N © 1st Floor, Nafees Guest House Building,
Dosar Bhavan Square, C.A. Road, Nagpur-18.
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CHARTERED ACCOUNTANTS

© ca.huzaifa@gmail.com

CA Huzaifa S. Sanawadwala (FCA, M.COM)

Form-3
(See Regulation-3)
CHARTERED ACCOUNTANT CERTIFICATE
tatthe ume of Registration of Project and for withdrawal of Money from Designated Account)

Date: 15-10-2024
To RAMESHWAR SUGHANCHAND BANWANKAR (JAY AMBEY NAGAR )

“ertificate of Financial Progress of Wark of project name having MahaRERA Registration Number P50500052058 being developed by M/S RAMESHWAR SUGHANCHAND
BAWANKAR

g issued for RERA compliance for the project name having MahaRERA Registration NumberP50500052058 being deveioped by name of organisation and is

base cuments produced before me and explainations provided by the management of the promoter.
T Table A - Estimated Cost of the Project (at the time of registration of Project)
‘ : Estimated Cost (At the time of
| SrNo Particulars

registration of Project) (INR)

1{1) Land Cost
4) |Value of land as ascertained from the Annual Statement of Rates (ASR) 14,59,30,500
b |Estmated Amount of Premium payable to obtain development rights, FSI, fungible area, and any other incentive/ concessions in

d Acquisition cost of TDR (if any)

ted Amounts payable to State Government/UT Administration or competent authority or any other statutory authority of the
Government, towards stamp duty, transfer charges, registration fees etc; and

payable as per annual statement of rates (ASR) for development of land owned by public authorities

r fehabilitation scheme

Estimated construction cost of rehab building including site development and infrastructure for the same as certified by engineer

towards clearance of land of all or any encumbrances including cost of removal of legal / illegal accupants, cost for
rary transit accomodation or rent in lien of Transit accomodation, overhead cost, amounts payable to slum
‘nznts, apartment owners or appropriate authonty or government or concessionaire which are not refunable and so on

|Estimated Cost of ASR linked premium, fees, charges and security deposits or maintenance deposit. ar any amount whatsoever
};‘ tyable 1o any authorities towards and in project of rehabilitation
Any other costincluding interest estimated on the borrowing done specifically for construction of rehabilitation component.

| Sub Total of Land Cost 14,59,30,500

i) Development Cost / Cost of Construction:

1) |Estimated Cost of Construction as certified by Engineer 16,56,00,000
Costincurred on additional items not included in estimated cost (As per engineer certificate) z
| Lstimated expenditure for development of entire project excluding cost of construction as per(i) above, Le. salaries, consultants
fees, site overheads, development works, cost of services (induding water, electricity, sewerage, drainage, layout roads etc )
ttributable to this project) of machineries and equipment including its hire and maintenance costs, consumables

absorbed cosl

| bstimated Taxes, cess, fees, charges, premiums interest etc payable to any Statutory Authority
lnterst payable to financial institutions, schedule banks, non banking financial institution (NBFC) or money lenders on construction
tunding or money borrowed for construction;

Sub Total of Develop Cost 16,56,00,000
Total Cost of the Project (Esti d) 31,15,30,500
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Table B - Mnuncd on the Project (as on Date of Certificate)

SrNo Particulars
1/i) Land Cost: Amount (INR) Incurred
al |\ A 14,59,30,500
| P a.ueof i3 d SCP o 3
T uL :1 1\nd as asc }l tained from the Annual Statement of Rates (ASR)
| curred Amount of Pr able i
‘ ariremium payable to obtain development rights, FSI, additional S, fungible area, and any other incentive/
|
cancessions in deficiency s DC s a . ‘ i =
™ = ency under DCR from Local Authority or State Government/ |IT Administration or any Statutory Authority.
’ ‘J\J( ed Expensditure for Acquisition of TDR [if any)
g Amounts pai ) ' Government/UT . 1
paid to State Government/UT Administration or competent authority or any other statutory authority of the State ar
| ¢ 2
| Lentid ' e & .
: s = .( ,:l,l.m\.. rnment, towards stamp duty, transfer charges, registration fees ete; and
= <nd | ‘x mium paid for tedevelopment of land owned by public authorities.
{ Under Rehanilitation scheme
1} |Ine :d Fxnenditur o =
neurred bxpenditure for construction of rehabilitation building Minimum of (a) or (b] to be considered
&"‘ ostincuried for constractian of rehab huilding including site development and Infrastructure for the same as certified by
Longineer.
|(l: | Incurrred Expenditure for censtruction of rehab building as per books of accourts as verilied by the CA.
1} |Incurred expenditure towards clearance of land of all or any encumbrances incluiing cost of removal of legal / illegal occupants,
|cost for providing temporary transit accomodation or rent in liew of Transit accomodation, overhead cost, amounts paid to shum
L dwellers tenants, apartment owners or appropriate authority or government or concessionaire which are not refunable and so on
i) lneurred expenditure of ASR linked premium, fees, charges and sccurity deposits o maintenance depasit. or any amount
whatsoever paid to any authorities towards and in project of rebabilitation.
i) Any other costincluding interest incurred on the borrowing done specifically for coastruction of rehabilitation component.
- o - Sub Total of Land cost 14,59.30,500
2| Development Cost / Cost of Construction:
| 1) |[Expenciture tor construction. Munmum of (a) or (b) to be considered 10,04.89.432
| 'r(.) | Construction cost incurred including site development and infrastructure for thesame as certified by Engincer.
| 11,03,30,080
| ctual cost of construction incurred as per books of accounts as venfied by the CA. 10,04.89.432
| D) incurred on additional items notincluded in estimated cost [As per Engineer Certificate)
(1) Incurred expenditure for development of entire project excluding cost of constructidn as per(i) above, Le. salaries, consultants fees,|
ite averheads, development works, cost of services (including water, electricity, s>werage, drainage, layout roads etc.), absorbed
|
cast (attributable ta this project) of machineries and equipment including its hire and € COStS, € bles etc. All costs|
incurred ro complete the canstruction of the entire phase of project registered.
(d) |Incurred Expenditure towards Taxes, cess, fees, charges, premiums interest etc to any Statutory Authority.
(e |Incurred Sxpenditure towards Interest to financial institutions, schedule banks, non banking financial institution (NBFC) or money
lenders on constraction funding or maney borrowed for construction;
Sub Total of Development Cost 10,04,89,432
[] Total Cost of the Project (Incurred) 24,64,19,932
- =
| Total Lost of the Project (Actual incurred as on date of certificate) 24,64,19,932
. 'Pruportion of the Cost incurred on Land Cost and Construction Cost of the Total Estimated Cost. (Table A)
} 79.10%
Amount which can he withdrawn from the Designated Account 24,64,19,932
b #ss Amount withdrawn till date of this certificate from Designated Account -
Net Amaunt which can be withdrawn from the Designated Bank Account under this certificate 24,64,19,932

*Pase thraugh charges or indirect taxes not included in incurred cost of the project

Agreed and Accepted by /725,%&4/4”/?/ l!(%

Yours Faithfully

i SANAWADWALA & ASS! TES

{les P R
x| Hi
RAMESHWAR SUGHANCHAND BAWANKAR o) /& S PR WAL
ki 46 10,5035 & A MEMNO: 131158
o ST UDIN NO :- 24131158BKAQH|5140

Place - Nagpur .
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TABLE C

STATEM
ENT FOR CALCULATION OF RECEIVABLE FROM THE SALES OF THE REAL ESTATE PROJECT

Sold Inventory
St No Flat No Car i
pert Area 5 . ——]
1|plat no 14 Lt m"fzg Unit Consideration as per Agreement/Lettec of Al t Received Amount | Balance Recelvable
2[Plot no 35 = 32,15,088 32,15,088 0
3|Plot no 16 : 24,01,632 24,01,632 0
3|Plot no 16 252.2 I
alPlotno 2 : 27,14,681 27,14,681 0
lot no 21 2522
T —clistne 2 27,14,681 27,14,681 0
5(Plot no 44 1858
6/Piot no 9 33,50,000 350000]
lotno 91 185.25
= ¥ 29 33,89,853 33,89,853
7|Plot no 108 185.25
—T= 25 30,89,800 30,89,800
8|Plot no 07 226 —
5Ioot o, 105 39,34,575 9455
= m‘]‘ - ﬂs 185.25 20,00,000 20,00,000
- pl“"o - 1851 20,00,000 20,00,000
1LPiot o 125 185.1 35,87,400 35,87,400
L3 |Pangc 1y 25158 27,08,007 27,08,007
.13 Plobno o 186 33,53,524 33,53,524
Total Amount Received 3,84,59,241
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\ sorld towe

ntory
|'_ ‘o o Unit consideration as per Ready Reckoner
| - Plof No Carpet Area {in sq.mirs) Rate
1 1 334.39 43,17,644
L 2 i 348.53 45,00,219
I 3 101 18,86,512
4 4 318 41,06,016
2 5 ETTRY; 44,05,187
— 6 6 3088 39,87,226
7 8 218 28,14,816
3 q 218 18,14,816
E 10 218 28,14,816
10 11 2115 0008
1 12 315,61 40,75,156
12 13 249 215088)
13 17 240 09880 000
14 18 236.8 30,57,562
15 19 301.56 EEEENL =] —
16 20 240 30,98 880
17 2 25158 32,48,401
18 23 249 12,15,088
19 21 149 32,15,088
20 25 266.33 34,38,853
21 26 185.95 24,00,986
2 27 186 24,01,632
2 28 186 24,01,632
2 29 189.41 24,45,662
25 30 265.36 34,26,328
26 31 186 24,01,632
27 32 186 24,01,632
28 33 185.95 24,00,986
29 34 185.95 24,00,986
30 37 186 24,01,632
31 38 199.33 25,73,749
32 19 275.28 35,54,415
33 40 186 24,01,632
34 41 186 24,01,632
35 12 186 24,01,632
k1e] 43 185,95 24,000,986
37 45 185.6 23,96,467
38 a6 197.28 25,47,279
ig 47 278.16 35,91,602
40 48 185 6 23,96,467
41 49 185.8 23,99,050
42 ) 185.95 24,00,986
43 51 186 24,01,632
44 52 186, 24,01,632
45 53 192.36 24,83,752
46 54 268.31 34,64,419
a7 55 185, 24,01,632
28 56 186 24,01,632
43 57 185.95 24,00,986
50 58 262.54 33,89,916
<1 59 699.52 90,32,202
52 50 42521 54,90,312
l 53 61 198 25,56,576
54 62 198 25,56,576
! 55 53 198.45 25,62,386
! 56 64 198.45 25,62,386
. 57 65 198 25,56,576
58 £6 198 25,56,576
53 67 198 25,56,576
}; 60 | 68 409.7 52,90,046
R 69 325.8 42,06,730
| 62 | 70 185.25 23,91,948
| ? ] :; 184,95 23,88,074
—_— = 185.1 23,90,011
; \. _ 185.25 23,91,948
3 | 74 185.25 23,91,948 -
7 7 185,25 23,91,948 d B o
i = o 185.25 23,91,948 SRR
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?; 185.25 23,91,948

25 18525 2.3,91,948
185.25 23,9],948
- 0 185.1 23,90,011
- L 185.1 23,9001
BT 82 185.25 23,91,948
—— 8 185.25 23,01,948
- 84 185.25 23,91,948
— 5 185.25 23,91,948
. 5 18525 23,91,948
e & 185.25 23,91,948
80 8 185.25 23,91,048
I 89 185.1 23,90,011
82 %0 184.95 23,88,074
a3 2 479.33 £1,89,109
84 93 351.3 45,35,986

85 94 187.5 24,21,000 _
86 95 187.5 24,21,000
87 9 187.5 24,21,000
L 97 185.7 23,97,758
89 98 185.1 23,90,011
an ag 185.25 23,91,948
31 100 185.25 23,91,948
92 101 185.25 23,91,948
93 102 185.25 23,91,948
[ 54 103 185.25 23,91,948
o5, 104 185.25 23,91,948
96 107 185.1 23,50,011
o 109 185.25 23,91,948
98 110 185.25 23,91,948
ag m 185.25 13,91,948
100 112 185,25 23,91,948
101 113 185.25 23,91,948
102 114 185.25 23,91,948
103 115 185.1 23,90,011
104 116 185.7 23,97,758
105 117 187.5 24,21,000
100 118 187.5 24,21,000
107 119 187.5 24,21,000
108 120 487.2 62,90,726
109 121 485.51 62,68,905
110 122 187.5 24,21,000
111 123 187.5 24,21,000
112 124 187.5 24,21,000
113 125 1875 24,21,000
114 126 185.7 23,97,758
115 127 185.1 23,950,011
116 128 185.25 23,91,948
117 129 185.25 23,91,948
118 130 185.25 23,91,948
119 131 185.25 23,91,948
120 132 185.25 23,91,948
121 133 185.25 23,91,948
122 134 185.25 23,91,948
123 136 185.1 23,90,011
124 137 185.25 23,91,948
[ 125 138 185.25 23,91,948
| 126 139 185.25 23,91,048
| 127 140 185.25 23,91,948
| 128 141 185.25 23,91,948
[ 129 142 185.25 23,91,948
[ 10 143 185.25 23,91,948
| 131 144 185.1 23,90,011
[ 132 | 145 185.7 23,97,758
' 133 | 146 187.5 24,21,000
[ 12 ] 147 187.5 24,21,000
[ 135 | 148 187.5 24,21,000
I 136 149 — 1875 24,21,000
137 | 150 AN 185.25 23,91,943
! | 151 AWANR 185.25 23,91,948
| 152 Y i 185.25 23,91,948
| 153 RN 185.25 23,91,948
| 154 [ 185.25 23,91,948

.
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23,91,948
23,91,948
23,90,011
145 158 185.1 23,90,011
146 159 185.25 23,91,948
147 160 185.25 23,91,948
148 161 185.25 23,91,948
149 162 185.25 23,91,948
150 163 185.25 23,91,948
151 164 185.25 23,91,948
152 165 185.25 23,91,948
153 166 185.1 23,90,011
154 167 185.7 23,97,758
155 168 187.5 24,21,000
156 169 1875 24,21,000
157 170 187.5 24,21,000
158 171 395.25 51,03,468
159 172 185.95 24,00,986
160 173 186 24,01,632
161 174 354.1 45,72,139
162 175 4315 55,71,528
163 176 198 25,56,576
164 177 198 25,56,576
165 178 198.45 25,62,386
166 179 198.45 25,62,386
167 180 198 25,56,576
168 181 198 25,56,576
169 182 198 25,56,576
170 183 519.13 67,03,007
171 184 344.93 44,53,736
172 185 198 25,56,576
173 186 198 25,56,576
174 187 198 25,56,576
175 188 198.45 25,62,386
176 189 425.4 54,92,765
177 190 478.95 61,84,202
178 101 187.5 24,21,000
179 192 187.5 24,21,000
180 193 187.5 24,21,000
181 194 185.45 23,94,530
182 195 185.1 23,90,011
Total AREA 40024.03 51,67,90,275
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TABLE D
Comparison between Balance Cost and Receivables
SrN S
1 2 Particulars Amount
estimated balance cost to complete the real estate project 31,15,30,500
(difference ot Total Estimated project cost less Cost incurred)
B Balance amount of receivable from sold apartments as per 0
Table C of this Certificate (as Certified by CA as Verified from
i
the records and books of accounts
3 (i} Balance unsold area (to be verified by management and to 40024.03
be verified by CA from the records and books of accounts.) Sqmtr
(if) estimated amount of sales proczeds in respect of unsold 51,67,90,275
apartmment (calculated as per ASR multiplied to unsold area
as on the date of certificate, to be calculated and certified by
(CA) as per table C of this Certificate
4 Estimated receivable of ongoing project (sum of 2 + 3 ii) 51,67,90,275
5 (to be filled for ongoing project oniy) 0
Amount to be deposited in Designzted account - 70% or 100%
IF 4 is greater than 1 the 70% of the balance receivable of ongoing
project will be depoited in designatad account.
IF 4 is less than 1 the 100% of the balance receivable of ongoing
project will be depoited in designated account.
TABLE E
Designated Bank Account Detalls
Designated Bank
Account Details
SrNo Particulars Actual Amount Till Date
From Start of the Bank account
to till date
1 Opening Balance 0
2 Deposits 21402952
3 Withdrawals 21402952
4 Closing Balance 0

| hereby certify that required proportion of money as specified in the act,, collected from allottees of the

project unit as indicated in Table C has been deposited in Designated RERA bank Account.

| hereby certify that (Name of Promoters) Fas utilized the required praoportion of money, as specified in the

act, collected from allotees for this project only for land and construction of this project.
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TABLE F

MEANS OF FINANCE e
' d/Estimate date of
: Estimated *(at ti i S Achim/ 5%
P | at time of
articulars ( o Regis}rahon] {In RS.) (proposed and das onthe date of [ e ael(in Rs)
indicative Certificate In Rs.
| [T T
: — | — 14,59,30,500
f wn Fund 14,59,30,500 _____11’-5—9—’30—'29.;""-—"——_—_‘
2 Total Borrowed Funds (Secured)
Drawdown availed till date l e |
> _—-__,_—-—'——
3 Total Borrowed Funds (UnSecured)
Drawdown availed till date 16,56,00,000
;1 Customer Receipts used for 16,56,00,000 16,56,00,000 14'59:30:500
5 Total Funds for Project 31,15,30,500 31,15,30,500 31'15 30,500
6 Total Estimated Cost 31,15,30,500 31'15’30’500 g
(as per table A) ;J-—'—"'-’-J—’/———-_—_‘

TABLE G
Any Comments /Observations of CA __________--———/‘_
Yours Faithfully

Agreed and Accepted by: oy SANAWADWALA & CIATES
W/ %\ ! o o
g “‘ < \l -

RAMESHWAR SUGHANCHAND BAWANKAR
Date:- 15-10-2024
Place : Nagpur

i 5‘/&4/4/7/1?/

H WA e

HUZAIFASS. SANAWADWALA

MEM NO : 131158
UDIN NO :- 24131158BKAQH)5140
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