SHIVNANDAN N. KATDARE S. N. KATDARE>& CO.

B.Com., FC.A.
CHARTERED ACCOUNTANTS

M. No. 35327 _ _
Mobile No.: 98200 02936 ik Feg): Ng: tale

Office Mobile : 98694 24400 / 98690 54627 Office: G-9, Bhansali Society, Ground Floor,
E-Mail . snkatdare@yahoo.com Behind Siddhachal, Next to Cosmos Bank,
Web Site : snkatdareco.icai.org.in Opp. Parle Tilak English Medium School,
GSTIN/UIN : 27AALPK9130C1ZT FORM-3 Hanuman Road, Vile Parle (East),

[sce Regulation 3] Mumbai 400 057.

CHARTERED ACCOUNTANT'S CERTIFICATE
(FOR REGISTRATION OF A PROJECT AND SUBSEQUENT WITHDRAWAL oF MONEY)

To,

The SAMSARA FUND ADVISORS PRIVATE LIMITED
301 Ksharmalaya, 3/ New Marine Lines

Mumbai Mumbai City MI1 400020 IN

Subject:Gertiticale of Financial Progress ot Work of "VISTA 3A" (the project) being developed by
SAMSARA FUND ADVISORS PRIVATE LIMITED

30-09-2024
Sir,

This certificale is being issued for RERA compliance for the VISTA 3A  having MahaRERA Registration Number
150500051699 being developed by M/S, SAMSARA FUND ADVISORS  PRIVATE LIMITED PRIVATE LIMITED and is based on the
records and documents produced before me and explanalions provided lo me by lhe management of the company

TABLE A - Estimated Cost of Lhe Project (at the time of Registration of Project )

SrNo  |Particulars o G Sy Amount

ESTIMATED Cost (At the

time of Registration of
Project)

i landCost: :
a. Value ol land as ascerlained Irom the Annual Stalement of Rates (ASR) 5,00,00,000
b. Fslimaled Amount of Premium payable Lo oblain developmenl rights, FSI, addilional
FSI, lungible area, and any olher incenlive under DCR from Local Authorily or Stale
_|Government AUT_Administralion or any Slatulory Aulhorily

maled Acquisilion cost of TDR (if any)

d. Estimated Amounls payable 1o Slale Governmenl/U1 Adminislration or compelenl
aulhority or gny other statulory authorily of the Stale or Cenlral Government, lowards 33,29,620
slamp duly, transfer charges,registration lees etc; and

o. Eslimated  Land Premium  payable as per annual slatement of rates (ASR) for
redevelopment of land owned by public authorilies.

f,'_U—r-w'dur Rehabilitation scheme:

(i) Eslimated  construction cosl of rehab  Dbuilding including site  development  and
infrastructure for the same as certified by engineer

removal of legalfillogal oceupants, cosl for providing temporary transit accommodation or
rent in licu of Transit Accomimodalion, overhead cosl, amonts payable to slum dwellers,
lenants, apartment owners or appropriale authorily or government or concessionaire which
are non refundable and so on.

(iii)Estimated Cost of ASR linked premium, fees, charges and security deposits or
mainfenance deposil, or any amount whalsoover payable to any aulhorities towards and in
project of rehabilitation.

(iv) Any olher cosl including interest estimated on the borrowing done specifically for
construction of rehabilitaion component

Sub-Tolal of LAND COST 5,33,29,620




Vista 3A - September 2024

-ii. Bévolopment Cast/ Cost of Construction of building :

a. Eslimated Cost of Conslruclion as cerlificd by Enginoer

18,04,88,200

b. Cosl incurred on additional ilems nol included in estimaed cost (As per engineer
certificate)

(c) Estimaled expenditure {or developmenl of entire project oxcluding cost of construction
as per (a) or (b) above, i.e. salaries, consultants fees, site overheads, development works,
cost of services (including waler, electriclly, sewerage, drainage, layout roads etc.),
absorbed cost of machineries and equipment including its hire and maintenance costs,
consumables etc.

76,56,740

d. Estimated Taxes, cess, fees, charges,premiums, interest eic payable to any statutory

Autharity.

o. Interost payable to financial inslitutions, schoduled banks, non-banking financial
institution (NBFC) or money lenders on construction funding or money borrowed for
construction;

82,87,500

Sub-Tolal of Development Cost

19,64,32,440

Total Cost of the Project (Estimated)

24,97,62,060

[1(i) + 1(ii)] of Estiniated Column




TABLE B - Actual Cost of the Project (at the time of Registration of Project )

Vista 3A - September 2024

1

i. Land Cost:

a. Value ol land as as_éerlair]qd_f_rom lhe Annual Statement of Rates {ASR)

6,00,00,000

b. Incurred Expenditurc on Premium payable to obtain development rights, FSI, additional
F8l, fungible arca, and any other incentive under DCR from Local Aulhority or State
Government /UT_Administration or any Slatutory Autharity

__|c._Incurred Expendilure lor Acquisilion cosl of TDR (if any)

_|charges, registration foes ete; and

~|d. Amount Paid to Slale GoveramenUUT Administration or compelent authorily or any

olher slalulory authorily of the Slate or Central Government, towards stamp duty, transfer

33,29,620

e. Land Premium paid for redevelopment of land owned by public authorities.

I._Under Rehabilitation scheme:

(i) Incurred Expenditure for construction of rehab building, Minimum of (a) or (b} to be
considered.

a) Cost Incurred for conslruclion of rehab building including site development and
infraslruclure for the same as cerlilied by Fagineer.

b) Incurred Expendilure lor construclion of rehab building as per lhe books of accounts
as veritied by lhe CA

(ii) Incurred éxpenditure lowards clearance of land of all or any encumbrances including
cost of removal of legalillegal occupants, cost for providing temporary transil
accommodation or rent in licu of Transit Accommodation, overhead cost, amonts payable
to slum dwellers, tenants, apartment owners or appropriale authority or government or
concessionaire which are non refundable and so on.

(iii} Incurred Expenditure loward ASR linked premium, fees, charges and security deposits
or mainlenance deposil, or any amounl whatsoever payable lo any authorities towards and
in project of rehabililalion

(iv) Any olher cosl including interesl eslimaled on the borrowing done specifically for
rehabilitaion componenl
Sub-Total of LAND COST

5,33,29,620
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2 Development Cost/ Costof Construction:

(i) Expendilure for construction.Minimum of (a) and (b) to be considered 56,79,465

a) Construction cost incurred including site developmenl and infrastructure for the same as

. . 87,682,532

cerlificd by Engincer

b) Actual Cosl of conslruclion incurred as per the books of accounls as verilied by the CA 55,79,465

ii) Cosl incurred on addilional itlems nol included in eslimaed cost (As per engineer )

cerlilicate)

(iii) Incurred expenditure for development of entire project excluding cost of construction

as per (a) or (b) above, i.c. salarics, consullants fees, site overheads, development works,

cosl of services (including waler, eleclricity, sewerage, drainage, layoul roads elc.),

absorbed cosl of machineries and cquipment including ils hire and maintenance ‘costs,

consumables ele.All cosls incurred to complete the construclion of the entirc phase of the

project regislered.

iv) Incurred Expendilure lowards Taxcs, cess, lees, charges,premiums, interest etc payable

Lo any slalulory Aulhorily.

v) Incurred Expendilure lowards Interesl lo financial inslilutions, scheduled banks, non-

banking financial instilution (NBIC) or moncy lenders on construction funding or money

borrowed lor gonstruction ;

Sub-Total of Development Cosl 55,79,465
3 Total Cost of the Project (Actual incurred as on date of certificate) 5,89,09,085

[1(i) + 1(ii)] of Actua! Column
4 Proportion of the Cost incurred on Land Cost and Construction Cost to the Total 23.59%

Estimated Cost (table A). ’
5 A_miugltﬁliémﬁ_bg@hdﬁx_ﬂliﬂoﬁ?t_ﬁcD ignated Account N 5,89.09,085
i} Less: Amount withdrawn lill dale of this certificate from the Designated account -
/ ?::l.?lrzt::nl which can be withdrawn from the Designated Bank Account under this 5,89,00,085

serlifics : .




.

__ TableD
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(Comparision between balance Cost ana'liéa\_iraﬁltgj_
Eslimated Balance Cos! to Complete the Real Estate Project (Difference of Total Eslimated
1 . o 19,08,52,975
Project cost less Cosl incurred )
2 Balance amount of receivables from sold aparlmenls as per Annexure C to this certificate -
(as cerlificd by Charlered Accountant as verified from the records and books of Accounts})
3 .Balan_c.(‘_-Ur;soT;roa Ilr-lhsq mlrs) 6,151
(to be corlllled by Management and Lo be verified by CA from Lhe records and books of
accounts)
(ii) rsumalod amount of sales proreods in respocl of unsold aparlments (calculated as
per ASR multiplied to unsold arca as on the date of cerlificate, to be calculated and cerlified 21,67,61,972
N by CA} as per Annexure G to Lhis cerlificate S A .
4 Lslimated receivables 0[ ongoing projocl. Sum of 2 + 3ii) 21,67,61,972
5 Amounl lo be deposiled in Designated Aucounl - 70% or 100% . 70%
I 4 is greater than 1, then 70 % of the balanco recelvablcs of ongomg prOJect will be
deposiled in designated Accountl
IF 4 is lesser than 1, then 100% of Lhe of lhe balance receivables of ongoing project will be
deposiled in designaled Account

SAMSARA FUND ADVISORS PVT. LTD.

— DIRECTOR

UDIN - 2403532F8KANOPY 549




