A S MUNDADA & CO
CHARTERED ACCOUNTANTS

Branch Office: 303, Enrico Heights-lris. wardha Road, Adj Radisson Blu Hotel, Nagpur-
E-Malil ID: rachanaagl@gmail.com

440015. Mob No. 9921511599
Form-3
(See Regulation-3)
CHARTERED ACCOUNTANT CERIFICATE
(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account))
Date : 12.10.2023

To: Ishwar K. Mahakalkar & Arun K. Mahakalkar
RS & BUILDERS having MahaRERA

ess of Work of B.K.MAHAKALKAR LAND DEVELOPE
by Ishwar K. Mahakalkar & Arun K. Mahakalkar and is

lainations provided to me by the management of the

Subject: Cm;tiﬂcate of Financial Progr

Registration Number P50500051862 at Bhilgaon being developed
based on the records and documents produced before me and exp

Company.
[Table A- Estimated Cost of the Project (at the time of registration of Project)
Estimated Cost (At the
time of registration of
Sr No. Particulars _ Project)
1|i) Land Cost:
a) _ |Value of land as ascertained from the Annual Statement of Rates (ASR). i 1,72,72,000.00
b) Estimated Amount of Premium payable to obtain development rights, FSI, fungible -
area, and any other incentive/ concessions in deficiency under DCR from Local
. |Authority or State Government or any Statutory 5uthority. _ 72,16,026.00
cL Estimated Acquisition cost of TDR (if any) _ 0
d) Estimated Amounts payable to State Government/UT Administration or competent
authority or any other statutory authority of the State or Central Government,
: towards stamp duty, transfer charges, res&istration fees etc; and -
e) Estimated Land Premium payable as per annual statement of rates (ASR) for
: development of land owned by public authorities 0
f) Under:RehabiIitation scheme: B B 0
i) Estimated construction cost of rehab building including site development and B
infrastructure forihe same as certified by engineer B 0
ii) Estimated Cost towards clearance of land of all or any encumbrances including cost
of removal of legal / illegal occupants, cost for providing temporary transit
accomodation or rent in lien of Transit accomodation, overhead cost, amounts
payable to slum dwellers, tenants, apartment owners or appropriate authority or
govérnment or goncessionaire which are not refunable and so on 0
iii) Estimated Cost of ASR linked premium, fees, charges and security deposits or
maintenance deposit, or any amount whtsoever payable to any authorities towards
and in project of rehabilitation. 0
iv) Any other cost including intrest estimated on the borrowing done speciﬁcal]y for )
] construction of rehabilitation component.
[ Sub Total of LAND COST Rs
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Development Cost / Cost of Construction:

—

i
[ Ja) _|Estimated Cost of Construction as certified by Engineer 1,36,00,000.00
r (b) Cost incurred on additional items not included in estimated cost (As per engineer
certificate) 0
(c) Estimated expenditure for development of entire project excluding cost of

construction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attributable to this
project) of machineries and equipment including its hire and maintenance costs,

consumables etc. 43,24,550.00

(d) Estimated Taxes, cess, fees, charges, premiums interest etc to any Statutory
Authority.

(e) Interst payable to financial institutions, schedule banks, non banking financial
institution (NBFC) or money lenders on construction funding or money borrowed
for construction; -

Sub Total of Development Cost 1,79,24,550.00

2 Total Cost of the Project (Estimated) 4,24,12,576.00

Table B - Actual Cost Incurred on the Project (as on Date of Certificate)

St No. " Particulars ~ Amount (Rs.) Incurred
1li) Land Cost: ]
a) Value of land as ascertained from the Annual Statement of Rates (ASR). 1,72,72,000.00

b) Incurred Amount of Premium payable to obtain development rights, FSI, fungible
area, and any other incentive/ concessions in deficiency under DCR from Local
Authority or State Government or any Statutory Authority. 72,16,026.00
c) Incurred Acquisition cost of TDR (if any) | NIL

d)  |Amounts paid to State Government/UT Administration or competent authority or -
any other statutory authority of the State or Central Government, towards stamp
duty, transfer charges, resgistration fees etc; and -

e) Estimated Land paid payable as per annual statement of rates (ASR) for
development of land owned by public authorities NIL B
Under Rehabilitation scheme: NIL )
i) Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or
(b) to be considered NIL
(a) Cost incurred for construction of rehabilitation building including site
development and infrastructure for the same as certified by Engineer. NIL
(b) Incurrred Expenditure for construction of rehab building as per books of
accounts as verified by the CA. NIL
ii) Incurred Cost towards clearance of land of all or any encumbrances including cost

of removal of legal / illegal occupants, cost for providing temporary transit
accomodation or rent in lien of Transit accomodation, overhead cost, amounts
payable to slum dwellers, tenants, apartment owners or appropriate authority or
overnment or concessionaire which are not refunable and so on NIL
iii) Incurred Cost of ASR linked premium, fees, charges and security deposits or
maintenance deposit, or any amount whtsoever payable to any authorities towards |

iv) Any other cost including intrest estim?ed on the borrowing done specifically for
construction of rehabilitation component. NIL
Sub Total of LAND COST Rs 2,44,88,026.00
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[ ]
ii) |Development Cost / Cost of Construction:
Expenditure for construction. Minimum of  (a) or (b) to be considered

(a) Construction cost incurred including site development and infrastructure for the
Same as certified by Engineer.

(b) Actual cost of construction incurred as per books of accounts as verified by the
CA.

(ii) Cost incurred on additional items not included in estimated cost (As per Engineer
Certificate)

(iii) Incurred expenditure for development of entire project excluding cost of
onstruction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attributable to this
project) of machineries and equipment including its hire and maintenance costs,
consumables etc. All costs incurred to complete the construction of the entire
phase of project registered.

(d) Incurred Expenditure towards Taxes, cess, fees, charges, premiums interst etc to
any Statutory Authority.

(e) Incurred Expenditure towards Interest payable to financial institutions, schedule
banks, non banking financial institution (NBFC) or money lenders on construction

[n]

funding or money borrowed for construction; ) J
Sub Total of Development Cost, - l
|
3 Total Cost of the Project (Actual incurred as on date of certificate) — 2,44,88,026.00
4 PmpomonofmeCostmmnedontandetdemstrwbonCostofﬂieTotal
l Estimated Cost. (Table A) 0.58
| s Amount which can be withdrawn from the Designated Account 2,44,88,026.00 |
6
Less: Amount withdrawn till date of this certificate from designated bank account 0
7 Net Amount which can be withdrawn from the Designated Bank Account under this
certificate 2,44,88,026.00

Note: This Certificate is being issued for RERA compliance for the Firm stated above and is based on the records and
documents produced before me and explanations provided to me by the management of the Firm.

Yours Faithfully )
A S Mundadg & Co.

Sigrature of the
(Membership NGmber
CA Rachana Agrawal
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Table ¢
mm.mummmmummumwm

Soud -

[1eJriot o /oren [Carman Aewa ik Comedovation o4 [Racaivad Ao ]
o [ por Agreament | Latter Retstveble
ot ARetmont

Th'l-mll
! 1] 112,80 T T
6,00,000.00 | 5,00,00000
(Unsold Inventory Valuation)

Ready Recknor Rate ns on ihe date of Certifieate
Of the Resldential / Commercial

Carpet Aree o8 per Ready
(i Sq. mts) Rachoner Rete
§r No Flat No /Piot Ne
1 1 272.82 2044650,00
1 F) 150,00 1125000,00
3 3 150.00 1125000,00
4 4 150,00 1125000.00
5 5 150,00 1125000.00
8 6 150.00 112$000.00
7 7 150.00 1125000.00
[ ] 150.00 1125000.00
9 9 162.87 1217775.00
10 10 224.40 1683000.00
11 11 150.00 112%000.00
n 12 150.00 112500000 |
13 13 150.00 1125000.00
14 14 153.53 1151475.00
15 15 153.53 1151475.00
18 18 112.50 841750.00
17 18] 112.50 $43750.00
18] 19| 112.50 $43750.00
19 20| 112.50 843750.00
g‘ 21 127.50 956250.00
211 22 126.30 $47250.00
22 28 120,00 $00000.00
23 2 120,00 90000000 |
24 25 120.00 900000.00
25 26 120.00 $900000.00
26 27 108.75 $15625.00
27 28 15353 115147500
28 29 132.03 990225.00
29 30 94.25 706875.00
0 31 104.00 780000.00
31 32 104,00 780000.00
32 33 104,00 780000.00
33 34 104.00 780000.00
34 5 12207 915525.00
35 36 94.84 711300.00
36 37 84,99 637425.00
37 38 87.12 653400.00
38| 39 88.63 664725.00
39 40 87.20 654000.00
40 41 86.02 645150.00
a1 42 125.36 940200.00
42 43 125.25 939375.00
43 A4 85.33 $39975.00
4 45 85,51 $41325.00
45 46 85.09 638175.00
% a7 85.17 $39525.00
47 - 125.90 $44250.00
48 D 125.38 940350.00
49 50 104.00 780000.00
S0 1 104.00 780000.00
51 52 104.00 780000.00
52 53 104,00 780000.00
53 54| 128.26 961950.00
Total | $593.03 49447725.00
Nots : Ready Rackoner Rate Is as informed by the Promoters and No proof of
the same is made svaialble to us. \
Pagelol 1
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Table 0
Comparision Batween Balance Cost And Recelvebles

Sr.
-
. |Particulars Amount
1 |Estimated balance cost to complete the real estate Project 1,79,24,550.00
2 |Balance amount of recelvables from sold apartments as per Table C of this cerificate (as certified
by Chartered Accountant as verified from the records and books of Accounts) 5,00,000.00
3 [ilhhmunw&dlml(lnbeaﬂlﬂedbvumnnnd!ouuﬂﬂedwcﬂmmm
and books of accounts), 6,593.03
() Estimated amount of sales proceeds in respect of unsold apartments (caiculated as per ASR
multiplied to unsold area as on the date of certificate, to be calculated and certified by CA) as per
Table C to this certificate. 4,94,47,725.00
4,99,47,725.00
be deposited in Designated Account - 70% of
receivables of ongoing project will be depositad 200
hwmntﬂdhmMLMMthhMWMmm
will be depasited in designated Account
Table E
Designated Bank Account Details
Bank Account Detalls:
se Amount till Date (From Start of §Re63sato 23
No|Particulars bank account to til date)® 30.08.2023
1 |Opening balance 7.115.01
2 |Deposits 4,20,002.00
3 |Withdrawals 162.26
4 |Closing Balance 4,26,954.75

|mmmmmmdm,.whmnmmmdmmnu
indicated in Table C-"has been deposited in Designatad RERA Bank account.

|hermcertifymuPrumotormmwmmmmdm,umuﬂdhwmmmmm
this project only for land and construction of this project.

Table F

Means Of Finance

Sr Proposed (As on

No Estimated{Al tine |date of this |Actual (As on date of
. |Particulars of registration) this certificate)

1 |Own Funds 2,44,88,026.00 | 2.44,88,026.00 2,44,88,026.00

Total Borrowed Funds (secured) -
Drawdown avalled tilidate - -
3 [Total Borrowed Funds (unsecured)
- Drawdown avalled tilidate . -
4 |Customer Receipts Used For The Project 1,79,24,550.00 | 1,79,24,550.00 -
5 [Total Fund For The Project 4,24,12,576.00 | 4,24,12,576.00 2,84,58.026.00
|6 [Total Estimatad Cost (As per Table A) 4,24,12,576.00 | 4,24,12,576.00 2.44,88.026.00

Table G
([Comments / observations of CA
[¢- [comments

LR

Note: This Certificate is being issued for RERA compliance for the Firm stated above and is based on the records and
documents produced before me and explanations provided to me by the management of the Firm.
Yours Faithfully Agreed and Accepted by:

m
— &7 i Ty s SRS naem e
(Membership Numbef 0656 . Arun Kawduji Mahakalkar < Ishwar Kawduji Mahakalkar
CA Rachana Agrawal riner
* UDIN: 23065613BGWXRL9796
Date : 12 10.2023
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