. MURTAZA I. HUSSAIN
M. Hussain & Co, g,éom. EPAF (IIMC), ACA, DISA

\\ CHARTERED ACCOUNTANTS

Form-3
(See Regulation 1)
CHARTERED AcC OUNTANT CERTIFICATE
(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account)
' Date:07.07.2021

To:SYED RIZVANA PARVEEN MUJAHID ALI (PARTNER)SHAKTT DBUILDERS AND DEVELOPERS
Subject: Certificate of Financial Progress of Work of project name having MahaRERA R b tered 1) belng develaped by M/S SHAKTI DUILDERS
VD DRV hoxs egistration Number (only In case of registered project) belng ped by M/

Sir,
This certificate Is being issued for RERA compliance for the project name having MahaRERA Registration Number(only In case of registered project) being developed by name of
organisation and Is based on the records and documents produced before me and explainations provided by the management of the promoter.

Table A - Estimated Cost of the Project (at the time of reglstratlon of Project)
SrNo. Estimated Cost (At the time of
Particulars registration of Profect)(INR)
1) Land Cost:
3) |Valueofland as ascertained from the Annval Statement of Rates (ASR). 36,000,000
b) |Estimated Amount of Premium payable to obtain development rights, FSI, funglble area, and any other Incentive/ concessions In
dcl’?m‘cnl'v under DCR from Local Authority or State Government/UT Adminstration or any Statutory Authority.
<€) |Estimated Acquisition cost of TDR (il any)
d) |Estimated Amounts payable to State Government/UT Administration or competent authority or any other statutory authority of the
State or Centra) Government, towards stamp duty, transfer charges, reglstration fees etc; and
€) |Estimated Land Premium payable as per annual statement of rates (ASR) for development of land owned by public authorities
f) |Under Rehabilitation scheme-
1) |Estimated construction cost of rehab building including site development and Infrastructure for the same as certificd by engincer
P y eng
i) F.stin_la}ed Cost towards clearance of land of all or any encumbrances Including cost of removal of legal / lllegal occupants, cost for
providing temporary transit accomodation or rentin lien of Transit accomodation, overhead cost, amounts payable to slum dwellers,
tenants, apartment owners or appropriate authority or government or concessionaire which are not refunable and so on
iii) |Estimated Cost of ASR linked premium, fees, charges and security deposits or maintenance deposit, or any amount whatsoever
payable to any authorities towards and in project of rehabilitation.
iv) lAny other cost including interest estimated on the borrowing done specifically for construction of rehabilitation component.
Sub Total of Land Cost 36,000.6u0
i) |Development Cost / Cost of Construction: ]
(3) |Estimated Cost of Construction as certified by Engineer 22.575.000
(b) [Costincurred on additional items not included in estimated cost (As per engineer certificate) =
(c) |Estimated expenditure for development of entire project excluding cost of construction as per(i) above, i.e. salaries, consultants fees, i
site overheads, development works, cost of services (including water, electricity, sewerage, drainage, layout roads etc.), absorbed cost |
(attributable to this project) of machineries and equipment including its hire and maintenance costs, consumables etc. ‘!
(d) |Estimated Taxes, cess, fees, charges, premiums interest etc payable to any Statutory Authority. —lf
(e) [interst payable to financial insututions, schedule banks, non banking financial institution (NBFC) or money lenders on construction, |
funding or money borrowed for construction; i
Sub Total of Development Cost 22,575,000 !
Total Cost of the Project (Estimated) 58,575,000 |
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1{i) Land Cost: S—
a) |Value ofland as ascertained from the Annual Statement of Rates (ASR) B S

b) [incurred Amount of Premlum payable 1o obtaln development ||"h|§‘ I'sl, ,,d'(““nn,ﬂ [3|_E}1m|ﬁ:’|rr.\, JnTSnTnThrr incentive/

concessions [n deficlency under DCR [rom Local Author Ity or §
©) |Incurred Expensditure for Acquisition of TDR (Irany’ .
d) [Amounts pald to State Government/UT Adminlstralion or mmﬁ;lrnt nul-l-\mllv or m;I)l‘l\’(T\(.ll\llnly:llﬁi(ﬂ-ll; of the State or

ate Government/ UT Administration or any Statutory Authorlty.

Central Government, towards stamp duty, transfer charges, re plstration fees ere; and —
¢) {Land premium paid for redevelopment of land owned hy public authorities
0 __[Under Rehabllitation scheme; —

1) |Incurred Expenditure for construction of rehabilitation bullding, Minimum of (a) or (b) to be consldered

(a) Cost Incurred for construction of rehab bullding Including site development and Infrastructure for the same as certified by
Engineer.
() Incurrred Expenditure for construction of rehab bullding as perbooks of accounts as verifed by the CA.

1) |Incurred expenditure towards clearance of land of all or any encumbrances Including cost of removal of legal / lllegal occupants, cost
for providing temporary transitaccomodation or rent In liew of Transit accomodation, overhead cost, amounts pald to slum dwellers,

tenants, apartment owners or appropriate authority or government or coneessionalre which are not refunable and so on T
lii) Incurred expenditure of ASR linked premium, fees, charges and sccurity deposits or malntenance deposlt, or any amount whatsoever ‘
pald to any authorities towards and in project ol rehabilitation,

iv) [Any other cost including interest Incurred on the borrowing done specifically for construction of rehabilitation component.

Sub Total of Land cost 36,000,000

~

Development Cost / Cost of Construction:
1) |Expenditure for construction. Minimum of (a) or (b) to be consldered
(a) Construction costIncurred including site development and Infrastructure for the same as certified by Engineer.

(b) Actual cost of construction incurred as per books of accounts as verlfied by the CA.
(i) _|Costincurred on additional items not included in estimated cost (As per Engineer Certlficate)
(iif) |Incurred expenditure for development of entire project excluding cost of construction as per(l) above, Le. salarles, consultants fees,

site overheads, development works, cost of services (Including water, electricity, sewerage, dralnage, layout roads etc.), absorbed cost
I ¢ costs, ¢ bles ctc. All costs

(attributable to this project) of machineries and equipment Including its hire and m

incurred to complete the construction of the entire phase of project registered.
(d) [Incurred Expenditure towards Taxes, cess, fees, charges, premiums Interest etc to any Statutory Authorlty.

() [Incurred Expenditure towards Interest to financial [nstitutions, schedule banks, non banking financial Institution (NBFC) or moncy
lenders on construction funding or money borrowed for construction;

Sub Total of Development Cost
Total Cost of the Project (Incurred) 36,000.000
3 Total Cost of the Project (Actual incurred as on date of certificate) 26,000 NN0
4 Proportion of the Cost Incurred on Land Cost and Construction Cost of the Total Estimated Cost. (Table A) J—
A46%
ki
S Amount which can be withdrawn from the Designated Account 26,000,000
6 Less: Amount withdrawn till date of this certificate from Designated Account -
7 Net Amount which can be withdrawn from the Designated Bank Account under this certificate 36,000,00
*Pass through charges or indirect taxes not included in incurred cost of the project
Yours Falthifully

Agreed ccepted by:

SHAKTI BUILDERS AND DEVELOPERS
Date 07/07/2023
Place : Nagpur

15189
CA Murtuza Husain Holawala
UDIN NO :- 23151833BGYMWO6790
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Unsody ven oy
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Unit conslderation as per Ready Reckoner
. ,“\‘ — “‘_“.:‘_._ e POt AR (In sqnteg) .
e ;j\;~-‘—— —_— 2 6,394,022
s 1n0d 611 8,148,763
S Mot no 3 .
3 Noteg —— }h“ 2,182,128
S s 16152 2,124,282
- Y lt;d.;‘ff 2,124,282
> ] T 1(:“-"-: 2,124,282
S T M:lm\ 2,190,650
) o 164,52 2,124,282
LR 164,52
m T 64,5 2,124,282
m Ty 164.52 2,124,282
~ o 164.52 2,124,282
12 Potno 12 14245 1,839,314
13 Plotno 13 155.76 2,011,173
pL Platho 14 169,06 2,182,903
18 Flotno 18 164,52 2,124,282
18 Plotno 168 164,52 2,124,282
17 Plotno 17 164.52 2,124,282
18 Flotno 18 164.52 2,124,282
19 Plot no 19 135 1,743,120
20 Plotno 20 105 1,355,760
21 Plotno 21 105 1,355,760
22 Motno 22 105 1,355,760
23 Plotno 23 135 1,743,120
24 Plotno 24 148.97 1,923,501
25 Plotno 25 115.36 1,489,528
26 Plotno 26 168.27 2,172,702
27 Plotno 27 135 1,743,120
2 Plot no 28 105 1,355,760
29 Plotno 29 105 1,355,760
30 Plot no 30 105 1,355,760
31 Plot no 31 135 1,743,120
32 Plotno 32 121,78 1,611,159
33 Plot no 33 97.05 1,253,110
34 Plotno 34 97.05 1,253,110
35 Plot no 35 97.05 1,253,110
36 Plotno 36 124.78 1,611,159
37 Plot no 37 173.02 2,234,034
Total 6058.28 18,224,511
TABLE D
Comparlson between Balance Cost and Recelvables
Sr No Particulars Amount
1 estimated balance cost to complete the real eslate project 58,575,000
(difference ot Total Estimated project cost less Cost Incurred)
2 Balance amount of receivable from sold apartments as per 0
Table Cof this Certificate {as Certifled by CA as Verlfied from
the records and books of accounts '
3 (1) Balance unsold area (to be verified by management and to 6058.28
be verified by CA from the records and books of accounts.) Sqmitr
(it) estimated amount of sales proceeds in respect of unsold 78,224,511




apoartmment (calculated as per ASR multiplied to untold area
as on the date of cerlificate, to be calculated and certified by
(CA) as per table C of this Certificate

4 Estimated recelvable of ongoing DJP}"‘I_(}-I';I-Y;-(-T’-’“-‘E —— ,n’)-),"r‘ll
5 (1o be filled for nnnnu;zm;v-n_Jr(luonl_y)_- ) I 0

Amount to be deposited in Decignated account - 70% ot 100%

IF 4 ls greater than 1 the 70% of {he balance receivable of ongoing
project will be depoited in deslgnated account

IF 4 1s less than 1 the 100% of the balance receivable of ongoing
project will be depoited in designated account,

TABLE E
Designated Bank Account Details
Designated Bank
Account Details
Sre Particulars Actual Amount Till Date
From Start of the Bank account
to till date
1 Opening Balance 0
2 Deposits 0
3 Withdrawals 0
4 Closing Balance 0

I'hereby certify that required proportion of money as specified in the act,, collected from allottees of the
project unit as indicated in Table C has been deposited in Designated RERA bank Account.

I hereby certify that (Name of Promoters) has utilized the required proportion of money, as specified in the
act, collected from allotees for this project only for land and construction of this project.

TABLE F
MEANS OF FINANCE
srNo particulars Estimated *(at time of R?gis.trafion) (InRS.) (proposed and Z’:sz;ﬁi’:z‘;xﬁ? Acufal (as on date of
indicative . certificate)(in Rs)
Certificate In Rs.
1 Own Fund 36,000,000 36,000,000 36,000,000
2 Total Borrowed Funds (Secured)
Drawdown availed till date |
3 Total Borrowed Funds (UnSecured)
Drawdown availed till date
4 Customer Receipts used for H 22,575,000 22,575,000
5 Total Funds for Project 58,575,000 58,575,000 36,000,000
6 Total Estimated Cost 58,575,000 58,575,000 58,575,000
(as per table A)
TABLE G
Any Comments /Observations of CA
1
2
3
4

Yours Faithfully

SHAKTI BUILDERS AND DEVELOPERS
Date:- 07/07/2023
Place : Nagpur

Chartered Accountants

o
~CA Murtuza Husain Holawala
UDIN NO :- 23151899BGYMWO6790




