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Date: 30-09-2024

M/s Aska Real Estate Pw Ltd

R-482,Shankar Road, New Rajindra Nagar,

Central Delhi,Delhi,110050.

Sub: Certificate of financial progress of work of "SG Estate-2" having Maharera Registration No. P50500053153 being

developed by M/s Aska Real Estate Pvt Ltd.

Sir,

This certificate is being issued for RERA complaive for the project "SG Estate-2" having Maharera Registration

No.p50500053153 being developed by M/s Aska Real Estate Pvt Ltd. and is based on the records and documents produced

before me and explanations provided to me by the management of the company.

CHARTERED ACCOU NTANT.S CERTIFICATE

1 Ifi.nd cost t

a. Value ofthe Land as ascertained from the Annual Statement of Rates

(ASR)
2,67,73,374

b. Estimated Amount of premium payable to obtaifdevelopment rights,

FSl, Additional FSl, fungible area, and any other incentive / concession

in deficiency under DCR from Local Authority or State Government or

anv StatutorY Autority.

76,91,706

c. Estimated Acquisition Cost of TDR (if any).

d. Estimated Amounts payable to state Government or competent

authority or any other statutory authority of the state or central

government , toward stamp duty, transfer charges,registration fees

etc; And.

23,40,720

e.

Estimated Land premium payable as per annual statement of rates

(ASR) for redevelopment of land owned by public authorities.

f. Under Rehabilitation scheme:

(i) Estimated construction cost of rehab building including site

development and infrastructure for the same as certified by Engineer'

eR'4,\'i{ccEuf)Z

-fL(/\
Ph.:0712-2222261

Table A - Estimated cost of the the time of of the

Sr. No

(1)

Particulars

(2)

Estimated cost
(at the time of registration

of the proiect)

(3)



(ii) Estimated Cost towards clearance of land of all or any
encumbrances including cost of removal of legal/illegal occupants, cost
for providing temporary transit accommodation 

".;;, il,I ;ffi;
Accommodation overhead cost, amount payable to slum dwellers,
tenants, apartment owners or appropriate authority or government or
concessionaire which are not refundable and so on
(iii) Estimated C

deposits or maintenance deposit , or any amount whatsoever payable
any authorities toward and in project of rehabilitation

(iv) Any other.or, ,
done specifica[y for construction of rehabiritation component.

SUb-TOIAI Of IAND COST
Cost/Cost of Construction of

Cost of Constrution as certified'
incurred on uOO,,,on.
ngineer certificate)

Estimated Expenditure fo
cost of construction as per (a) above,i.e. salaries, consurtants fees,
site overheads, development works, cost of services (including water,
electricity,sewerage, drainage, layout roads etc), absorbed cost
(attributable to this project) of machineries and equipment including
its hire and maintenance costs, consumables etc.

Estimated t.r"i

money borrowed for construction:

st payable to financiar inrtituffi
ial institution (NBFC) or money Lenders on.Construction funding

Sub-Total of Development Cost
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Value of the Land as ascertained from the Annual Statement of Rates
2,67,73,374

lncurred expenditure on premiums to obtain development rights, FSl,

Additional FSl, fungible area, and any other incentive / concession in

deficiency under DCR from Local Authority or State Government or any

Statutory Autorit'
lncurred expenditure for Acquisition of TDR (if any).

Amount paid to state Government or Competent Authority or any

other Statutory Authority of the State or Central Government toward
stamp duty, transfer charges, registration fees etc; and

premium paid for redevelopment of land owned by public

) lncurred expenditure for construction of rehab building, Minimum
(a) or (b) to be considered.

(a) Cost incurred for construction of rehab building including site

and infrastructure for the same as certified
(b) lncurred expenditure for construction of rehab building as per

the books of accounts as verified by the CA.

(ii) lncurred expenditure towards clearance of land of all or any

encumbrances including cost of removal of legal/illegal occupants, cost
for providing temporary transit accommodation or rent in lieu of transit
Accommodation overhead cost, amount paid to slum dwellers, tenants,
apartment owners or appropriate authority or government or

which are not refundable and so on

lncurred expenditure towards ASR linked premium , fees, charges

security deposits or maintenance deposit, or any amount
paid to any authorities toward and in project of

Any other cost including interest incurred on the borrowing done
fically for construction of rehabilitation component.

Sub-Total of Land Cost

for construction. Minimum of (a) and (b) to be considered
(a)Construction cost incurred including site development and

nfrastructure for the same as certified
95,10,250.00

w#

Table B - Estimated cost of the the time of of th€

Sr. No

(1)

Particula rs

{2)

Amount (Rs.)

lncurred
(3t

1 Land Cost:
a.

b.

68,02,706

c.

d.

23,40,720

e.

f. Jnder Rehabilitation scheme:

3,s9,16,800
2 Development Cost / Cost of Construction:

(i)
94,80,350.50



(b) Actual cost of conrt.",ct@

incurred on additionat items not in.traeO in "ffiIGJEIilii!
lncurred Expenditure for d"r"lopre@
of Construction as per (i) above,i.e. salaries, consultants fees, site

heads, development works, cost of services (including water,
ricity,sewerage, drainage, layout roads etc), absorbed cost

(attributable to this project) of machineries and equipment including
its hire and maintenance costs, consumabres etc. Ail costs incurred to

plete the construction of the entire phase of the project

lncurred Expenditure towards f.rffi
interest etc to any Statutory Authority.

lncurred Expenditure towards lnterest to financial institutions,
rd banks, non-banking financial institution (NBFC) or money
on Construction funding or money borrowed for construction.

Sub-Total of Development Cost
'otal Cost of the incurred as on date of

Proportion of the Cost tnirrr"O o
Estimated Cost (Table A).

Amount which can be withdrawn from the ted Account.
Less: Amount *,,nOr.*n

Net Amount which can be withdrawn fro, tt," O"rignrtedT;k;;;f
under this certificate .

Confidential Tt-02-202s
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3
4

I
6

94,80,3s0.50
(ii)

(iii)

88,335.00

(iv)

(v)

95,68,686

4,54,85,486

6got

4,54,95,496

7,L9,63.699
7

-2,64,78,213



Tabte c
Slat€mentforc.tcutationof Receivabterfrom

(Unsold tnv.ntodl
l..dy R.clno. R.t..r on th. d.rc ot c.dtflc.; ofth. R6idendal prcmts.s t,

I k.2r@1. tsr sq Mr,

kon.rtub INR)

3: 167 4,62,879.60

167.71( 4,52,879.50 <"q

AElffi.,;)9w
1

TO



n-,

Iable D
Comparison Between Batance Cost & Receivable

Estimated balance Cost to Co

(Dlfference Of Total Estimated project Cost less Cost lncurred) 2,17,34,490
Balance amount of receivabl"
of these certificate ( as certified By charteied Accountant as verified

the Records And books of accounts )
(i) Balance Unsold

,ntr) 1,67.77
(ii) Estimate,

l:::*::: Tl."l 
ot*.Trttiptied to unsotd area on the date of certificate tobe calculated and certified By CA )

as per the Table C to this Certificate
Estimated Receivable of ct I Sum Of 2+3(ii))]
(To be fitt"O to
Amount ro be deposited in Designated Account _70% or roo%
lf 4 is greater than 1, then 7oo/oof the barance receivabre of ongoingproject Will be deposited in designated account.
lf 4 is resser than 1, then 100% of the barance receivabre of ongoing
Project Will be deposited in designated account

Table E

Designated bank Account Details

Designated BankAccount
details

Axis Bank (Alc no
923020033073358)

Actual Amount till date
(From Start of bank Account ti[

Balance (10-07-2023)

7 ,4'J,,39,074.50

27,63,074.50
I hereby certify that required proportion of money, as specified ln the Act, collected from alloters of the prol.., rni,indicated in Tabre c has been deposited in Designated RERA Bank Account.

[:'..j,r,.::l?":T:y:::n^..T1 
EsTte pvt Ltd has utirized the required proportion of moffi;#J;ffi;l,:l ified ln the



S. No 

1 

2 

3 

6 

1 

2 

3 

4 

Own Funds 

Total Borrowed Fund (Secured 
drawdown Available till date 
Total Borrowed Fund (unsecured) 

drawdown Available till date 

Customer Receipt used for Project 

Particulars 

Total Funds for Project 
Total Estimated Cost (As per table A) 

Yours faithfully 

For, APJ & Associates 
Chartered Accountants 

FRN:124810W 

Atul Bhaiyya 
(Partner) 
M. No.12868 1 

ilAGPUR 
550CA 

Date: 11/02/2025 

( Director) 

This certificate cover the receipts & expenditure upto 30-09-2024. 

cIANCH 

ARTEREN 

Unit Consideration of remaining Plots not confirmed by the Promoter. 

UDIN: 25128681BMHBOV6678 

Name :Kunal Shukul 

Table F 

ACCOU 

Means Of Finance 

SignatuP8SIgnatcry 

Estimated 
(At the time of 
Registration ) 

(In Rs.) 
( Proposed & 

(Aska Real Estate Private Limited) 
Date: 11/02/2025 

indicative) 

5,00,00,000 

ASR Rate(NA Plots) for FY 23-24 taken as per 14,4.3 for Mouza -Jamtha, Taluka-Nagpur ( Gramin) & District 

Nagpur which is Rs.2760/- per sq Mtr. 

5,00,00,000 

Table A & Estimated & Proposed Column in Table F has been feeded as per the information provided by the 

Promoter. 

10,00,00,000 
6,72,19,975 

Table G 
Any Comments/0bservations of CA 

Proposed 
/Estimated 

(As on the date 
of certificate) 

(In Rs.) 

5,00,00,000 

5,00,00,000 
10,00,00,000 

6,72,19,975 

Actual 
(As on the date of 

certificate ) 

(In Rs.) 

4,54,85,486 
4,54,85,486 

6,72,19,975 
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