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(To be

1| CHARTERED ACCOUNTANT CERTIFICATE
submitted at the time of Registration of Project and for withdrawal of Money from Designated Account))
Date: 03-07-2023

Form-3

(See Regulation-3)

To: Vinay Sarda, Partner Happy Spaces

subject: Certificate of Financial Progress of Work of Happy Galaxy having MahaRERA Registration
Number NA (Only Applicable after project Registration) being
developed by Happy Spaces, Nagpur and is based on the records and documents produced before me and
explainations provided to me by the management of the Company.

Table A - Estimated Cost of the Project (at the time of registration of Project)

Sr No.

Particulars

Estimated Cost (At the time of registration of Project)

1/i) Land

Cost:

a)

Value of land as ascertained from the Annual Statement of Rates
(ASR).

41891000

b)

Estimated Amount of Premium payable to obtain development
rights, FSI, fungible area, and any other incentive/ concessions in
deficiency under DCR from Local Authority or State Government or
any Statutory Authority.

Estimated Acquisition cost of TDR (if any)

7568969

Estimated Amounts payable to State Government/UT
Administration or competent authority or any other statutory
authority of the State or Central Government, towards stamp duty,
transfer charges, resgistration fees etc; and

3181500

e)

Estimated Land Premium payable as per annual statement of rates

(ASR) for development of land owned by public authorities Nil

Under Rehabilitation scheme: Nil

Estimated construction cost of rehab building including site
development and infrastructure for the same as certified by

engineer Nil

Estimated Cost towards clearance of land of all or any
encumbrances including cost of removal of legal / illegal occupants,
cost for providing temporary transit accomodation or rent in lien of
Transit accomodation, overhead cost, amounts payable to slum
dwellers, tenants, apartment owners or appropriate authority or

government or concessionaire which are not refunable and so on Nil

iii)

iv)

Estimated Cost of ASR linked premium, fees, charges and security
deposits or maintenance deposit, or any amount whtsoever payable

Nil

Any other cost including intrest estimated on the borrowing done

specifically for construction of rehabilitation component. Nil

Sub Total of LAND COST Rs

52641469
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Sub Total of Development Cost

12433305
338183305

Total Cost of the Project (Estimated)

390824774

Table B - Act!

Sr No.

ual Cost incurred on the Project (as on Date of Certificate)

Particulars

1

i) Land

Cost:

a)

value of land as ascertained from the Annual Statement of Rates

41891000

ASR).

b)

\ncurred Amount of Premium payable to obtain development rights,
£$), fungible area, and any other incentive/ concessions in deficiency
under DCR from Local Authority or State Government or any

statutory Authority.

c)

incurred Acquisition cost of TDR (if any)

7568969

d)

Amounts paid to State Government/UT Administration or

competent authority or any other statutory authority of the State or
Central Government, towards stamp duty, transfer charges,
resgistration fees etc; and

3181500

e)

Estimated Land paid payable as per annual statement of rates (ASR)
for development of land owned by public authorities

Urder Rehabilitation scheme:

f)

Incurred Expenditure for construction of rehabilitation building.
Minimum of (a) or (b) to be considered

Nil

(a) Cost incurred for construction of rehabilitation building including
site development and infrastructure for the same as certified by

Nil

Engineer.

(b} Incurrred Expenditure for construction of rehab building as per
books of accounts as verified by the CA.

Nil

ii)

all or any encumbrances
cost for
lien of Transit

!ncurred Cost towards clearance of land of
including cost of removal of legal / illegal occupants,
providing temporary transit accomodation or rentin
accomodation, overhead cost, amounts payable to slum dwellers,
tenants, apartment owners or appropriate authority or government
or concessionaire which are not refunable and so on

Nil

iii)

Incurred Cost of ASR linked premium, fees, charges and secur ity
deposits or maintenance deposit, or any amount whtsoever payable
t any authorities towards and in project of rehabilitation.

iv)

Any other cost including intrest estimated on the borrowing done

=

$pecifically for construction of rehabilitation component.
Sub Total of LAND COST Rs

52641469
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11637395

12000000

11637395

2351088

(d)

|ncurred Expenditure towards Taxes, cess, fees, charges, premiums
interst etc to any Statutory Authority.

15176162

(e)

Incurred Expenditure towards Interest payable to financial
institutions, schedule banks, non banking financial institution
(NBFC) or money lenders on construction funding or money
borrowed for construction;

1633305

Sub Total of Development Cost

30797950

Total Cost of the Project (Actual incurred as on date of certificate)

83439419

Proportion of the Cost incurred on Land Cost and Construction Cost
of the Total Estimated Cost. (Table A)

21.35

Amount which can be withdrawn from the Designated Account

83439419

Less: Amount withdrawn till date of this certificate from designated
bank account

Net Amount which can be withdrawn from the Designated Bank

D

Account under this certificate

83439419
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Table
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Means OF FInanee
SrNo. Particulars
|ore-
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Table G
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[ Estimated cost of construction is 3s PET form 2 provided by the engineer
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ction is considered as 03-07-2023

The date of certificate for bank transa

For Panpaliya Taori & Co.
Chartered Accountants

Ritesh Panpaliya

Membership No. 115665
Date: 03/07/2023

UDIN: Z311566555VPGH1553

date of this

date of this
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certificate)

Estimated(At time of registration)
20880840
0

HAPPY SPACES
e -

/Parmer Asthorised Signatory
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