Contact:
+971 7721834739 | +91 9970909075

KOCHAR MEHTA AND CO. LLP

CHARTERED ACCOUNTANTS Email: Partners@kmcollp.com

FORM — 3 {See Regidation 3] @
CHARTERED ACCOUNTANT'S CERTIFICATE

To,
Mahalaxmi Aedificators Private Limited
Flat no. N- 103 laxmivihar Apartment, Near Air Port Center Poini IHotel, Somalwads Nagpur 440023

Subjeet © Certificaie of Finaneral Progress of Work of MAHALAXMI NAGAR 29 having Maha RERA Registration Wby
PEASO0522TY being develnped by Mahalaxini Aedificators Private Limited DIRECTOR SHRI RAHUL J. BONDRE SITRI

Sir,

Fhis cortificate is being issued for RERA compliance for the MAHALAXMI NAGAR 29 having Maha RERA Registration Number
PEO500052279 being developed by Mahalaxmi Aedificators Private Limited and is based o the records and documents prodaced
betore mie and explanations provided to me by Mahalaxmi Aedificators Private Limited. DIRECTOR SHRI RAITUL L
BONDRESHRT HARSH A, CHIAJED, SHRI ATUL TAJPURIYA

Table A - Estin s ted Cost of the Project (at the time of Registratm of Praject)

30th JUNE, 2024,

ur. Estimated Cost
No. (At the time of
Particulars Registration of

Project)

(In Rs.}

L. ) 1.AND COST :

Value of the fand as ascertained from the Annual Statement of Rates (ASR)

206,440,000

Estimated Amount of Premium Pavable to obiain development rights, FSL additional FSI, funaible
arca and any other incentive/concession in deticiency under DUR iram Local Authority or State
Government U1 Adnamistration er any Statulory Authoriiy

Lstimated Acquisition Cost of TDE (il any
3 1

Pstimated Amounts payable to State Government UT Administretion or Competent A nthoriy or
wr other statatory awthority of the State or Central Government. towards stamp W[ 1v. trenster
churges, registration fees cte.: and

|

Estrmated-tamtPremomrprroble s

owned by public anthorities

7 Ior redevelopment of land

Ny

[
I
t
|

Under Rehabiliianos Scheme

1) Bstimated construction cost of 1ehab building inchuding site development and infiosiructure for,
L he same as certified by Enginser

Nil

At Pstimated eost towards dearans o of lnd of ail or any encumbrances including cost f removal
ol fepalaliegal nceupants. cost tor p oviding femporary transit accoramodation or rent 1 20 ol
Iransit Accommodation, overhead cosi. amounts pavable to slum dwellers. tenants, apsrimen!
OWNers or appropriate amthonity or government or concessionaire which are nat refundasle and sa
(Rl

Nil

(i) Estimated Cost of ASR linked premimn. fees. charges and security deposits, or maintenance
depasii. or any amount whatsoever payable to any cuthorities towards and m project of
rehabtitanon

Nl

() Anv other cost including mterest estimated on the borrowing done specifically for Lonstruction
ol rehabilitation component.

Nii

Sub - Total of Land Cost

218.380.400

Kochar Mehta and Co LLP, a Limited Liability Partnership with LLP Identity No. AAN-5471
Registered Address: 904 Satyam Apartment, Opp. Big Bazaar, Dhantoli, Nagpur - 10

Website: www.kmcollp.com



30th JUNY, 2024

Sr Estimated ( 'ost
Na, (At the time of
Particulars Registration of
Project)
(In Rs.)
i) Development Cost/Cost of Construction of Building
(1) Estimated Cost of Construction as certified by Engineer. 37,930,000
(b} Costingurred on additional items not inciuded in estimated vost (As per engineer certificale) Nil
(¢} Estimated Expenditure for developient of entire project excluding cost of construction as per (i}
above. 1e. salaries. consultants fees. site overheads. development works, cost of services (including
waler. electricity sewerage. drainage. layout roads ete.) absorbed cost (attributable to this project) 18.870.000
ol machineries and equipment including its hire and maintenance costs, consumables ete.
(d) Fstimated Taxes. cess. fees, charges. premiums, interest etc. payable to any Statutory
Authority, B
{e) Interest payable to tinancial nstitutions, scheduled banks, non-banking tinancial institution
{(MNBFC) or money lenders on construction lunding or money borrowed for construction. )
Sub-lotal of the Development Cost - T6. 820,000
Total Cost of the Project (Estimated)** 2958 706,400
*  Pass through charges or indirect taxes not included in estimated cost of project.
**  Estimated cost shall be revised through correction application.
Table B - Actual cost incurred on the Project
3oth JUNE, 2024.
[Sr. Particalars Amount(Rs. )
Nib Incurred
r(}_i : 2) 3)
1 Land Cost
() [Value of the Jand as ascertained from the Annual Statement or Rates (ASR) 206.430.000
(b} |Incurred Expenditure on Premiums 1o obtain development rights, FSI, additional FSL fungible area.
and any other incentive/concession in deficiency under DCR from Local Authority or State -
i Government/UT Administration or anv Statutory Authority. |
(=) [Incurred Pxpenditure for Acquisition of TDR (if any). 7]
(d) {Amounts paid to State GovernmentUT Administration or competent authority or any other
stotutory “authority of the State or Ceniral Government, towards stamp duty. transter charges, 12,446,400
ru.m‘uu‘liun ﬁ'ﬂ.b i, d!]U‘
te) |Land Premium paid for redevelopment of land owned by pubic authorities.
(1) |Under Rehabilitation scheme:
1) Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or (b) to be Nil
considered. ¥
(a) Cost Incurred for construction of rehab building including site development and infrastructure Nil
tor the same as ceriilied by Engineer. !
(b) Incurred Expenditure for construction of rehab building as per the books of accounts as verified .
by the CA. il
i) Incurred Expenditure towards clearance of land of all or any encumbrances ncluding cost of i
removal of legal/illegal occupants, cost for providing tempo ary transit accommodation or rent in
lieu of Transit Accommodation, overhead cost, amounts paid to slum dwellers, fenants, apartment Nil

vwners or appropriate authority or government or concessionaire which are not refundable and so
(411




Sr. Particulars Amount(Rs. )
Na, o Incurred
(1) @) : )
iii) Incurred Expenditure toward ASR linked premium fees, charges and security deposits or
maintenance deposit, or any amount whatsoever paid to any authorities towards and in project of Nil
rchabi]il‘alio&_
iv) Any other cost including interest incurred on the borrowing done specifically for construction of Nil
rehabilitation component
Sub - Total of Land Cost : 218.886.400
2_|Pevelopment Cost/Cost of Construction
(1) _Expenditure for construction Minimum of (a) and (b) 10 be considered.
{a) Construction cost incurred including site development and infrastructure for the same asp 30.956.090
certified by Engineer. e
() Actual Cost of construction incurred as per the books of accounts as verified by the CA. 27.033,198
(i} Cost incurred on additional items not included in estimated cost. (As per engineer certificate) il
(111} Incurred Expenditure for development of entire project excluding cost of construction as per (i)
above. ie. salaries. consultants fees. site overheads. development works, cost of services (including
water. electricity. sewerage, drainage. layout roads etc.) absorbed cost (attributable to this project) 452929
ol machinenies and equipment including its hire and maintenance costs, consumables etc.  All costs
incurred to complete the construction of the entire phase of the project registered.
(iv) Incurred Expenditure towards Taxes, cess, [ees, charges premium, interest etc. to any Statutory 272300458
Authority. T
(v) Incurred Expenditure towards Interest to Financial institations, scheduled banks, non-banking
financial institution (NBFC) or money lenders on construction tunding or money borrowed for -
construction.
Sub-total of Development Cost 54,716,175
3 |Total Cost of the Project (Actual incurred as on date of certificate)) 273,602,575
4 |Proportion of the Cost incurred on Land Cost and Construction Cost 1o the Total Estimated Cost L 07,539,
(Table A) el
5 _JAmount which can be withdrawn from the Designated Account 273.602,575
G JlLess : Amount withdrawn till date of this certificale from the Designated Aceount 478.228.514
7 [Net Amount which can be withdrawn from the Designated Bank Account under this cerlilicate. (204.625.933)

* Pass through charges or indirect taxes ot included in incuired cost of the project.

T P



IABLE D
Comparison between Balance Cost and Receivables

30th JUNE, 2024,

Sr.
Nis.
I |Estimated Balance Cost to Complete the Real Estate Project
(Difterence of Total Estimated Project cost less cost incurred)

Particulars Amousnt

22.103.825

2 |Balance amount of receivables from sold apartments as per Table C of this certificate (as certilied
by Chartered Accountant as verilied {rom the records and Books of Accounts) 47,003,000

3 |(1) Balance Unsold area (fo be certitied by Management and 1o be veritied by CA from the records
and books of accounts)

(1) Estimated amount of sales proceeds in respect of unsold apartments.(calculated as per ASR
multiplied to unsold area as on the date of certificate, 1o be calculated and certified by CA) as per 13.275.130
Tuble C to this certiticate.

263503

4 jEstimated receivables of ongoing project. (Sum of 2 + 3 (11) 63,2801 50
3 _|Amount to be deposited in Designated Account - 70% or 100%
6 104 ds greater than 1, then 70% of the balance receivables of ongoing project will be deposited in 2,196,105

designated Account
1E4 15 Jesser than |, then 100% of the balance receivables of ongoing project will be deposited m
designated Account

TABLEE
Designated Bank Account Details
Designated Bank
account Details
Sr.
Nao. Pin s Actual amount till date

(from start of Bank
Aceanmnt fo tili date)

1 [Opening Balance YA

ko

Deposils

FRORTTOTS

3 'l W s ’
3 |Withdrawals 551.674.197

Closing Balance

a

{20,800, 182)

Note: The above figures have been extracted from deposit and withdrawal side of designated bank account and further note
that the above values are from the starting date of designated bank account to the cut off date of this certificate as asked i the
Jarmat issued by the RERA Authority.

We hereby certity that required proportion of money. as specified in the Real Estate (Regulation and Development) Act, 2016 ("the

Act") collected from allotiees of the project unit as indicated in Table C has been deposited in Designated RERA Bank Account.

We herehy cerfify that Mahalaxmi Aedificators Private Limited has utilized the required proportion of mioney, as specified m the
Acl. collected trom allotiees for this project only for land and construction of this project,




Table F

Means of Finance

30th JUNE, 2024,

S.No. Particulars Estimated Propased/ Actual
(At the time of Estimated (As on the date
Regisieation) (As on the date of certificate)
(InRs.) of the © (InRs)
{proposed and cartificate)
indicative) (InRs)
1 Own Funds 218.886.400.00 218.886,400.00 33.724 400.( JU-_
2 |Total Borrowed Funds (Secured) - - -
- Drawdown availed till date -
3 |Total Borrowed Funds (Unsecured) - -
- Drawdown availed till date -
4 [Customer Receipts used for Project 76,820,000.00 76,820,000.00 | 434,578.950.00
S5 [Total Funds for Project 295,706,400.00 | 295,706,400.00 468,303,350.00
6 |Total Estimated Cost (As per Table A) 295,706,400.00 | 295,706,400.00 273,602,574.90

Nate: Reasonable assumptions have heen made to derive at above mentioned values.

Table G
30th AINL. 2024
Any Comments/Observations of CA

I [Amount of Rs.20.64.40,000- in point no.1(i)(a) of Table A being "Value ol the land as ascertained [rom the
Annual Statement of Rates (ASR)" is as certified by the promoter.
27 |Consideration per unit as per Readv Recknor Rate shown under Unsold Inventory in Table C are as
informed and certified by the promoter
2 Means of Tinance is based on the information provided by the promoter
4 |Funds brought in by the promotors and then withdrawn from the receipts of the project has been considered
n the clause 2 & 3 cof the Table B
5 |Allthe receipts of the project has been taken in a separate account which is 100% designated account
O RL - ie. occupaney certificate for partial units has been issued by the relevant authorities. Acc-ording!‘_\T
| units are yet to be completed and 133 units has procured the status of OC as per the said cortificate upfo
quaricr endmn 2024 As cd by ' ke otk ey
completition certificate in terms of RL is being issued meaning thereby that the said untis are complete in all
aspect. Tence. the amount corresponding to the said units has been withdrawn on the verge of completion.
Accordingly. the figures mentioned in Clause 6 of the Table D shall not give a correel picture

Agreed and accepted by :

Yours Faubhlully.

For Kochar Mchta & Co. LLP
Chartered Accountants

AW

CA Nikhil Kochar

Pariner

M.NO. 171255

Place : Nagpur
UDIN : 24171235BKGEGY 3052

Mahalaxmi Aedificaters Private Limited
Date : 05-07-2024




UNSOLD INVENTORY

PROJECT NAME : MAHALAXMI NAGAR 29
RERA REG. NO. : P50500052279

30th JUNE, 2024,

SR. NO.| PLOT NO. | CARPET AREA (IN Unit consideration
SQ.MTRS) as per Ready Recknor
Rate (ASR)
1 5 1349.210 6,746,050.00
2 6 1305.820 6,529,100.00
Total : 2655.030 13,275,150.00
Note :

(1) Ready Recknor Rate (ASR) as per Promoter is 5000 /- per sq mtrs.

Page 6 of 10




TABLE C

Statement for calculation of Receivahles from the Sales of the Real Estate Project

SOLD INVENTORY

PROJECT NAME : MAHALAXMI NAGAR 29
RERA REG. NO. : P50300052279

30th JUNE, 2024,

*Unit
Sr. Carpet considsration 3 Received Amount | Balance Receivahle
No. Plot No. Area per Agreement / (Rs.) (Rs.)
(in Sq.Mtr.) Letter of
Allotment
1 1 998.690 20062000.00 5,000,000 15,062,000
2 2 982.330 27075000.00 4,551,000 22,524,000
3 3 964.330 30830600.00 30,880,600 ) -
4 4 874.940 16000000.00 16,000,000 -
5 7 203.930 4100000.,00 1,071,000 3,029,000
6 8 142.500 3107000.00 3,107,000
7 9 142.500 3145000.00 3,145,000 .
8 10 142.500 3145000.00 3,145,000 -
9 11 142.500 3145000.00 3,145,000 =
10 12 142.500 3145000.00 3,145,000 -
11 13 142.500 3144000.00 3,144,000 +
12 14 145.670 3214000.00 3,214,000 .
13 15 159.040 3509000.00 3,509,000 -
14 16 152.000 2500000.00 2,500,000 -
15 17 152.000 3394000.00 3,394,000 "
16 18 152.000 3411000.00 3,411,000 . -
17 19 152.000 3354000.00 3,354,000
18 20 152.000 3346000.00 3,346,000
19 21 152,000 3231000.00 3,231,000 -
20 22 218.040 4635000.00 4,635,000 -
21 23 2180456 L 4666000.00 +666;000 -
L 22 24 152.000 2500000.00 2,500,000
23 25 152.000 3338000.00 3,338,000 -
24 26 152.000 2127000.00 2,127,000 -
25 27 152.000 3354000.00 3,354,000 -
26 28 152.000 3354000.00 3,354,000 -
27 29 152.000 3338000.00 3,338,000 s
28 30 161.150 3555000.00 3,555,000
29 31 151.820 3350000.00 3,350,000 -
30 32 114.000 2515000.00 2,515,000 -
31 33 114.000 2515000.00 2,515,000
32 34 114.000 1500000.00 1,500,000 =
33 35 114.000 2516000.00 2,516,000 -
34 36 114.000 2516000.00 2,516,000 :
35 37 114.000 2518000.00 2,518,000 -
36 38 114,000 2516000.00 2,516,000 -
37 39 114.000 1840000.00 1,840,000 -
38 40 149.780 3289000.00 3,289,000 .
39 41 149.780 3305000.00 3,305,000 -

Page 7 of 10
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PROJECT NAME : MAHALAXMI NAGAR 29
RERA REG. NO. : P50500052279

30th JUNE, 2024.

*Unit
Sr. Caepet comsideratin ad Received Amount | Balance Receivable
No. Plot No. Area per Agreement / Rs.) (Rs)
(in Sq.Mtr.) Letter of
Allotment
40 42 114,000 2516000.00 2,516,000
41 43 114.000 1840600.00 1,840,600 L
42 44 114.000 2515000.00 2,515,000 -
43 45 114.000 2516000.00 2,516,000 -
44 46 114.000 1866000.00 1,866,000 -
45 47 114.000 2516000.00 2,516,000 -
46 48 114.000 2516000.00 2,516,000 -
47 49 114.000 2515000.00 2,515,000 -
48 50 151.870 3351000.00 3.351,000 <
49 51 153.400 3385000.00 3,385,000 .
50 52 114.000 2515500.00 2,515,500 .
51 53 114.000 2515000.00 2,515,000
52 54 114.000 2546000.00 2,546,000 -
53 55 114.000 2484000.00 501,000 1,983,000
59 56 114.000 2504000,00 2,504,000 -
55 57 114.000 1841000.00 1,841,000 -
| 56 58 114.000 2015000.00 2,015,000
57 59 114.000 2515000.00 2,515,000 -
58 60 149.780 3245000.00 3,249,000 -
58 61 149.780 3306000.00 3,306,000
60 62 114.000 2515000.00 2,515,000 -
61 3 114.000 1546000.00 1,515,000 31,000
62 64 114.000 2516000.00 2,516,000 @
63 65 114.000 2504000.00 2,504,000 -
64 66 114.000 2515000.00 2,515,000
65 67 114.000 2480000.00 2,480,000
&6 68 114000 2515000.00 2,015,000 -
67 69 114.000 2515000.00 2,515,000 -
68 70 154.770 3400000.00 3,400,000 -
65 i | 156.370 3425000.00 3,425,000 -
70 72 114.000 2515000.00 2,515,000 -
) 73 114.000 2515000.00 2,515,000 -
72 74 114.000 2515000.00 2,515,000 -
73 75 114.000 2500000.00 2,500,000 -
74 76 114.000 2515500.00 2,515,500 =
75 77 114.000 2577000.00 2,577,000 -
76 78 114.000 1903000.00 1,903,000 -
7 79 114.000 2515000.00 2,515,000 -
78 30 149,780 3264000.00 3,264,000 -
79 81 149.780 3305000.00 3,305,000 -
80 82 114.000 2515000.00 2,515,000 -
81 83 114.000 2515000.00 2,515,000 —
82 84 114.000 2515000.00 2,515,000 -
83 35 114.000 2500000.00 2,500,000 -
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PROJECT NAME : MAHALAXMI NAGAR 29

RERA REG. NO. : P50500052279

30th JUNE, 2024,

*Unit
Sr. Carpet oo deration s Reccived Amount | Balance Receivable
No. Plot No. Area per Agreement / (Rs.) (Rs.‘)
(in Sq.Mir.) Letter of :
Allotment

84 86 114.000 2515000.00 2,515,000

55 87 114.000 2085000.00 2,085,000

86 88 114.000 2515000.00 2,515,000 -

a7 89 114.000 2515000.00 2,515,000 -

88 90 151650 3346000.00 3,346,000 -

89 91 154.890 3500050.00 3,500,050 ; .

a0 92 142.500 3144000.00 628,000 2,516,000

91 93 142.500 3144000.00 3,144,000 -

22 94 142.500 3129000.00 3,129,000 -

93 95 142.500 3144000.00 3,144,000 -

94 96 142.500 3121000.00 3,121,000 -

95 97 142.500 3144000.00 3,144,000 ;

96 98 188.200 3653000.00 3,053,000 s

97 99 149.780 2560000.00 700,000 1,860,000

98 100 142.500 3144500.00 3,144,500 -

99 101 142.500 3183000.00 3,183,000

100 102 142.500 3144000.00 3,144,000 -

101 103 142.500 3144500.00 3,144,500 -

102 104 145.120 3202000.00 3,202,000 -

103 105 137.810 3040000.00 3,040,000 i

104 106 142.500 2300000.00 2,300,000

105 107 142.500 2500000.00 2,500,000 -

106 108 142.500 3140000.00 3,140,000

107 109 142.500 3144000.00 3,144,000 .

108 110 149.780 3320000.00 3,320,000 :

109 111 149.780 176500000 1,765,000

Lo = s 142500 3130000.00 3,140,000 -

111 113 142.500 2900000.00 2,900,000 -

112 114 142.500 2300000.00 2,300,000 - i
113 115 142.500 3300000.00 3,300,000 - :
114 116 132.310 2920000.00 2,920,000 |
115 117 157.290 3470000.00 3,470,000 5 ]
116 118 108.750 2399000.00 2,399,000 -

117 119 108.750 2400000.00 2,400,000

118 120 108.750 2399700.00 2,399,700 ;
119 121 108.750 2400000.00 2,400,000 - {
120 122 108.750 2399000.00 2,399,000 - :
121 123 142.280 3139000.00 3,139,000 . ='
122 124 142.280 2389000.00 2,389,000 : {
123 125 108.750 1850000.00 1,850,000 - |
124 126 108.750 2400000.00 2,400,000 -
125 127 108.750 2400000.00 2,400,000 5 |
126 128 108.750 2400000.00 2,400,000 =
127 129 108.750 2520000.00 2,520,000 :
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PROJECT NAME : MAHALAXMI NAGAR 29
RERA REG. NO. : P50500052279

30th JUNE, 2024,

*Unit
Sr. Carpet consideration as Received Amount | Balance Receivable
No. Plot No. Area per Agreement / (Rs) (Rs)
(in Sq.Mtr.) Letter of
Allotment
127 130 152.010 3354000.00 3,354,000
128 131 157.230 3470000.00 3,470,000 -
129 132 144.000 3255000.00 3,255,000 5
130 133 144.000 3177000.00 3,177,000 &
131 134 144.000 3178000.00 3,178,000
132 135 144.000 2325000.00 2,325,000 -
133 136 152.280 3320000.00 3,320,000 -
134 137 234.880 3793000.00 3,793,000 o
135 138 227.930 4029000.00 4,029,000
136 139 230.860 5094000.00 35,064,000 -
137 140 231.030 3251000.00 3,251,000 -
138 141 226.070 4988000.00 4,988,000 -
Total : 22,386.04 | 481,583,950.00 | 434,578,950.00 47,005,000.00
Notes :
* Unit consideration 1s as per Agreement/ Letter of Allotment/ Boolking i'orm.
o
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