M. Hussain & Co.

CHARTERED ACCOUMNTANTS

CA MURTAZA I. HUSSAIN
B COM. EPAF (IIMC), ACA, DISA

Form-3

(See Regulation-3)

CHARTERED ACCOUNTANT CERIFICATE

E—

(To be submitted at the time of Registration of Prject and for withdrawal of Money from Designated A

Date 07/08/2023

To: Paradise Associates

Subject: Certificate of Financial Progress of Work of paradise Hills
Number NA (Only Applicable after project Registration) being dev
based on the records and documents produced before me and ex
management of the Company.

> having MahaRERA Registration
eloped by Paradise Associates and is
plainations provided to me by the

Table A - Estimated Cost of the Project (at the time of registration of Project)

Sr No.

Particulars

nt the time of regist

1}i) Land Cost:

—

a)

Value of land as ascertained from the Annual statement of Rates (ASR).

106920000

b)

Estimated Amount of Premium payable to obtain development rights,
Fsl, fungible area, and any other incentive/ concessions in deficiency

under DCR from Local Authority or State Government or any Statutory
Authority.

Estimated Acquisition cost of TOR (if any)

d)

competent authority or any other statutory authority of the State or

Estimated Amounts payable to State Government/UT Administration or

Central Government, towards stamp duty, transfer charges, resgistration

fees etc; and

e)

for development of land owned by public authorities

Estimated Land Premium payable as per an nual statement of rates (ASR)

Under Rehabilitation scheme:

and infrastructure for the same as certified by engineer

Estimated construction cost of rehab building including site development

ii)

Estimated Cost towards clearance of land of all or any encumbrances
including cost of removal of legal / lllegal occupants, cost for providing

overhead cost, amounts payable to slum dwellers, tenants, apartment

are not refunable and so on

temporary transit accomodation or rent in lien of Transit accomodation,

owners or appropriate authority or government or concessionaire which

+
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iii)

Estimated Cost of ASR linked premium, fees, charges and security

deposits or maintenance deposit, or any amount whtsoever payable to

0

)

any authorities towards and in project of rehabilitation.

iy l:'::her costincluding intrest estimated on the borrowing done
specifically for construction of rehabilitation component.

0

Sub Total of LAND COST Rs

106920000

—

i

Development Cost / Cost of Construction:

(a)

Estimated Cost of Construction as certified by Engineer

278285100

(b)

Cost incurred on additional items not included in estimated cost (As per
engineer certificate)

(c)

Estimated expenditure for development of entire project excluding cost
of construction as per{ii) above, I.e. salaries, consultants fees, site
overheads, cost of services (including water, electricity, swerage),
absorbed cost (attributable to this project) of machineries and
eguipment including its hire and maintenance costs, consumables etc.

(d)

Estimated Taxes, cess, fees, charges, premiums interst etc to any
Statutory Authority.

(e)

Interst payable to financial institutions, schedule banks, non banking
financizl institution (NBFC) or money lenders on construction funding or
money borrowed for construction:

g0

Sub Total of Development Cost

272335100|

2

Total Cost of the Project (Estimated)

335805200
]

Table B - Actual Cost Incurred on the Project (as on Date of Certificate)

SrNo.

Particulars

smount (As.) Incurre

1

i) Land Cost:

a)

Value of land as ascertained from the Annual Statement of Rates (ASR).

b)

Incurred Amount of Premium payable to obtain development rights, FSI,
fungible area, and any other incentive/ concessions in deficiency under
DCR from Local Authority or State Government or any Statutory

Authority.

c)

Incurred Acquisition cost of TDR (if any)

d)

Amounts paid to State Government/UT Administration or competent
authority or any other statutory authority of the State or Central
Government, towards stamp duty, transfer charges, resgistration fees

etc; and

Estimated Land paid payable as per annual statement of rates (ASR) for
development of land owned by public authorities

[=]

Under Rehabilitation scheme:

=]

Incurred Expenditure for construction of rehabilitation building.

Minimum of (a) or (b) to be considered

o




{a) Cost incurred for construction af rehahbilitation hur'ld'rr.g including the

development and infrastructure for the same as certified by Enginesr

(b) Incurrred Expendityre for tonitruction of rehab building a4 per baooks
of accounts as verifind by the CA

ii)

Incurred Cost tawards clearance of land of all ar any encurmbrances
including cost of remaval of legal / illegal occupants, cost for previding
temporary transit accomodation or rent in lien of Transit accamodation,
cverhead cost, 2mounts payahie to slum dwellers, tenants, apartment
gwners or appropriate authority or government or concessionaire which

are not refunable and 2o on

0

iii)

Incurred Cost of ASR linked premium, fees, charges and security depasits
or maintenance deposit, or any amount whtsoever payable ta any

o

r)

hny other cost including intrest estimzted on the borrowing done
specifically for construction of rehabilitation camponent.

Sub Tatal of LAND COST Rs

1085920C00

i

Development Cost / Cost of Construction:

i)

Expendnture for construction. Minimum of {2) or [b) to be considered

(2} Construction cost incurred including site development and
infrastructure for the same as certified by Engineer.

(=]

(6] Aztuzl cost of construction incurred as per books of accounts a3
verified bry the CA.

(i)

Costincurred on additional items not included in estimated cost (As per
Engineer Centificate)

(iii)

incurred expenditure for development of entire project excluding cost of
construction as per(ii) 2bove, i.e. szlaries, consultants fees, site
overheads, cost of services (including water, electricity, swerage),
zbzorbed cost (attributable to this project) of machineries and
equipment including its hire 2nd maintenance costs, consumables ete. All
costs incurred to complete the construction of the entire phase of

project registered.

(d)

Incurred Expenditure towards Taxes, cess, fees, charges, premiums
interst etc to any Statutory Authority.

(e)

Incurred Expenditure towards Interest payable to flinancial institutions,
schedule banks, non banking financial institution (NBFC) or money
lenders on construction funding or money borrowed for construction;

Sub Total of Development Cost

Totzl Cozt of the Project (Actual incurred as on date of cerif icate)

106920000
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OR PARADISE ASSOCIATES

he Partner.

@SZ;

ARTNER

4 proportion of the Co
st incurred on Land
Cost and Cons
truction Cost of
\he Total Estimated Cost. (Table A)
5 Amount which can be withd
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Takle C

Sta
tement for calcutation of Recetvables from the sales of the Real [xtate Project

Sald Inventory
Mo Flat Mo
Carpet Ared Uit = + Testeee
Comtideration n Berpvati
ik
fin Sa. rees) r:':':-! d 5
Anate=ent
1
Total )
L] ] a8
(Unsold Inventary Valuation)
Carpel Ared Uikt
Consideration o1
per Raad
[in 5q, mits) pechoner Rate
S No Flat Mo (ASR) |
1jwing a0l £3. 78 i781304 4
1|Wing A D2 27 1741304 4
3 [Wing & 03 53 5% 024108 &
Ajwing A 04 59.58 2024109 4|
§ [Wing & 0% 3 74| j741304 4
&|wing & 08 an7m| 17813044
7|wing & 101 49.78 J743304 4
8| Wing & 101 43,78 1741304 4
8|wing & 103 4378 1741304 4
10|wmg & 104 59,58 JoE4108.4
11]wing & 105 59.54] 2084108 4
12]wing & 106 49.70 17813044
13| wing & 107 43,78 1741304 &
12 |Wing & 108 4978 17413044
15 |wing & 201 49.78 1741304 4
16|Wing A 202 49.78 1741304 4
T 17|wingA202 2378 17413004
18 |wing & 202 59.58 0841084
| is|whng R 205 50.58 7084108 4
20| Wing & 206 49.78 1741304.4
21|wing & 207 49.78) 1741304 4
22 | Wing & 208 49.78] 1741304.4
23| Wmg & 301 49.78] 17413044
72| Wing & 302 45.78 17413042
25| wing & 303 49.78 1741304.4
I 26|wing A 304 55,58 2084108.4)
27| Wing & 305 53,58 2054108.4
28| Wing £ 306 45.78] 17413044
29 |wimg A 307 45.78] 1741204 4
30| Wing & 308 49.78 1741304.4
31| wing & £01 43,78 17413044
[T 32|wing 4402 43.78 17413044
33 |wWing & £03 49.78 17413034
— 3a|wing A0S 59.54 20841084
35| wing A £05 59.58 2084108 4
35| Wing & 406 49,78 1741304.4
37| wing 4 207 49.78 1741304.4]
28 | Wi & S08 43.78) 17413044
33 | wing A 501 49.78 1741304.4
40| wWhng & 502 43.78 17413044
[ a1|wing A 503 43.78 1741304.4
42| wing & 504 5558 2083108.4
a3 whap A 505 53.58 20831084
44 |whng A 506 43.78 17413044
A5 [Wing A 507 49.78 17413044
| 6 Whng b 508 43.78 17413044
47| wing & 601 43.78 1741304.4
48| wing & 602 43.78 17413044
29| wing & 603 4378 17413044
50| wing A 604 53.58 20841084
51|wing # 605 55,58 2084108 4
| 52 Wing A 606 43.78 17414044
53|Wing A 607 4978 17413034
54[wing A 608 43.78 1741304 4
55| Wing A 701 79,83 10434534
56| Wing A 702 1983 1044534
57| wing A T03 79.83 1043453.4
58| wing A T04 5958 1084104.4
59| Wing A 705 §9.58 2084104 4
60| Wing A JOB 49,78 17413044
51| Wing A 707 45.78 1741304.4




1| Wing A 708
63| Wing 801 42,78 17413044
64| Wing B02 4%.78 17413084
€5 |Wing .03 4378 17413044
66| Wing 804 59.54 20841004
67| Wing B 05 5353 2084108 4
&8 | Wing 8 05 49,78 17413044
69| Wing B 101 4978 1741304 4
70|wirg B102 CERL 1741304 4
71|wire 8 103 :'; :: 1741904 4
72| Wing B 104 . 1741304 4
73| wi 5958 20841084
Lot o 59.58 J084108.4
T4 |Wing B 105 4978 " -
75 Vg 8 107 1741304.4
76| Wing B 108 49.78 1741304 4
e 48,78 17413044
43,78 1741304.4
7E|Wing B 201 49,70 1741304 4]
73| Wing B 203 19,78 1741304 4]
80| Wing B 204 58,58 2084108.4
81{wing B 205 55,50 2084 108 4
B2|Wing B 206 30,78 17413084
£3|Wing B 207 45.71 17413044
81| Wing B205 4970 1741304.4
E5|Winf B 301 43.78 17413044
26| Wing B 301 40.78 1741304.4
87| Wing B 203 49,78 1741304.4
EE|Wing B 304 59 58 70841084
B9 |Wing B 305 55 58 2084108 4
90| Wirg B 306 40.78 17413044
o1 |[Wing 8 307 49.70 17413044
9] [Wing B 308 44.78 17413044
03| Wing B 401 49.78 17413044
ai|Wing B 402 49,78 1741304 4|
55 |Wing B 403 49.78 1741304.4]
o |Wing 8 404 5958 20841084
97| Wing B 405 5958 2084108 4
o8 | Wing B 406 45.78 1741304 4/
59| Wing B 407 45,78 17413044
100 Wirg B 408 49,78 17413044
101 |Wing B 5C1 29.75 17413044
102 |Wing B blikd 49,73 1ra13nd 4
103 |Winp B 503 49.78 17413024
104 |Wing B 504 5958 2084108.4
105|Wing B 505 59.58 2084108.4
106| Wing D 506 49,78 1741204 4
107| Wing 8507 49.78 17413044
108|Wing 8 508 40,78 17413084
108]wWing B E01 49,78 17413044
110]Wing B 692 48,78 17413044
111 |Wing B 603 49.78 1741304 4]
112 |Wieg B GOA 59.58 10841084
113|Wing BEDS 50,58 2084108.4
114 Wing B 606 45.78 17413044
115|Wing B 607 49.78 17413044
116|Wing B 608 49,76 1741304.4
117|Wing B 701 20.83 1043453 4
11E|Wing B 702 1283 1043453.4
119|wing & 703 2943 1043453.4
120 Wing 5 704 59,58 2084108.4
121|Wieg B 703 59.58 20841084
123 | Wirg B 766 49,78 17413044
123|Wing B 707 49,78 17413044
124|Wing & 708 49,78 17413044
125 |wing C 01 48,78 1741304.4
126 Wing C02 45.78 1741304.4
127|wing CO3 £9.58 2084108.4
128 |Wing CO4 50,58 20841084
129|Wing CUS 49.78 17413044
130|Wing C 08 43.78 1741304.4]
131 |wing C 101 45.78 17413044
132|Wing € 102 49.78 1741304.4
133|Wing C 103 49,78/ 1741304.4
134 Wing C 104 59.58 1084108.4
135]Wing € 105 59.58 2084106.4
136 Wing € 106 49.78 1741304.4
ya7|wing € 107 45.78 1741304.4
i; ::::: ;:: 4278 1781304.4
140)Wing £ 302 .78 Lttt
141 [Wing € 203 49.78 1741304.4
5[V £ 260 43.78 1741304.4
59.58 2084108.4
1a3|wing C 205 R T
144 Wing €206 108.4
43.78 17413044




Wing (207 I
ARG Wi € 2om S ey BT
Afwwge sy - 1M1y 4
| Wit ¢ 1080 = R ——— JHMIA
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= Y]
—— e
Wing ¢ 117 . = TR
L wm p— “yatvas
] EI'"I ARl W ""'-} YAJ
Wing € 402 1741 KA
Wing ¢ 4 — Ot L
Wirg ¢ a4 E——— ymAa
Wing ¢ 403 e —— _JRALR A
o '!.H.I_III i _I.ﬂl'u = A= _] f_-lt t_f:-f_d
Wing © an} i el  1MIpA L
Wing [ Ann E A3 __JrpvaAd
A L drral  reivAd
| Wing € 407 | g Eor R T L
Wing £ 501 e e A% 12 Ty
Wing { M "t _riadlna 4
Wing [ %04 w e FAATAA
Wing € 40n [TaL) 141 VA
q..‘\.,-]..||I g a3 e 141 ¥4 4]
Wing £ %0 [VRE 17e1 A 4
Wing [ 101 112 1741¥44
172 |Wing © 62 :: :: :::: ;::
171 Wing € 103 -y;.y. AL
174 | Wing [ 04 ST 2'.81:"..1_4.
175 Wing [ 60% S ”“&
176 | Wing € Hah ot iy
177|Wing @ 0¥ o THIAA
170} Wang € L3 43,72 1781344
179 | Whng L 701 i 17414 A
180]Wing € 702 e it
181 Wing £ 701 e S
183 | Wing £ 704 - Lk
183 |Wing € 705 49,72 1741304 4
184 | Wing C 706 FIET 17elaE A
185 |Wing C 707 FTRT) 17a1 A
186/ Wing € 08 2321 1524
187 | Wing C 801 ~ ot
188] Wing C 803 1923 10423524
183 Wing C E03 552 12A102 4
150/ Wing C B4 59.42 20241024
191{Wing C 805 1572 1741350 4
192|Wing C B0E 49.72 1741304 4
193|wing C BO7 583 10438524
184 Wing 0 01 7923 10234534
195]Wing U 02 2523 10434534
136 Wing D 02 9.2 1043453.4
197 Wing D04 2521 10431534
158|Wing 0 05 2923 10935314
153]Wing D 06 2983 10434524
200|whng [ 07 1583 1043453.2
201 | wing D08 S o TIE
202 |Wihag 0 09 2983 141534
203 Wing © 10 79.83 10431534
204 {Wing D 11 2983 1033153 1
205 | Wing 0 101 Ty T) 10934531
206 | Whing D 102 TTT 131534
20T Wing O 152 2981 14534
208 [Wing U 104 79 81 104450 4
209 Wing O 108 1981 1043453 4
210 Wing O 198 2981 1415 4
211 | Wing L 107 o T
212 |Wing D 108 2381 1043453 4
213 Wing 0 129 1981 1041534
LY 29 83 1431534
::: :r:::z::: 2981 1043453 4
217|Wing D 201 79 83 1043453 4
218|Wing b 202 7983 1043453 4
219]Wing D 203 1381 10434534
29 83 10434534
B 2983 1043453.4
221|Wing D 205
19.83 10434534
232 |Wing D 206
223|Wing D 207 25 B3 10434534
29,83 10434534
224 |Wing D 208 .
225|Wing b 209 ¥ 29.41 10434534
226|Wing D 210 ] a 19.83 10434534
227|Wing D211 29.83 1043453.4




228 Wing 1 213

01 10414514
229 Wing [ 3] re k) 114534
| 230!Wing D 30z ELLE 1514
231 Wing 0 303 214 10414534
332 |Wing D 204 2K I4453 4
223|'Winig D 105 7181 1014514
2% [wirg D A6 2981 1M3451.4
235 |Wing b 207 218 10414514
236 |'Nimg 0 303 01 1041451 4
737 Viing D 300 A0 1011457 4
238 Wing 0 310 ER 10414514
239|Wing D 311 200 1047457 4
240|Wing m a1 ERR 10T A
241 |Wing Dan ERlL] 1041453 4
242|Wing b a2 2901 IDAIA51A
223 Wing D 403 talL ) 1041453 4
74| Wing D 4Da 29 11 10474534
2435 | Wing D 405 81 10414514
FRVILL] 10414514
46| Wing D436 ieL 1045453 4
re7|wing naor oy T TR
248 | whvrg D ana 583 TORAEa
249 |'Wing D 409 R 1043453 4
250 Wing 0 810 = P
1 251 (Wing D 431 YT 134534
i 252 |Wing D 212 FE 10434514
253 |Wnng D 501 2987 10434574
254 |Wing D 502 29.81 10434534
255 | Wing D 503 e 10434514
256 |'Wing O 504 3983 10434524
257 |Wing D 505 29.83 10434534
158|Wing O 506 2963 10434534
258 |Wing D 507 3983 1043453.4
260|Wing D 508 29,83 1043453.4
261{Wing D 509 19.83 1043453.4
262 {Wing D 510 29 83 10434534
263)'Wing D511 29.83 1043453.4
164]Wing D512 7081 10424534
265 wirg 0601 74 83 1043453.4
66| Wing D 802 2083 10434534
267 | Whng D 503 2913 10434534
| 268|WinsD 603 19.03 1043453.4
269 Wing D 605 19,81 1043453.4
170 Wing D 606 7541 10434534
171 |Wing D 607 2983 1043453.4
272 |Wing D 608 7381 10434534
273 |Wing D 609 29,83 1043453.4
274 |Wing D 610 12,81 1043453.4
175 |Wing D 611 25 83 1043453.4
276|Wing D612 29.83 1043453.4
277 [Wing 0 701 3083 1043453 4
378 [Wing D 702 2683 10434534
273 (Wing 0 703 79.83 10434534
230 Wing D 104 19.83 10434524
281 |Wing D 705 29.83 1043453 4
282 [Wirg D 706 29.83 10434534
| 283 |Wing D 707 98 1043453 .4
I 284 |Wing D 708 2083 10434534
205 [Wing D 708 2983 1043453.4
266|Wing D 710 29.83 1043453 4
787|wing D 711 983 10434534
288 |Wirg D 712 29.81 1434534
2E9Wing DEOY . 79.83 10434534
3] Wiy 1 802 2083 10438534
191 Wing O 803 2983 10434534
91| Wing D 804 983 1043453.4
293 |Wing D BOS 29.83 10434534
234} Wing b AOG 9.83 10434534
235 |'Wing D 807 3083 10328534
206 | Wing D 0§ ) TP
27 Wng D RCS 79,83 10424534
2 Wing giﬁ 25.83 10833534
ﬁ m: T 29,83 10434534
301|Wing D301 29.03 Sutiasaa
29.83 10434534
202 Wing D302 3543 10434534
203 |Wing D 803
208|Wing D 504 29.83 1043453.4
305]|Wing D 905 29.53 1043453.4
305 |[Weare D 505 19.83 1043453.4
207|Wing D907 29.83 10434534
™ 208|wing 0 908 2933 10434534
202|wWing D939 9.3 10434534
310[Wing D810 2983 10434534




: ThRLs

311

Wing D311

19.83 10434534

31z

Wing D512

2983 10434534

Total

1346776

A71102244.8

Table D

5r. Mo,

Camparisien Between Balance Cost And Recelvables

Particulars

|Ameunt

1

Estimated balance eost to complete the real estate Froject

2IBAR5100

rod

Balance amount of recelvables from sold spartments se per
Table C of this cerlificate [as certified by Chartered
Accountant as verified from the reeosds and books of
Arcounts)

{1} Balance Unsold area {to be certified by Management and
to be verified by CA from the records and books of sccounts)

13467.76

i

{ii] Estimated amount of sales proceeds In respect of unsold
apartments (calculated sy per ASR multiplied to unsald area
an on the date of certificate, to be calculated and certified
by CA) as per Table C to this certificate.

4711022448

Estimaled receivables of engolng project. [Sum of 2 + 3{iil]

471102244 8

&

[To Be Filled for Dngoing Projects only)

Amaount To be deposited In Designated Account - T0% or 100%
IF 4 iz greater than 1, then 70% of the balance recefvables af
ongeing project will be deposited in designated Account

If & is lesser than 1, then 100% of the balance recelvables of
ongoing project will be deposited in designated Account

Table E
Designated Bank Account Detalls

Deslgnated bank Account Detalls

Actual Amount till Date (From Start of bank account to till date)

5. Na Particulars
1|Opening balance o
2| Deposits ]
3| Withdrawals o
4Closing Balance 0

I hereby certify that reguired propertion of maney, as specified In the act, collected from allottees of the project
as indicated in Tabla C-*has been deposited In Decignated RERA Bank sccount

| hereby certify that Paradise Assoclates has utilized the required poportion of manay, as specified in the ac
enliected from allottees for this project only for land and construction of this project.

il

Table F
A Of Rnance
5 No. Particulars Estimated(At time of registration) Proposed [As on dj Actual {As on date of this certific
1| 0w Funds 150000000 150000000 106920000
Total Borrowed Funds (secured) -
2| Drawdown availed tilldate =0000000 50000000 ]
Total Borrowed Funds [unsecured)
3|- Drawdown availed tdidate a 0 ]
4 |Customer Receipts Used For The Project 185805100 185805100 0
5| Total Fund For The Project 385805100 385805100 106520000
&|Total Estimated Cost (As per Table A) 385805100/ 385805100 385805100
Table G
AnyComments [ observatlons of CA
Sr. Commisnis
Extimated cost of construction is as per Form 2 provided by the engi of elient.

1
2
3
4

FOR PARADISE AS
The Pglci?t(]:l;ﬁTEs

PRRTNER

MURTAZA I HUSSMN

ﬂ‘r&ﬂriato

Wembership No. 151899
8r and on behalf of

M HUSSAIN & CO.
Chartered Accountars
FRN No. 1490550

LoIN:2315 18998 G vas?





