
SHRINIVAS & CO.
CHARTERED ACCOUNTANTS

SHRINIVAS PANGNURWAR

Plot no.3l Manlsh Houisng Society

Manish nagar

Nagpur - rt4(xr15

FORM 3
CHARTERED ACCOUNTANT's CERTTFTCATE

For the period ending on 3lst December 2023 Date:05.01.2024
TO,

M/s Dhanraj Constructions

Shri Dhananiay Bapat

S-88 Gulmohar, Bharat Nagar, Nagpur

subject: certificate of Financial Progress of work of "KALPVRU(sHA APARTMENT " having MahaRERA Registration Number
"P50500049147" being developed by,'Ohanraj Construstlons,,.

Sir,

This certificate is being issued for RERA compliance for the KALPAVRuKSHA APARTMENT having MahaRERA Re8istration
Number "P50500049147" being developed by M/s DHANRAJ coNsrRUcIoNs situated on ',s.88, BHARAT NAGAR,
NAGPUR" and is based on the records and documents produced before me and explanations provided to me by the
management of the company

Table A- Estimated Cost of the the time of

of land as ascertained from the Annual Statement of Rate

Amount of Premium payable to obtain development rights, FSl, additional
, fungible area, and any other incentive/concession in deficiency under DCR from

Estimated Amounts payable to State Government/UT Administration or competent
or any other statutory authority of the State or Central Government,

transfer charges, registration fees etc.; and
Land Premium payable as per annual statement of rates 1ASR1 for

Estimated construction cost of rehab building including site development and
for the same as certified

Cost towards clearance of land of all or any encumbrances including
cost of removal of legal/illegal occupants, cost for providing temporary transit
accommodation or rent in lieu of Tra nsit Accommodation, overhead cost,

payable to slum dwellers, tenants, apartment owners or appropriate
or government or concessionaire which are not refundable and so on.
Cost ASR linked premium, fees charges and security deposits or

maintenance deposil or any amount whatsoever payable to any authorities

other cost including interest estimated on tne Oo;41rpp..6qne speciticatty

(")w s!



(ii) Development Cost/ Cost of Construction of Building
(a) Estimated Cost of Construction as certified by Engineer 2,36,00,000.00

{b)

Cost incurred on additlonal items not included in estimated cost (As per engineer
certificate) 10,00,000.00

(c)

Estimated Expenditure for development of entire project excluding cost of
construction as per (i) above, i.e. salaries, consultants fees, site overheads,
development works, cost of services (including water, electricity, sewerage, drainage,
layout roads etc.), absorbed cost (attributable to this project) of machineries and
equipment including its hire and maintenance costs, consumables etc.

(d)

Estimated Taxes, cess, fees, charges, premiums interest etc, payable to any Statutory
Authority

(e)

lnterest payable to financial institutions, scheduled banks, non-banking financiai
institution (NBFC) or money lenders on construction funding or money borrowed for
construction

Sub-total of Development Cost 2,46,00,000.00
Total Cost of the Proiect (Estimated) 5,05,00,045.00

Table B- Actual Cost lncurred on the on the Date of

of land as ascertained from the Annual Statement of Rate

lncurred Expenditure on Premium to obtain development rights, FSl, additional FSt,

area, and any other incentive/concession in deficiency under DCR from Local

Paid to State Government/UT Administration or competent authority or any other
authority of the State or Central Government, towards stamp duty, transfer

Expenditure Cost of Construction of rehabilitation building Minimum of (a) and (b) to
be considered

lncurred Expenditure for construction of rehab building including site
and infrastructure for the same as certified

lncurred Expenditure for construction of rehab building as per the books of
accounts as verified bv the CA.

Expenditure towards clearance of Iand of all or any encumbrances including
of removal of legal/illegal occupants, cost for providing temporary transit

accommodation or rent in lieu of Transit Accommodation, overhead cost, amount
payable to slum dwellers, tenants, apartment owners or appropriate authority or

or concessionaire which are not refundable and so on.
lncurred Expenditure toward ASR linked premium, fees charges and security deposits
or maintenance deposit, or any amount whatsoever payable to anv authorities

other cost including interest incurred on the borrowing done specifically for
constructions of rehabilitation

Total of Land Cost



2 Development Cost/ Costof Construction of Building
(i) Expenditure Cost of Construction Minimum of (a) and (b) to be considered

(a)

Construction Cost incurred includinB site development and infrastructure for the
same as certified bV the engineer

(b) ActualCost ofConstruction incurred as per books of accounts as verified bv CA. 2,04,35,138.00

(ii)
Cost incurred on additionalitmes not included as per the books ofaccounts as verified by
cA.

(iii)

lncurred Expenditure for development ofentire project excluding cost ofconstruction as
per (i) above, i.e. salaries, consultants fees, site overheads, development works, cost of
services (includinS water, electricity, sewe.age, drainaSe, layout roads etc.), absorbed cost
(attributable to this project) of machineries and equipment inctudinS its hire and
maintenance costs, consumables etc.

(iv)

lncurred Expenditure towardsTaxes, cess, fees, charges, premiums interest etc. payable to
any Statutory Authoriw

{v)

lnterest Expenditure towards lnterest to financial institutions, scheduled banks, non-
banking Iinancial institution (NBFC) or money lenders on construction funding o. money
borrowed for constauction 1,58,989.00

Sub-total of Development cost 2,06.04.!27.OO
3 TotalCost ofthe Project (Actual incurred as on date ofcertiflcate) 5,65,04,418.00

4

Proportion of the Cost incurred on Land Cost and Construction Cost to the Total Estimated Cost
(Table A) 93v

5 Amount which can be withdrawn from the Designated Account 5,65,04,418.00
6 Less Amount Withdrawn tilldate ofthis certiflcate from the Designated Account 1,63,80,000.00
7 NetAmountwhich can be withdrawn from the Designated Bank Accor-tnt underthis certificate 4,O7,24,478.00

oatet Osl0L/2o24

Place: Nagpur

Agreed and ac.epted byi

Signature of Promoter

gnx
Name: Dhananjay Bapat

Datet 05/oLl2024

FRN 135609W

UDIN: 24153276BKCQPH4156

Accountants

M



Table C

Statement of calculation of Receivables from the Sales of the Real Estate project

Sold I

Unsold I

Date:05/0L/2024
Place: Nagpur

Agreed and accepted by:

Signature of Promoter

g\K
Name: Dhananjay Bapat

Date: 05/0\/2024

For Shrin ivas & Co.

Mem No: 153275
FRN 136609W
UDIN : 241532758KCQPH4155

Sr No Flat No

Carpet Area (in

sq. mtrs,)

Unit Consideration

as per

Agreement/Letter of
Allotment Received Amount

Balance

Receivables
(1) (2) (3) (4) (sl (5)

1 40r 59.99 53,00,000.00 45,22,500.00 7 ,77 ,500.00
1 601 59.99 s4,00,000.00 22,2s,OOO.OO 31,75,000.00
3 602 57.37 4 41,78,000.00 27,50,000.00 L4,28,000.00
4 603 88.912 66,17,100.00 61,89,136.00 4,27 ,964.00
5 303 88.912 70,00,000.00 54,90,000.00 15,10,000.00
6 301 59.99 49,00,000.00 19,80,000.00 29,20,000.00

3,33,9s,100.00 2,37,56,636.00 1,02,38,464.00

5r No Flat No

Carpet Area (in

sq. mtrs.)

Unit Consideration
as per

Agreement/letter of
Allotment

(1) (21 (3) (4)

L 101 59.99 34 ,86 ,9s4 .7 4
2 1,02 5L.37 4 29,86,744.57
3 103 88.912 51,68,063.3s
4 20L 59.99 34,86,954.74

202 5L.374 29 ,86 ,144 .57

6 203 88.912 s1,68,063.3s
7 302 57.37 4 29 ,86 ,744 .57

402 51-.37 4 29,86,744.57
9 403 88.912 s1,68,063.3s

10 501 59.99 34 ,86 ,954 .7 4
11 502 5t.374 29,86,L44.57
L2 s03 88.912 51,68,063.35

Total 792.488 4,60,63,840.49



Table D

between Balance Cost and Receivables
SNo Particulars Amou nt

(1) t2l (3)

1

tstrmated Batance Cost to Comptete the Re-IEslaLFr.'jEaf-
(Difference ofTotal Estimated Project cost less Cost incurred) 39 ,95,627 .00

2

Balance amount of receivables from sold apartments as per Table C

ofthis certificate (as certified by Chartered Accountant as verified
from the records and books ofAccounts) L0238464

3

(i) Balance Unsold Area (to be certifed by Management and to
be verified by CA from the records and books of accounts), '192.48a
(ii) Estimated amount of sates pro.uediin ,-pict oirniii-
apartments (calculated as per ASR multiplied to unsold area as on
the date ofcertificate, to be calculated and certifed by CA)as per
Table C to this certificate, 4,60,63,840.49

4 Estimated receivables of ongoing project. I Sum of 2 + 3(ii)l 5,63,02,304.49

5

(To Be Filled for Ongoing Projects only) Amount to be deposited in
Designated Account- 70%ot 7OO %

lf4 is greater than 1, then 70 % ofthe balance receivables of
on8oing project will be deposited in designated Account 71,66,924 .80
lf4 is lesser than 1, then 100 % of the balance receivables of
ongoinB project will be deposited in designated Account NA

Table E

gank Account Details

SNo Particulars

De5ignated Bank Account Details
ActualAmount till Date

(From Start of bank account to till date)
1 Opening Balance 0
2 Deposits 24499s00
3 Withdrawals 16380000
4 Closing Balance 8119500

I hereby certify that required proportion of money, as specified in the act, collected from allottees of the project unit as
indicated in Table C has been deposited in Designated RERA Bank Account

I hereby certify that M/S DHANRAJ CONSTRUCTIONS has utilized the required proportion of money, as specified in the act,
collected from allottees for this project only for land and construction ofthis project.

Datei 05/0712024
Place: Nagpur

Atreed and accepted by:

Signature of Promoter

@^,

For Shrinivas & Co.

Name: Dhananjay Bapat

Datet 05/0l/2024 UDIN; 241532768KCQPH4156

753216



Table F

Means of Finance

SNo Particulars

Estimated
(At time of

Retistration(tn
Rs.) (proposed and

indicative

Proposed/ Estimated
(As on the date ofthe

certificate (ln

Rs.)

Actual (As on the
date of certificate)

(tn Rs.)1 Own Funds 5,04,08.04s.00 6,04,08,045.00 4,42,36,a48.00

2

Total Borrowed Funds (Secured)_
Drawdown availed till date

0

3

Total Borrowed Funds (G;;,!d)_
Drawdown availed till date

04 Customer Receipts usea tor projed 92.000.00 92.000.00 7,22,67,570.005 Total Funds for project

6
b,05,00,045.00 6,05,00,045.00 5,65,04,418.00E5urIldreo Losr (As per Iable A) 5,05,00,045.00 I 6,05,00,045.00 5,55,04,418.00

Table G

1

2

3

4

oatet 05/07/2024
PIace: Nagpur

Atreed and accepted by:

Signature of promoter

Qpt"Y

Name: Dhananjay Bapat
Datet 05/01,/2024

FRN 136609W
UDIN: 241532768KCqpH4156


