
A.S.MUNDADA & CO.
CHARTERED ACCOUNTANTS

Branch Office: 3o3, Enrico Heights-Iris, Wardha Road, Adj
Radisson Blu Hotei, Nagpur- 44oo1;.
Mob No. 992r.511599
E-MaiI ID : rachanaagl@ gmail.com

Form-3
. (See Regulation-3)

CHARTERED ACCOUNTANT CERIFICATE

(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account))

Date : 05'07.2025

To: lshwar K. Mahakalkar & Arun K' Mahakalkar As on 30'06'2025

subject: certificate of Financial progress of work of B.K,MAHAIGLIGR LAND DEVELOPERS & BUILDERS having MahaRERA

Registration Number p5o5ooo5186t at Bhilgaon being developed by lshwar K. Mahakalkar & Arun K' Mahakalkar and is

based on the records and documents produced before me and explainations provided to me by the management of the

Company.

Table A - Estimated Cost of the the time of
Estimated Cost (At the

time of registration of

utr. of land as ascertained from the Annual Statenlent ol'Rates

77-,16,026.00

ffiyabletoob|aindeveioprnentrighrs,FSl,fun51ible
area, and any other incentive/ concessions in deficiency under DCll lrom Local

or State Government or a

Estinrated Acquisition cost of TDR (if a

Ert,r.t"d Ar"*t= payable to State Government/UT Adrninistration or competent

or any other statutory authority of the Statt: or Central Government'

towards stamP duty, transfer c

Lrtln',ut"a Land Premium payable ai per annual statement of rates {ASR) for

nder Rehabilitation scheme:

ffi building includirrg site development and

irrfrastructure for the same as certified

ffioflandofalloranyencumbrancesincludingcost
removal of legal / illegal occupants, cost for providing temporary transit

accomodation or rent in lien of Transit accomodation, overhead cost, amounts

payabletoslumdwellers,tenants,apartmentownersorappropriateauthorityor

ment or concessionaire which are nol ref unable and so on

charges arrcl security dr:posits or

maintenancedeposit,oranyamountwhtsoeverpayabietoanyauthoritiestowards
in project of rehabilitation.

"th*,"tt',,..hrding 
intreffiati:rJ on the borr<'rwing done s1'rt:i:itically ior

ion of rehabilitation comPonenl'
Sub Total of LAND COST Rs

6?A

Land Cost:



ii) Development Cost / Cost of Construction:
a) Estimated Cost of Construction as certified by Engirreer 2,10,00,000.00

(b) Cost incurred on additional items not included in estimated cost (As per engineer
certificate)

c) Estimated expenditure for development of entire project excluding cost of

construction as per(ii) above, i.e. salaries, consultants Iees, site overheads, cost of

services (including water, electricity, swerage), absorbed cost (attributable to this

project) of machineries and equipment including its hire and maintenance costs,

consumables etc. 43,24,550.00
d) Estimated Taxes, cess, fees, charges, premiums interest etc to any Statutory

Authority.

e) lnterst payable to financial institutions, schedule banl<s, non banking financial
institution (NBFC) or money lenders on constructlon furnding or money borrowed
for construction;

Sub l-otal of Development Cost 2,53,24,550.00
2 Total Cost ofthe Project (Estimated) 4,98,12,576.00

Iable B - Actual Cost Incurred on the Project (as on Date of Certificate)

Sr No. Particulars Amount (Rs.) lncurred
1 i) Land Cost:

a) Value of land as ascertained from the Annual Staternent of llates (AliR). 1,,72, /2,000.Q0

b) lncurred Amount of Premiunr payable to obtain developrnent rights, FSl, fungible
area, and any other incentive/ concessions in deficierrcy under DCll from Local

Authority or State Government or any Statutory Authority. 72,16,026.00

c) lncurred Acquisition cost of TDR (if any) NIL

d) Anlounts paid to State Government/UT Adnrinistrat.ion or competent authority or
any other statutory authority of the State or Central Gclvernment, towards starnp

duty, transfer charges, resgistration fees etc; and

e) Estimated Land paid payable as per annual statenrent of rates (ASlt) for
development of land owned by public authorities NIL

r) Under Rehabilitation scheme: NIL

i) lncurred Expenditure for construction of rehabilitation building. Minimum of (a) or
(b) to be considered NIL

(a) Cost incurred for construction of rehabilitation building including sile
development and infrastructure for the same as cerlil'i<:d bV Enginer:r. NIL

(b) lncurrred Expenditurefor construction of rehab building as per books of
accounts as verified by the CA. NIL

ii) lncurred Cost towards clearance of land of all or any encumbrances including cost

of removal of legal / illegal occupanls, cost tor providing temporary [ransit

accomodation or rent in lien of Transit accornodation, clverhead cost, amounts
payable to slum dwellers, tenants, apartment owners or appropriate authority or
government or concessionaire which are nol refunable and so on NIL

iii) lncurred Cost of ASR linked premium, fees, r:harges anrl :;ecurity deposits or

maintenance deposit, or any amount whtsoever payable to any authorities towards NIL

iv) Any other cost including intrest estirnated on lhe borrowing done specifically for

construction of rehabilitation component. NIL

Sub Total of LAND COST Rs 2,44,88,026.00

C



ii) Development Cost / Cost of Construction:
i) Expenditure for construction. Minimunr of (a) or (b) to be considered

(a) Construction cost incurred including site developnt(:rt and infrastructure for the
sarne as certified by Engineer. 1,55,00,000.00
(b) Actual cost of construction incurred as per books ol accounts as verified by the
CA. 1,52,09,851.88

(ii) Cost incurred on additional items not included in estimated cost (As per Engineer
Certificate)

(iii) lncurred expenditure for development of entire project excluding cost of
construction as per(ii) above, i.e. salaries, consultants lees, site overheads, cost ol
services (including water, electricity, swerage), absorbed cost (attributable to this
project) of machineries and equipnrent includinSJ its hire and rnaintenance costs,

consumables etc. All costs incurred to complete the construction of the entire
phase of project registered. 13,73,300.00

(d) lncurred Expenditure towards Taxes, cess, fees, charges, premiums interst etc to
any Statutory Authority.

e) lncurred Expenditure towards lnterest payable to financial institu[ions, schedule

banl<s, non banl<ing financial institution (NIIFC) or nrorrc.y lender-s on construction
funding or money borrowed for construction;

Sub Total of Development Cost 1,65,83,151.88

J Tolal Cost of the Project (Actual incurred as on date of certificate) 4,10,71,,1,77 .88

4 Proportion of the Cost incurred on Land Cost and Construction Cost of the Total

Estimated Cost. (Table A) 0.92
C Amount which can be withdrawn from the Designated Account 4,r0,11,1,77.88

6

Less: Amount withdrawn till date of this certificate fronr designated banl< account 1",93,13,137.80

Net Amount which can be withdrawn from the Designated Bank Account under this

certificate 2,17,58,040.O8

Note: This Certificate is being issued for RERA compliance for the Firm stated above and is based on the records and

documents produced before me and explanations provided to me by the management of the Firm.

Yours Faithfully

InOaOs & Co'

(Membership Number 065613)

CA Rachana Agrawal

Signature



Table C

Statement for calculation of Receivables from the sales of the Real Estate Project

(Unsold lnventory Valuation)
Read1, l{e clinor Ratc as on thc date ol'Ce rtilicrttc

Note : Ready Reckoner Rate is as informed by the Promoters and No proof of

the same is made avaialble to us.

Sold
Sr

No

Flat.No /Plot
No

Carpet Area

(in Sq. mts)

Unit Consideration as

per Agreement /
Letter of Allotment

Received Amounl 3alance

Receivable

! t7 I 12.50 1100000 1 10000c

1-8 112.50 120000c r.20000c

19 1L2.50 190000c r 90000c

4 27 108.75 17(i1.00C 1.76100c

5 29 13 2.03 1ti6000c 1 86000t
30 94.25 1700(nc r 700000

7 31" t04.0c 100000c r 000000 0

32 104.0c 167000c r-670000 0

43 125.2 1 87 500C 1 875000 0

1C 45 85.51 1 75000c r 750000

1L 46 85.09 1l;50000 I 550000

1 48 125.90 1900000 r 900000

13 49 125.38 1200000 I 20000c
'l-4 50 104,00 1560000 156000c

1S 5L 104.00 1000000 100000c

1 52 104.00 I l;(,(X)00 1 56000c

!7 53 104.00 I 45000c 145000c

18 54 128.26 13s0000 135000c

r97L.9L 273U600C 2,73,86,000.00

Of the Reside mtIs,

5r No Flat No /Plot No

Carpet Area

lin Sq. mts)

Consideration as

per Ready

Recl(oner Rate

I 1 77?..62 2044 6:;0.00

150.00 I 125000.00

1.50.00 1L2:;000.0c

4 150.00 I 125000.0c

150.00 1 i2s000.0c

150.00 1 125000.0c

7 150.00 1 1 25000.0c

8 150.00 i 12It000.0c

9 9 16?.:\7 1?-17775.0C

10 10 224.40 1683000.0c

L7 LL 150.00 1 1 2s000.0c

1-Z L7 150.00 112s000.0c

13 13 150.00 1r,25000.0c

14 114 1s3.53 i 151475.00

15 I5 153.53 I 151475.00

16 16 112.50 84 3750.00

!7 2C L1.7-.50 843750.00

18 2L L27.50 956250.00

19 22 L26.30 9472i,0.00

2C 22 120.00 900000.00

2t Z4 120.00 900000.00

22 25 1.20.00 900000.00

23 26 120.00 900000.00

2A 28 153.53 13.51.475.0C

25 3:l 104.00 780000.0c

26 l4 104.00 780000.0c

27 35 122.07 91:;521r.0C

28 136 94.ii,l 71 1300.00

?q :\7 u4.99 637425.O0

30 38 87.12 653400.00

31 39 88.63 664725.O0

32 4C t37.2{) 6s4000.00

33 41" 86.02 64s1s0.00

34 42 12:;.3.j 940200.00

35 44 85.33 (r3997s.00

36 41 6395 25.00

fotal 4733.61 35502075.00 ffi
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Table D

Between Balance cost And Receivables

Sr

No. Particulars Amount

1- t:sl.ifilated balance cost to cornplete the real cstate Projecl' 87,41,3c)8.L2

Balance amount of receivables from sold apartrnents as per Tablc C of this cerlifit:ate (as certified by

Chartered Accountant as verified from the records and bool(s of Accounts)

3 (i) Balance Unsold area (to be certified by Management and to be verified by CA from the records and

books of accounts), 4,7',3',3.61"

(ii) Estimated arnount of sales procceds in respect o{ unsold apartments (calculatod as per ASlt

tnultiplied to unsold area as on the date of certificate, to be calculated and certifit:d by CA) as per

Table C to this certificate. 3,55,02,075.00

4 :stirnated receivables o{ ongoing proier:t. [Sum of 2 I :](ii)l 3,55,02,075.00

(To Be Filled for Ongoing Projects only) Amount to be depositl:d in Designated Ac(:ount - 70% o( lOO%

tF 4 is greater than 1, then 70% of the balance receivables of ongoing project will be deposited irr

designated Account lf 4 is lesser th.rn 1, then 100% o{'the balanr:e receivables of ongoing project will

be deposited in designated Account

70%

Table E

Ilank Account Details

Sr. Nc Irarticulars

DesignatedBankAccountDetails: 876522510000004

Actual Amount till Date (From Start of 0L.04.2025 to

bank account to till date)* 30.06'2025

1" oDenins balance

Deposits 30,38,000.0c

Withdrawals 30,38,000.0c

Closing Balance

t hereby certify that required proportion of money, as specified in the act, collected from allottees of the project unit as indicated in

Table C-'has been deposited in Designated RERA Bank account.

I hereby certify that Propotor has utilized the required poportion of money, as specified ln the act, collected from allottees for this

project only for land and construction of this project.

Table F

Means Of Finance

Note: This Certificate is being issued for IIERA compliance lirr tltc firrll stalocl above atrd is b;rsod on lh0 re(lords and documt:nls

produced before me and explanations provided to me by the management of the Firm.

,. 
out"tu and AccePted bY: 

O

Signature oft(e chartered Accountant ' a S3q {
(rucmbersliip Number 065613) h- d- - - 

lshwar Kawduji

cA Rachana Agrawat Pfftner
UDIN: 250556138MNXWA7932

Date :05.07.2025 As on 30.06.2025

Sr No. Pa rticulars

Estimatcd(At timc
of registration)

Proposed (As on

date of this

certificate)

Actual (As on date of

this certificate)

1 lwn Funds 2,44,88,026.00 2,1.9,O0,971.88 2,1.9,0O,917.88

2 l-otal Borrowed Funds (secured) -

Drawdown availed tilldate

3
'lotal Borrowed Funds (unsecured)

- Drawdown availed tilldate

4 Customer Receipts Used For The Proiect 2,1,3,24,550.00 2,79,11,598.12 1.,91,70,200.00

5 Total Fund For The Project 4,98,L2,576.OO 4,98,L2,576.0O 4,1.O,7L,177.A8

6 rotal Estimated Cost (As per Table A) 4,98,t2,576.OO 4.98,17,576.00 4,10,7L,777.88

Table G

Anycomments / observations of CA

Sr. :omments

r )eve. Expenses are booked on paid basis from this quarter onwards

2 ctfii" r*peurur und indirect expenses paid by partn(-lr Irorrr inccplion upto this qL'ilrler aft'takcn into account

)

Mahakalkar


