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CHARTERED ACCOUNTANT CERTIFICATE
QPR-131.03.2024
(To be submitted at the time of Reglstration of Friect and for withdrawa| of Maney from Designated Account)

. Drate: 04.07.2024
To: SHIVAJ TOWMS INFRACOM “‘HHM{ ITS PARTNER MR, PRAVIN VINYAKRAD MUT:

|5uject: Certificate of Financisl Pra
Murribs

gress of Work of SHIVAJI KINGDOM CITY.2 having MahaRERA Registration

er PROSO0052968 |Onty Aaplicatie sfter project Regitration) being developed by SHIVAN TOWNS INFRACOMN and is based on the records and dacuments produced befors
me and explainations provided ta me by the management of the Company.

L —
Table A - Estimated Cast of the Project (at the time of registration af Project] ]
Sf No. .
Particulars Estimated Cost (At the tima of registration of Praject
1)i} Land Cost: R ! .
:If: Valise of land a5 ascertained from the Annual Statement of Rates (ASA), 3,02,78,000.00

Estimated Amourt of Fremium payable to obtain develapment rights, F5I, fungible area,
and any other incentive/ concessions in defiziency under DCA from Locs) Autharity or

State Government or any Statutory Autharity, =
&| |Estimated Acquisition cost of TOR (if ang) E

d] |Estimated Armounts payable to State Government/LUT Administration or competent
authority or any other statutory sutharity of the Stabe o Central Government, tawards
stamp duty, transfer charges, resgistration fees et and 275500000
e} |Estimated Land Pramium payable as per annual staterment of rates [ASR) for develapment
of land owned by public sutharities

f]_|Under Rehabilitation scheme:

I} |Estimated construction eost of rehab building including site development and

|| linfrastructure for the same zs cortified by enginger 5
Iy |Estirmated Cost towards clearance of land of all ar any encurmbrances including cost of
remioval ef kagal / illegal occupants, cost for providing temporary transit accomadation or
rent in lien of Transit accomadation, overhead cost, amounts payable to slum dwellers,
tenants, apartmeant cwnits ar appropriate authority or government or concesslanalre

| (=0 (=]

which arg not refunable and so on 0
0
i) |Estimated Cost of ASR linked premium, fees, charges and security depasits or malntenance
depasit, ar any amount whisoever payable to any authorities towards and in project of
rehabilitation, 0
i) | Ay other costincluding Intrest estimated on the borrowing dane specifically for ]
construction of rehabilitation component. 0
Sub Total of LAND COST Rs 3,45,87,520.00
I
i| Development Cost f Cost of Construction:
[a) |Estimated Cost of Construction as certified by Englnear 4,72,53,020.00
(b} |Cost incurred on additional items not included kn estimated cogt (As par engineer
certificate] 0
(€] |Estimated expenditure for development of entire project excluding cost of construction as
pen{] above, Le. salaries, consultants fees, site overheads, cost of services (Including
|' wiater, electricity, swerage), absorbed cost (attributable to this preject) of machinerles and
| equipment ncluding its hire and maintenance costs, consumables etc, £3,00,000.00
I I|d} |Estimated Taxes, cess, fees, charges, premiums Interst ete to any Statutory Authority,
| 0
le} |intarst payable to financial institutlons, schedule banks, ron banking financizl Institution
[NBFC) or maney bendess on construction funding or money barrowed far eonstruction; o
Sub Total of Development Cost 53,020,
- ) 5,35, .00
2| Total Cost of the Project (Estimated) B,51,50,540.00

e detin byt RIS,

BT e e e o )
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E“ma-mmlcmhmmm?_‘—'—-—-—-_._._ e e
<SS TR [35 bn Date of Certifcate) B i dasiuin
Pastleudary Arsoumt [Rejoarred
T — S S —]
b |velue of Banvd B ns - e e ——————
I—I eertained fom the Anreal S1atsmpnt ar Entes (AEE) == = __ lismasenon
b [incusred Amount af Prembum payabie 1 obrain g — B
ireentive esnerssions in defisieney ynde m_‘: Fuslapenert rights, 52, Fungible ares, B oy other
Autherity. f Trem Lical Aushormy s Shate Bosssnampnt gr sy SErtTory B 15,84,570.00 |
| tl hmﬂdkwhlw - = S T - S L
d] |Ampunts paid to Stw —_— I o
paldic Skate Governmem LT Rdmintsiration be comnetent sptkarey or amy other shatetory
] authority of tke State oy t.mmﬁm"m:lm a e Rt
| fama rots stmmp duty, irenefer chanpes, resgieiration fees #96 27 55,000.00
Esti e 2o : e
el ‘umr;;n;:ahdnulu PHYabAE 85 per ennun satermeng of racs [255] for develngment of land by gt z
_|n_|urder Renabilitatian scheme - - g __
il |Incurred Exnendiure for canstraction af rehabfitation bullding. Minimum of [a] or (b] ta be romsdered .
18] Cost Incurred for construction of tohabaitation building Inchding site develapmest kad Infrastruefue for
ng ng o
the samie 2 sertified by Enginess, ) i
] Inetrred Espenditure for construrtion of rehab bullfing #s per banks of acou-ts &3 verdfied by the CA. a
il |Incurred Cost iowards clearanre of land of all o ary ercumbraness ins lindng cast of remenal of lege! f ilega
ortupants, cost for providing temporary transit arcomodation o rent in ben of Transit accomodatian,
cvarhend Bost, amaunts pryable tn shum dweliers, tenants, spartment gwners of saprepriate autherity oo
- ar sentessionaine which are peoi refunable and =0 on a
iii] limeurred Cost of A5R linked premium, fees, charges #nd security deposits of maintenance depasit, or any
srnount whisorver payable to any sutharities towsrds and in praject of rehabilitation. .|
] |friy other cost including intrest etimated on the bormowing done specfically far eonctnuction of nl
rehabilitation campenent
Suh Total of LAND £0ST R 1,72,53,060.00
Develaf Corst f Cost of © flom: —
i) |Experditure for constructssn. Minimam of (g] 6 [B] to be considered 3,72,57,50
(8] Conztrustian cost imcurred inclading site development and infrastruciure for the same as certified by
|Erginssr. .73 47 500 00
[} Actual cost of comstruction inourred & per books of accounts &s verified by the CA. o
[l |Cost incurred on addricnal items not included in estimated cost [As par Engineer Certificate) o
[l |Incurred expenditure lor develapment of entine project excluding cost of canstruction as perlii] abeve, |t
salarses, consultants Bees, site overheads, cost of services (mcluding wilker, slectricity, swerage], abiprbed
ot [attributabile to this praject) of machineries and equipment inchading its hire and maintenance casts,
mummﬂmmuﬂhmﬁdhmr&ﬁﬁrgﬂm. o}
[d] |meurae Expenditure towards Taxes, cess, lews, charpes, premiums interst ebs to any SEtutory Asthority,
5
e) Incuried Frpend 15 | £t payable to fenandal institutions, schedule banks, non banking fnsndal
institurtion {NBFC] o meney lenders an construction funding of meney barmowed for construction; o
Suh Tetal of Development Cost] 27247 500,00
3| |Tats! Castaf the Froject [Sctusl incurred a3 on dite of certificate) 4,45 46, 550,00
2] |Propestion of the Cost inourred on Land Cost and Construction Cost of the Total Estimated Coat. (Table A)
5|  |amount which can be withitdrees from the Designated Account 4,45.46,%50,00
[
Lesa: Ameunt withdrawn till date of this certificete from designated bank account o
7
Mt Emiourt which can be withd from the Deslgnated Bank Account under thit cerlificate 4,48 48 SEOOD
& of Chartered Accountants
131158
CA Huzalfa Sanawadwala
UDIN NO - 24131 150BKAPYO4651]
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Table €
statement for calculation of Recelvables from the sales of the Real Estate Project

___(Sold Inventory)
5rNo Flat No Carpet Area Unit Consideration a5 par Recaived Amount Balance Recafvable
{in $q. mis) hgreement [ Letter of Allotrent
1|  Plolho.33 51 11,97.200.00 12,97,800.00
2| Pl Mo.22 12 0,00,000.00 9,00,000.00
3| Miohoos 129.44 15,77,000.00 15,77,000.00
4] Mol No.gs B 12,11,500.00 12,11,500.00
5 Flot No.ag 145,835 13,00,000.00 13,00,000.00
6]  Plot Mo.3g 61 12,57,800.00 12,37,200.00
7] PlatMo.2g B4 10,51,400.00 10,91,400.00
B Plotng.2a 142143 13,00,000.00 13,00,000.00
5[ PlotNo.ao 117 10,50,000,00 10,50,000.00
10|  Plol No.GR 783 18,90,000.00 18,30,000 .00
11| Plot No37 51 13,46,800.00 13,46,800.00
12|  Plot NoG3 701 5,66,500.00 9,65,500.00
13]  Plot Moo 187 658 12,19,000.00 12,19,000.00 ==t
14|  Plot No.O7 105 14,67,250.00 14,57,250.00 5
15| Plot Mo.0g 105 B, 10,000.00 §,10,000.00 =l
16[  Plot Mo.21 112 15,55,000.00 15,55,000.00 -
17| PlotMaJdn 78 £,30,000.00 £,30,000.00
18|  Plat No.29 78 6,30,000.00 £,30,000.00 -
19 Plot No.27 Bd.S 10,68,700.00 10,68, 70000 -
20| Plot No.7m 793 10,54,000,00 10,54,000.00
21  PlotNe32 138.901 18,06,000.00 15,06, 000.00 =
22|  PlotNo.g7 13562 17,64,600.00 17,64,600.00 =
23| Plot N1l 1325335 10,80,000.00 10,20, 000.00 =
24]  PlaiMo B 131.503 18,40,000.00 18,40,000,00 -
250 PlotMod3 143308 15,00,000.00 15,00, 000.00 -
26| Plot Mo.102 168538 £4,58,500.00 24,98, 900,00 -
27| Plot No.4£3 Er.077 13,11,800.00 13,11,800.00 =
2B|  Plot No.D& 105 13,11,000.00 13,11,000.00 -
28]  Plot No.ES 137415 17,48,600.00 17,48,600.00 -
30( Plat NoE2 79.3 7,26,000.00 7.26,000.00
31| PlotNo.d0 77581 10,30,000.00 10,30, 000,00 -
32|  PlatNods 1008 14,43,000.00 14,43,000.00 =
33|  PlorNoiz 100.8 14,81,000.00 14,81,000.00 -
34| Plot Np.31 128.416 19,68, 700,00 19,63,700.00 -
35|  Plat Nou01 157.645 23,08,000.00 22 ,06,000.00 -
36| PlothNo.E3 148,212 13,65,000.00 13,65,000.00 -
37| PlotNogl a4 13,56,200.00 13,56, 200.00 .
3E| PlotNo.67 7393 B,00,000.00 8,00,000.00 -
35  PlatNo16 100.8 5,25,000.00 9,25,000.00 -
40]  Plat No17 126.89 15,00,000.00 15,00,000.00 -
41|  Plot No.13 1008 7,92,000.00 7.92,000.00 -
42|  Plot No.38 130.943 19,24.000.00 19,24.000.00 .
43|  Plot No.23 112 10,25,000.00 10,25,000.00
44|  Plot No.2B 4.5 7, 75,000.00 7,75,000.00 -
Total 4801.849 5,79,71,950,00 5,79,71,950.00 B
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(Unsold Inventory Valuation)

e
SrNo Flat No Carpet Area Unit Consideration as per Read
1 —— (in 5q. mts) Reckoner Rate (ASR)

2 143.37 15,43,235.00

2 _4__ 176.59 19,00,793.00

3 7T08 A20.00 11,30,220.00

- 11 126.46 13,61,162.00
5 1470 15 504.00 10,85,011.00
6 17 126.89 13,65,844.00

7 20 TO 24 560,01 12,05,568.00
— g 25 127.80 13,75,607.00
& 3570 36 455.00 9,79,524.00
10 39 127.07 13,67,717.00
21 a1 80.33 8,64,661.00
12 42 83.68 9,00,709.00
13 44 83.90 9,03,088.00
14 45 86.83 9,34,606.00
15 47 171.93 18,50,665.00
16 48 121.75 13,10,527.00
17 49 126.14 13,57,712.00
18 50 129.53 13,94,250.00
19 51 160.46 17,27,159.00
20 52 166.02 17,86,974.00
21 53 171.57 18,46,801.00
22 54 266.48 28,68,412.00
23 55 127.46 13,71,968.00
24 56 TO 64 713.71 8,53,585.00
25 68 TO 75 713.71 8,53,585.00
26 76 7.06 14,18,286.00
27 77 7.15 17,75,198.00
28 78TO 85 756.01 9,04,176.00
29 89 TO 95 784.01 12,05,568.00
30 96 138.50 14,90,760.00
31 g7 139.43 15,00,856.00
32 98 TO 101 480.00 12,91,680.00
33 103 195.99 21,09,572.00
Total BA78.83 4,58,35,479.00
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Table p
Comparision Between Bala

Nece
Sr. No. |Particulars Cost And Recelvables e
Estim fodh
3ted balance cost 1o complete the real estate Project 4,36,33,980.00

Balance am
ount of receivables from sold apartments as per
Table C of this (0 ' 2

ity erlificate (as certified by Chartered
————E'EEEEE_E_\EI_I'I_Eﬁmm the records and books of Accounts) 0.00

.|

(i) Balance Unsold area

; . (to be certified by Management and
0 be verifiad by

CA from the records and books of a ccounts) B478.83

L.

(il) Estimated amount of sales proceeds in respect of unsald
apartments (calculated as per ASR multiplied to unsold area
as on the date of certifi cate, to be calculated and certified

by CA) as per Tabl thi i
- p 2 C to this certificate. 4,58 35,479.00
Estimated receivables of ongoing project. [Sum of 2 + 3ii)] 4,58,35,475.00

£

(To Be Filled for Ongoing Projects only)

Amount to be deposited in Designated Account - 70% or 100%
IF 4 is greater than 1, then 70% of the balance receivables of
ongoing project will be deposited in designated Account

If 4is lesser than 1, then 100% of the balance receivables of
ongoing project will be deposited in designated Account o

LA

. B
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Designated Bank Ac

Table E

count Details

LS_L_EE__' Farticulars Designated bank Account Details
Actual Amount till Date (From Start of bank
___“1"‘6—————___ account to till date)
—————PENing balance 56,36,713.20
——Z1Deposits 5,79,71,950.00
— 3| Withdrawals 3,45,04,907.30
4|Closing Balance 6,55,988.90

|_ | hereby certify that required proportion of money, as specified in the act, collected from ]

|_ | hereby certify that Shivaji Homes Infra has utilized the required poportion of money, as |
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Table F
Means Of Finanee
” - Estimated(at time of | Proposed {As on date Actual [M;; d::; af this
1{0wn Funds ——=\lars | registration] of this certfcate) i = Sl
Ti : I
: ;tal Borroweg Funds (secured) - i
= awdown vailed tilldape : : ﬂ I
[+}
Al Dtral Bormowed Funds |y nsecured)
awdown availed tllldate : 0 D
4]Customer Receipts Used For The Project ] > : s
5{Total Fung For The Project ; D e
G| Tatal Estimatnd Cost [Ms per Table &) E8180540 =SS -

Table g

AnyComments observations of A

Comments

Yours Faithfully

131158
CA Huzaifa Sanawadwala
UDIN NO :- 24131158BKAPY04651
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