum of (al or
[} te b considered

HIL

[a) Cost incurred for comstruction of rehabilitation bullding mcluding site
development and infrastructure for the same as certified by Engineer,

MIL

[b] ncurrred Expenditure for constructon of rehab building as per books of
appounts a8 werified by the CA

NIL

)

Incurred Cost towards clearance of land of all or any encumbrances including cost
of removal of lagal / illegal accupants, cost for providing temporasy transit
sccomodation or rent in llen of Transit accomodation, overhead cost, amounts
payable to shem dwellers, tenants, apartment owners or appropriate authority or
govErnment or concessionaire which are nol refenable and so.on

ML

i)

Incurred Cost of ASR linked premiam, fees, charges and sacurity depasits or
maintenance deposit, or amy amaunt whtsoever payable to any suthorities towands

MIL

iv)

Any other cost including intrest estimated on the bormowing done specifically for
construction of rehabilitation companent.

HIL

e Sub Total of LAND COST Rs

11,863,634.00




I I
i) |Development Cast / Cost of Construction:
lil Expenditure for construction. Minimum of {a) or (b} to be considerad
(&) Construction cost incurred Including site development and Infrastructure for the

samie as certifled by Enginees. 1,000,000,00
|l|:|lArlu;I:mmfmnsr.rmﬂnn incurred as per books of accounts as verified by the '
CA - 1,000, 000000
f(ii} |En:1 incurred on addithonal ems not included in estimated cost [As per Enginger
Certiflcate) 1

[} |imcurred expenditure for development of entire project exchuding cost of
construction as per(il) sbove, i.e. salaries, consultants fees, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attributable to this
project} of machineries and equipment including its hire and maintenance costs,
onsumabies et All costs incurred to complete the construction of the entire
phase of project registered. 100, 000,00
() Incurred Expenditure towards Taxes, cost, fees, charges, premiums intesst ste to
any Statutory Authositg.

Incurred Expenditiere towards Interest pavable 1o financial institutions, schedule
Banks, non banking Gnanclal Instiution {NBEC) or money landers on construction
funsfing or money borrowed for constructian;

lieh

Sub Total of Development Cost 1,100,000.00

3 | Tota! Cost of the Prodect [Actual incurred s on date of certificate) 12,963,E34.00
4 Fropartion of the Cost incurred on Land Cost and Construction Cost of the Total

Estimated Cost [Table A) 0.56
5 Amount which can be withdrawn from the Designated Accaunt 12,563, 634,00
[

Less: Armount withdrawn till date of this certificate from designated bank scoount 1}
7 Met Amount which can be withdrawn from the Beslgnated Bank Account under this

certificate 12,963.634.00

Mote: This Certificate bs being issued for RERA compliance for the Firm stated above and is based on the records and

Yaurs Faithiully

(- a? EE . -
Shnm;ml:md :

IMembership Number 146511)
CA Adhish Agarsal
UDIM: 2314651 18GTWMOTE TS




Tabde C

Staterment for caloulation of Receivables from the sabes of the Real Estate Project

Sold
|5 He Flat Mo fPlat |Carpet Area Ursit Comslderation as | Hecelved Amousit
M por Bgreement |
Letges af Allabmsant
[in Sq. mis)
1 Ml
{Unsold Inventory Valuation)
Ready Recknor Kate as on the date of Certificate
O the Residential / Commercial plots milrs.
| Carpet Aroa
{In %q. mts) LUinit Corsideration as
Flat Mo Plot per Ready Rechamnis
%1 o [No Rate (A5R)
1 1 15510 1,031 41500
2 2 104,00 91, 600.00
3 3 111,94 Ta4,804.00
4 4 HE._B T45 057,00
5 5 11241 JAT 52650
] 6 11Z.65 748,122.50
7 T 18010 1,064 665,00
-] ] 14109 538 248,50
) q 13500 BET, T50.00
0 10 13500 BOT 50000
|3 11 152.50 1,014,723.50
13 12 15560 1004, T80, 00
13 13 13500 RS, Tol. 00
14 14 13500 BS7. T5L.00
15 15 13583 503 934.50
LE 15 141.74 943 571.00 ;i
17 17 14170 052 TR0
18 18 143.20 952,280.00
18 19 16338 LO?9E27.00
[ 20| 0 792 11 5,268,196.50 |
21 1 141 .42 440, 443.00
Total 551474 19478 02100

Mote ; Ready Rechoner as prowided by the borrower.
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Tahle D
Comparision Between Balanoe Cost And Recelvabies
i.*.r.

o
»  |Particulars Ampount
1 |Estimated balance cost to complete the rmal estate Project 10,150,000.00
1 laatance amount of recervables from sold ppartrments s per Table C of this corlificate (a5 cerified by

Chartered Accountant as werified from the records and boaks of Accounts) %
A [ Ralance Uinsodd area (o be certified by Managemant and to be vesified by CA from the recards and boaks

of Arcounts), 3514.74 5q. Mir.

(%) Estisnated amount of sales procesds in respect of unsald apartrments |caloalated as par ASR migtiphed 1o

umiscld area a3 on the date of certficate, to be caloulated ard certified by CA) as per Table © &o this

|certificats. 3,373, 00400
4 |Estimated receivaldes af angaing praject. [Sum af 3 & illu_ 5 579, 021.00
5 |[Vo Be Filled far Ongalng Projects only] Amount to be deposited in Designated Bccount - 70% or 100% IF 4 1s

greater than 1, than 0% of the balance recelvables of angoing project will be deposited in designated o

designated Account

Account W 4 is lesser than 3, then 100% of the balance recetvabiles of ongoing project will be deposited in

Table £
Designated Bank account Details

Designated Bank Atcount Details: 24205502091

i Actisal Amount il Dabe (From Start of 11082023 i

No | Particulang bank aceount to till date)® 11.08.3073

1 _|Opening balance ’

1 |Depotits 0, 004.00

3 |withdrawals 5
Chasing Balamee H0,000.00

| hereby cortify that required proportion of money, &5 specified in the act, collocted from aliottens of the project Uit 5 indicated in

Table C-'has been depasited in Designated RERA Bank account.

| herety centify that Promotor has wiilized the reguired poportion of money, as specified Im the act, collected fram aliottees for this

project anly for land and carstruction of this project.

Tahla F

Means Of Finange

5F Preposed [As on

Bo Estimaned (a1 tima |date af this Artual {As on date

Particutars of ragistration]  |certificate) of this certificata) |
{1 [Own Funds 11,000,000.00 0000, 00K1. 00 10,4563 (1]
2 |Totad Borroveed Funds [secured] - :

Drawdown ayvailed tlklate -

3 |Toal Borroveed Funds [unsscured))

- Crarsdown availed tilidate 2, 500, D00, 00 2, 300,000.00 2,500 0000
|4 |Customer Receipts Used For The Project 5,613,634 00 5,613,634.00 =
I;_nrulmd Far The Praject 35,10%,634.00 | 23,113,634.00 12,563 63400
£ |Tetsl Estimated Cost (As per Table &) I.EIJR.EH.W 22113 634000 12,963, 534,00

Page 10f2




Tahble G

e

1

Old Carrent bank account was under cporation from kest few menths and contains transsctions related to Sanctioning and
development expeines incliading Loans and advances but from 11082073 we have opened a new Bank account which will be
pperated 5 designated bank acoourit for RERA purpase and ik will be cpersted a5 per RERA Rules and Regulations,

Fi
F

Peote: This Certificate Is being lsswed for RERA complance for the Firm itated above and is based on the records and documents
produced before me and sxplanations provided to me by the management of the Firm.

“tignanae of the Chartensd Aocountant
|Membarshdp Mumber 146511}
CA adhish Agarwal

Tushar 5. Dawa're & UDIN: 2314651 18GTWMOTETS
wm""d&‘&'ﬁ]{a 'S Daware

T
_ LhGriskd Signatory

Signature of Promotor

Date | 11.08,2003
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