PANPALIYA TAORI & CO.
CHARTERED ACCOUNTANTS

RITESH PANPALIYA B.Com. F.C.A., DISA. (ICAI)
AMIT L. TAORI B.Com, F.C.A, D.SA (ICAI)

Block No. 11, 2™ Floor, Bajaj Wing,
Mangalwari Complex, Sadar,
NAGPUR - 440 001.

Tel. : 9623130585 (0), 9890601325
e-mall : ritesh.panpaliya@gmail.com
Website - ptcca.in

il

Form-3

[See Regulation-3}

CHARTERED ACCOUNTANT CERTIFICATE

iTo be submitied at the time of Registration of Project and for withdrawal of Money from Designated Account)

I

Ciate! 13-10-200%

Tt Vinay Sarda, Partner Happy Spaces

Subject: Certificate of Financlal Progress of Work of Happy Galaky having MahaRERA Registration
Mumber FSOS00052402 (Only Applicable after project Registration] being
dewelnped by Happy Spaces, Nagpur and |5 based on the records and documents produced befors me and
explsinations provided to me by the managesmen of the Compibny,

Table & - Estimated Cost of the Project (at the fime of registration of Project)

5 N,

Particulars

Estimarted Cost (At the time of reglstration of Project)

1]1) 1and

Cost:

al

widue of land a3 escertained from the Annual Stevement of Retes
[A5A).

A1RS1000

b)

Estimated Amount of Fremium payabile 1o obiain deselopment
tights, 51, fungible area, and any other incentive, concessions in
deficiency under DR from Locsl Authority or S2ate Gavamment or
nrvy Statutory Authority,

cl

Cstimated Acquisithon cost of TOR (if amy]

THGE

d)

Estimated Amounts payabbe to State Government/UT

inkstragion or campetent suthority or any other statutory
sutharity of the Siate or Central Government, Towands stamp duty,
ransfes chistges, resgatration fees ete; and

F1BL500

IF_ﬂim.nted Land Premivm payabie as per annual staternest of rates
|ASR] for development of lend owned by public authorities

il

Under Rehabilitation scheme:

Hil

Estimated construction cost of rehab bullding including site
development snd infrastructura for the same as certified by
lengineer

Esthmated Cost 1owsrds dearance of land of all or any
|ercumibrances including cost of removal of legal / ilegal oocupants,
post for providing temparary transit accomodation ar rent bn les of
Transit accomodation, owerhensd cost, amounts payabhe 1o shm
dwellers, tenants, apariment owners or appropriate authorily of
|Bewernment or concessionaire which are nat refunable end 1o on

i

Estimated Conl of ASR linked premiom, Tees, charges and sedurity
deposits or maintenance deposie of any amount whisoever

Iw)

Ll

Ay other cost including st rest estimaned on the bormowing done
{specifically for consiruction of rehabilitation compaonent.

Hil

Sub Tolal of LAND COST Rs

BAGALAED




Devalopment Cost / Cost of Construction;

fa]

Estimated Cost of Construction as certified by Enginear

289750000
(s} Cost Incurred on additonal items not included In esthmated cost (As
piir enginenr certificate] il
by Estmated expenditure for development of enthre project excluding
cost of constriction as per{ii] above, |.e. salaries, consultants fees,
site averheads, con of services [incduding water, slectridty,
Inalge‘p, ebsorbed cost (attrikutable to this project) of machineries
and equipment including its hire and maintensnce costs,
consurnables atc. 20000004|
4} lestimaned Taes, cess, feex, charges, premiums |nterst ete to any
Statutory Authority. 16000000
[e]  lanterst payable tofinancial institutions, schadufe banks, aon
banking finandal institution (NBFC) or money lensdars on
canstruction funding or maney barrawed for construction; 12433305
Sub Total ol Development Cast 138183305
2 Tatal Cost of the Project (Estimated] 150824774
8 - Actus! Cost incurred on the Project [as on Date of Certificate)
5 No. Particulars
1{1] Land Costs ;
=1 Waive of land a5 apcertained from the Annual Ststement of Rates
Asr). £1B31D00
[6l Jincurred Amount of Premium payable to obtain development rights,
F5d, fungible area, and any other incentive) conoessions in
|deficiency under DCH from Local Authority o State Gowernment or
iy Statutary Authariby.
el Incurred Acguisition cost of TOR {IF amy) TSARRFGS]
9 |amounts paid to State Government/UT Administration or
competent sutharity or any other statutory authority of the State o
Central Government, towards samp duby, transfer charges,
resgistration bees Ao and 31815000
a) Estimated Land pald payable 23 pes annual suaiement of rates [ASR)
: for development of land owned by public authorities o
| |Under Rehatilitation scheme: a
1l lincurred Expenditure for canstruction of rehabilitation bullding.
Minimum of () ar (b) ta be considersd Kl
{a] Cost incunind for construction of rehabilitation bullding including
site development and infrastrecture for the same as certified by
Englneer. il
(b Incurrred Expenditure for construction of rehab building as per
boaks of accounts a verified by the Ca Wi
{i)
bnvcusrreel Cavt tovwards clearance of land of all or any ancumbrances
inciuding cost of removal of legal / ilegal oocupants, cost for
providing tempotary tansit sccomadation ar rent in lien of Transit
accomodation, overhead cost, amounts payabke to slum gwellers,
tenants, apartmant owners of appropriate authoriey or government
o concassionaine which are not nefunable and so-on
|
i) Incurred Cost ol ASR Enked pramiwm, fees, cbarges and security
depesits or maintanance deposit, or any smount whidosver payabie
o any authorities towards and in project of rehabiliation,
v Ary othar cost Including bnvtrest estimated an the boriowing dome
specifically for construction of rehabilitation component
Sub Total of LAND COST fis 52641469




if] | Development Cost / Cost of Construction:

I Expenditure for canstruction. Minimuam of [a] or {b) to be
comsidhored

ZUTAIRTS]

|a) Constructian cost incurred Including site development and
infrastructure for the same as certified by Enginger.

(b} Actual eost of construction inourred 4s per books of sccounts as
varified by the CA

29743876,

W} e ost incurred on additional items not induded in estimated cost (A
per Engineer Certificates)

" bncurred expenditire for development of entire project sxcluding
codt of construction as pen(i) above, Le. salares, consultants fees,
site overhaads, cost of services (Including water, slectricity,

wied ajge), absarbed cost (afributable to this projec) of machineries
and egquipment Incloding Ys hire and maintenance oosts,
consumables ete. All costs incurred to compheie the conatruction of

the entira phase of project registered.

d
el Incuried Expenditure towards Taxes, cess, fass, charges, premisma
Interst et to any Statutory Authority.

15713567

{7l |inoerred Expenditure towsrds Interest payable o finsndal
Imstitutions, schedule banks, non banking fimenoal niituten
[NBFC) or money lendars on construction funding o mansy
borrowed for construction;

IATHEG3R

Sab Total of Development Cost]

EOIERISS

3l
Total Cost of the Project {Acual incurred 23 on date of certificate]

103010525

Progortion of the Cost Incurred on Land Cost and Comstruction Lost
of the Total Estimatad Cozt (TEble A)

26.36

Ammount whith can be withdrawn from the Designated Acoowsnt

103010528)

L |Less: Ameunt withdrawn &l date of this certifizate from desipnated
bank account

D

Mot Amount which can be withdrawn from the Designated Bank

Acoount under this certificats

103010528

| Place - Nagpur
Date -13/10/2023.
UDIR- E.I.‘ISEESWH-ERT??J

For Panpafiya Taor and Company
Chastered Accountants

T

[Ritesh Fanpaliya)
Partriar
M.na : 115665
FRM : 125508W
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Table D

Whmhmmuﬂ Recehvables

|59 Mo,

Particulary

Amount

=

Estimated balance cost to complete the renl estaie Project

IETE1AZAG

ra

|Balmnce amount of recervables from soid aportrments as per
Table € of this cerlificats {as certified by Charberad
Accountant as verifesd from the records and books of Accounts)

[} Balarce Unsold area (1o be certified by Management and
to b verified by CA from the records and books of accounts],
{il) Estimated amount of sales proceeds in respect of unsold
apartments {calculated as per ASRE muitipliod to unsold area
23 on the date of cortificate, to ba caltubated and cerified
try L} s prer Tabin C to this cemdicate.

7242.5 5q M

22,00,04,160 INR

4|k t ‘m&w&z+HM!

22,01,84,160

forount Lo be deposited in Deslgnated Account - 70% e 1KMW
IF & i greater than 1, than 7% of the batance recervables of
engaing propect will bo depesited i designated Accourt

{4 i hesser than 1, then 100% of the balance receivables of
ongoing project will be daposited in designated Account

[

Devignated Bank Account Datiks

Table E

2r. No

Particuiars

bank Account Details

Actual Amoant Wi Date [From 5tart of
hank aceount to 1l date)

| Opning halarcs

Depasits (TH 03-57-2023)

Witherawals (Tl 03-07-2023)

Py |6 L s

Cizsing, Balance

(=1 [~ (=0 =]

We horeby cermify that reguired proportion of money, a5 spedfied In the act, collectad from alkottoes of tha project enit as.
indicated in Table C-'has been deposited i Designated AEA Bank ccount.

W hureby cortify thal Happy Spaces through its partrer Vinay Shyamsunder Sanda has utilized tha required propartion of

| money, as specified in the act, callected fram allttees for this project only for land and eonstruction al this project
Table F
Means OF Finande
Proposed [As o Actiral (AS o0
date of this date of this
S5rhio.  |Particulors Fstimated{At tims ol regisration) certificate] certificate]
1| Dwem Fumds JOABORAT LOBA0EN 2081027
2| Total Barrowed Funds {secured| - Orawd vatled tilidate '] ) i
3{Total Barrowed Fundz [ussesurad) - Drswdown availed tildate JiFEa3sa 205943534 EIIR3501
4| Customer Recaigts Used For The Project 10000000 160000000 [
5|Tatal Fund For The Project 00824774 II0E24TTA 1
G| Totz! Estimated ot (As per Talis A 290034774 FIEDAT T FREAT 4|

Table G

AnyComments [/ ghservations of CA

K1

Comrments

e

Cstimated cost of construction & & per form 2 previded by the enginaor

L

SR rates are as per dats availsble at essr igrmaharashra gov.n

]

[ The date of carpltcate for bank transaction s ronsidored as 30-05-2023

P A

Far Panpaliya Taor & Co.
Chartaied Accountants

Ritessh Panpadiya
Membership No. 115665
Ombe: 13/30/2023

VDN 231 158656GVIFHRTITZ




