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CHARTERED ACCOU NTANT CERIFICATE

21st July, 2023

To

M/s. PSP REALITYThroueh Partner Shri Pravin Ratanlal Jain

Address: Address: Anandam World City, Model Mill Compound, Ganeshpeth, Nagpur-440018

Subject: Certificate of Financial Progress of Work of MAUII NAGAR 19 Sectorc (Survey ruo  5/1/A , Mouza

Gawsi Manapur) having MahaRERA Registration Number _ (Project not yet registered) being developed

by M/s. PSP REALITY Throush Partner Shri Pravin Ratanlal Jain.

Sir,

This Certificate is being issued for RERA Compliance for the Project MAULI NAGAR 19 Sector C having

MahaRERA Registration No _ being developed by M/s. PSP REALIW Through Partner Shri Pravin

Ratanlal Jain and is based on the records and documents produced before me and explainations provided to
me by the management of the Company.

Table A - Estimated Cost of the Project (at the time of registration of Project)

Sr No. Particulars

Estimated cost
(At the time of

registration of Project)
1 i) Land Cost:

a) Value of land as ascertained from the Annual statement of Rates

(ASR)(Part of a5/7lAl 6,88,10,534.00

b) Estimated Amount of Premium payable to obtain development
rights, FSl, fungible area, and any other incentive/ concessions in

deficiency under DCR from Local Authority or State Government or
any Statutory Authority.

c) Estimated Acquisition cost of TDR (if any)

d) Estimated Amounts payable to State Government/UT Administration
or competent authority or any other statutory authority of the State

or Central Government, towards stamp duty, transfer charges,

ressistration fees etc: and 43,46,783.OO

e) Estimated Land Premium payable as per annual statement of rates

(ASR) for development of land owned by public authorities
f) Under Rehabilitation scheme:

i) Estimated construction cost of rehab building including site

development and infrastructure for the same as certified by

engineer
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ii) Estimated Cost towards clearance of land of all or any encumbrances

including cost of removal of legal / illegal occupants, cost for
providing temporary transit accomodation or rent in lien of Transit

accomodation, overhead cost, amounts payable to slum dwellers,

tenants, apartment owners or appropriate authority or government

or concessionaire which are not refunable and so on
iii) Estimated Cost of ASR linked premium, fees, charges and security

deposits or maintenance deposit, or any amount whatsoever payable

to any authorities towards and in project of rehabilitation.
iv) Any other cost including intrest estimated on the borrowing done

specifically for construction of rehabilitation component.
5ub Total of LAND COST Rs 7,31,57,377.OO

ii) Development Cost / Cost of Construction:
(a) Estimated Cost of Construction as certified by Engineer
(b) Cost incurred on additional items not included in estimated cost (As

per engineer certificate)
(c) Estimated expenditure for development of entire project excluding

cost of construction as per(ii) above, i.e. salaries, consultants fees,

site overheads, cost of services (including water, electricity,
swerage), absorbed cost (attributable to this project) of machineries

and equipment including its hire and maintenance costs,

consumables etc.
(d) Estimated Taxes, cess, fees, charges, premiums interest etc to any

Statutory Authority.
lnterest payable to financial institutions, schedule banks, non banking
financial institution (NBFC) or money lenders on construction funding
or money borrowed for construction;

3,46,82,000.00

Sub Total of Development Cost 3,46,82,000.00

2 Total Cost of the Proiect (Estimated) to,78,39,317.OO

Table B - Actual Cost lncurred on the Project (as on Date of Certificate)

5r No. Perticulars
Amount (Rs.)

lncurred
1 i) Land Cost:

a) Value of land as ascertained from the Annual Statement of Rates
(ASR) 6,88,10,534.00

b) lncurred Amount of Premium payable to obtain development rights,

FSl, funBible area, and any other incentive/ concessions in deficiency

under DCR from Local Authority or State Government or any

Statutory Authority.
c) lncurred Acquisition cost of TDR (if any)

Amounts paid to State Government/UT Administration or competent
authority or any other statutory authority of the State or Central

Government, towards stamp duty, transfer charges, resgistration fees

etc; and 43,46,183.OO

e) Estimated Land paid payable as per annual statement of rates (ASR)

for develooment of land owned bv oublic authorities
f) Under Rehabilitation scheme
i) lncurred Expenditure for construction of rehabilitation building

Minimum of (a) or (b) to be considered /.

III

(e)

d)



(a) Cost incurred for construction of rehabilitation building including
site development and infrastructure for the same as certified by

Engineer.
(b) lncurrred Expenditure for construction of rehab building as per

books of accounts as verified by the CA.

ii) lncurred Cost towards clearance of land of all or any encumbrances

including cost of removal of legal / illegal occupants, cost for

providing temporary transit accomodation or rent in lien of Transit

accomodation, overhead cost, amounts payable to slum dwellers,

tenants, apartment owners or appropriate authority or government

or concessionaire whlch are not refunable and so on

iii) lncurred Cost of ASR linked premium, fees, charges and security
deposits or maintenance deposit, or any amount whtsoever payable

iv) Any other cost including intrest estimated on the borrowing done

specifically for construction of rehabilitation component.
5ub Total of LAND COST Rs 7,31,57,377.OO

ii) Development Cost / Cost of Construction:
i) Expenditure for construction. Minimum of (a) or (b) to be considered

(a) Construction cost incurred including site development and

infrastructure for the same as certified by Engineer.
(b) Actual cost of construction incurred as per books of accounts as

verified by the CA.

(ii) Cost incurred on additional items not included in estimated cost (As

per Engineer Certificate)
(iii) lncurred expenditure for development of entire project excluding

cost of construction as per(ii) above, i.e. salaries, consultants fees,

site overheads, cost of services (including water, electricity,

swerage), absorbed cost (attributable to this pro.iect) of machineries

and equipment including its hire and maintenance costs,

consumables etc. All costs incurred to complete the construction of

the entire phase of project registered.

{d) lncurred Expenditure towards Taxes, cess, fees, charges, premiums

interst etc to any Statutory Authority.
(e) lncurred Expenditure towards lnterest payable to financial

institutions, schedule banks, non banking financial institution (NBFC)

or money lenders on construction funding or money borrowed for

Sub Total of Development Cost

7,31,57,377,OO

3

Total Cost of the Project (Actual incurred as on date of certificate)

4 Proportion of the Cost incurred on Land Cost and Ccnstruction cost

of the Total Estimated Cost. (Table A) 67 .84%

7,37,57 ,377.OOAmount which can be withdrawn from the Designated Account

6 Less: Amount withdrawn till date of this certificate from designated

bank account
Net Amount which can be withdrawn from the Designated gank

Account under this certificate zR. 7,3r,57,317.OO
7
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TABTE C

STATEMENT FOR CALCULATIONS OF RECEIVABTES FROM THE SATES OF THE REAL ESTATE PROJECT

S. No.

(l )
Flat No /
Plot No.

(2')

Carpet Area
(in.sq.mtrs)

(3)

Unit Consideration as
per Agreement/letter of

Allotment
t4l

Received Amount
(s)

Balance Receivables
(6)

Nil

S. No.

(l )
Flat No / Plot No.

(z)
Carpet Area (in,sq.mtrs)

(3)
Unit Consideration as per Ready Reckoner

Rate (4)

7 1 349.7 58 3000924.00
2 2 494.001 4238529.00
3 3 377.975 3243026.00
4 4 510. r.68 437 7 241.00

5 658.1.43 5646867.00
6 6 144.000 1235520.00

7 7 144.000 1235520.00

8 8 144.000 1235520.00

9 144.000 1235520.00

10 10 144.000 1235520.00

11 11 160.000 1372800.00

12 72 177 .497 1522873.O0

13 13 106.85 3 9167 94.O0

74 74 106.853 915794.00
15 15 106.853 916794.00
76 16 106.853 976794.OO

77 L7 106.853 916794.00

18 106.8s3 91,67q4.OO

19 19 106.853 916794.00
20 20 106.853 9L6794.00

2T 2l 106.853 9L6794.00

22 22 106.853 916799.00

23 2 05.819 t7 65927 .00

24

25 25 105.000 900900.00

900900.0026 26 105.000

21 105.000 900900.00

28 28 105.000 900900.00

900900.0029 29 105.000

30 105.000 900900.0030

31 105.000 900900.0031

32 32 105.000 900900.00

33 105.000 900900.00

900900.0034 34 105.000

L37 5202.O035 35 160.280

134s462.oo ,Zt.n?X36 36 t57 .280
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UNSOLD INVENTORY
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L56.627 1343860.00



37 112.500 965250.00
38 38 112.500 965250.00
39 39 112.500 965250.00
40 40 965250.00
47 47 112.500 965250.00
42 42 112.500 965250.00
43 43 1365507.00
44 44 159.150 r.365507.00
45 45 112.500 965250.00
46 112.500 965250.00
41 47 112.500 965250.00
48 112.500 965250.OO

49 49 112.500 965250.00
s0 50 965250.00
51 51 1349462.O0

52 52 ),44.t50 r.236807.00
(2 r.20.000 1029600.00

54 54 120.000 1029600.00

55 55 1029600.00

56 120.000 1029600.00

120.000 r.029600.00

58 58 120.000 1029600.00

59 59 120.000 1029600.00

60 50 150.000 1287000.00

TOTAL 9205.794 7,89,85,739.00
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Sr. No. Particulars Amount
Estimated balance cost to complete the real estate Project 3,45,82,000.00

Baiance amount of receivables from sold apartments as per

Table C of this certificate (as certified by Chartered

Accountant as verified from the records and books of Accounts)

(i) Balance Unsold area (to be certified by Management and

to be verified by CA from the records and books of accounts),
(ii) Estimated amount of sales proceeds in respect of unsold

apartments (calculated as per ASR multiplied to unsold area

as on the date of certificate, to be calculated and certified

by CA) as per Table C to this certificate.

(i)920s.798 Sq. Mtr

liil 7 ,89,8s,7391-

Estimated Receivables of ongoing project. [Sum of 2 + 3(ii)] 7,89,85,739.00

(To Be Filled for Ongoing Projects only)

Amount to be deposited in Designated Account - 70o/o ot looo/o

lF 4 is greaterthan L,lhenTO% ofthe balance receivables of

onBoing project will be deposited in designated Account

lf 4 is lesser than 1, then 100% of the balance receivables of

ongoing project will be deposited in designated Account

Table D

Comparision Between Balance Cost And Receivables

Table E

Designated Bank Account Details

I hereby certify that required proportion of money, as specified in the act, collected from allottees of the project

unit as indicated in Table C-'has been deposited in Designated RERA Bank account.

I hereby certify that M/s. PSP REALITY Through Partner Shri Pravin Ratanlal Jain has utilized the required

poportlon of money, as specified in the act, collected from allottees for this proiect only for land and

construction of this proiect.

Sr, No Particulars Designated bank Account Details

Actual Amount till Date

1 Opening ba lance

As informed Designated Ba nk

account not opened yet.

2 Depos its

3 Withdrawals
4 Closing Balance

1

2

4

5



Table F

MEANS OF FINANCE

Sr No PARTICULARS Proposed/ Estimated
(as on date of

Certificate) in Rs.

ACTUAL
(as on date of

certi6cate) in Rs.

1 Own Funds lPromotors Fund] 7 ,31,57,317.00 t ,31 ,5t ,311 .00 7,3L,51 ,3t7 ,00

2 Total Borrowed Funds ISecured]

3 Total Borrowed Funds (Unsecured)

4 3,46,82,000.00 3.46.82.000.00

5 Total Funds for Proiect 10,78,39,317.00 10,78,39,317.00

Total Estimated cost (as per Table A) 10,78,39,317.00 10,78,39,317.00 7 ,31,57 ,317 .00

Table G

Any Comments / observations of CA

Sr Comments

1 Means of Finance is based on the information provided by the promoter

2

@,t.NoAmounti5coIlectedandDepo5itedtromAllottees
for the said Project

UDIN: 231827428GY1QX8991

For M/s Sharma and Baiai

Chartered Accountants

CA Amit Sharma

M No 182742
RO

Agreed and Ac

,4
(l

Signature of Promoter

Name : tor M/s. PSP REALITY

Partner: Shri Pravin RatanlalJain
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2Lst July, 2023

Estimated
(at the time of

Registration) in Rs,

Customer ReceipLs used for Project

7 ,31,57 ,317 .00
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