A R CHAWLA & ASSOCIATES

CHARTERED ACCOUNTANTS

153, VIVEKANAND NAGAR, WARDHA ROAD, NAGPUR 440015

Form-3

(See Regulation-3)
CHARTERED ACCOUNTANT'S CERTIFICATE

(TO BE SUBMITTED AT THE TIME OF REGISTRATION OF A PROJECT AND FOR WITHDRAWAL OF MONEY

DATE : 31/03/2024

To.

RAKESH BALBIRSINGH CHAWLA

Subject: Certificate of Financial Progress of Work of KRISHNA HEIGHTS having MAHARERA
Registration Number P50500051259 being developed by RAKESH BALBIRSINGH CHAWLA

Sir,
This Certificate is being issued for RERA compliance for the Project KRISHNA HEIGHTS having

Table A - Estimated Cost of the Project (at the time of Registration of Project)

Estimated Cost (At

Sr No.

Particulars

the time of

a)

b)

c)
d)

€)

1) Land Cost:
Value of the land as ascertained from the Annual Statement of

Rates (ASR).
Estimated amount of Premium payable to obtain development

rights, FSI, additional FSI, fungible area, and any other
incentive/concession in deficiency under DCR from Local
Authority or State Government/UT Administration or any
Statutory Authority.

Estimated Acquisition cost of TDR (if any)

Estimated Amounts payable to State Government/UT
Administration or competent authority or any other statutory
authority of the State or Central Government, towards stamp duty,

transfer charges, registration fees etc; and
Estimated Land Premium payable as per annual statement of rates

(ASR) for redevelopment of land owned by public authorities

Under Rehabilitation scheme:
Estimated construction cost of rehab building including site

development and infrastructure for the same as certified by

engineer

55,00,000

88,35,000
9,75,000




e

iii)

iv)

[stimated cost towards clearance of land of all or any
cncu;‘nhmncc's f"C'"di"S cost of removal of legal/illegal occupants,
ur)s; .l ’va'd'"g temporary transit accommodation or rent in lieu
ransil acc :

(:I dml:l accommodation, overhead cost, amounts payable (o
slum dwellers, tenants, amﬂmcnl OWners or appmprialc authmity
or government or concessionaire which are not refundable and so
on

Estimated Cost of ASR linked premium, fees, charges and security
deposits or maintenance deposit, or any amount whatsoever
payable to any authorities towards and in project of rehabilitation.
Any other cost including interest estimated on the borrowing done

specifically for construction of rehabilitation component.
Sub Total of LAND COST Rs

.
1,53,10,000

6,75.25.000

ii)
a)
b)

¢)

d)

¢)

struction of Building
d by Engineer
Juded in estimated cost

Development Cost / Cost of Con
Estimated Cost of Construction as certifie
Cost incurred on additional items not inc
(As per engineer certificate)
Estimated Expenditure for deve
cost of construction as per (i) above.
site overheads, developement works,
water, clectricity, sewerage, drainage,
ble to this project) of machineries
including its hire and maintenance costs. consumables €tc. -
Estimated Taxes, cess, fees, charges. premiums, interest €tc

payable to any statutory Authority.
Interest payable to financial institutions, scheduled banks, non
lenders on

lopment of entire project excluding
i.e. salaries, consultants fees,

cost of services (including
Jayout roads etc.), absorbed
cost (attributa and equipment

banking financial institution (NBFC) or money

construction funding or moncy borrowed for construction;
Sub Total of Development Cost|

Total Cost of the Project (Estimated)

P s
6,75,25,000

8,28,35,000

#Pass through charges or indirt
## Estimated cost shall be revi

ect taxes no
sed through correction application.

Table B - Actual Cost incu

rred on the Project (as on date of Certifica

¢ included in estimated cost of project

te)

Amount Incurred

Particulars

Rs)

ENO.
2

a)

b)

)
d)

€)

(i) Land Cost:
Value of the land as ascertained

(ASR).
Incurred Expenditure on P

FSI,
incentive/concession i
Authority or State Governmen

Statutory Authority.

Incurred Expenditure for Acquisi
Amounts paid to State Governmen
competent authority or
Central Government,
registration fees etc; and
Land Premium paid for r
authorities

from Annual Statement of Rates

remium to obtain development rights,

FSI, fungible area, and any other
n deficiency under DCR from Local
{/UT Administration or any

additional

tion cost of TDR (if any)
t/UT Administration or

any other statutory authority of the State or
towards stamp duty, transfer charges,

edevelopment of land owned by public

55,00,000

88.,35,000
9,75,000




Under Rehabilitation scheme:
i incurred Expendi ) )
i - PL ture for construction of e
minimum of (a) or (b) to be considered rehabilitation building,
Cost | sidere
(a) Cost incurred for construction of rehab buil
ui

development a inf ing i :
CIlgil\cgr nd infrastructure for the %am::]mg o
’ as certified b
y

N

(b) Incurred Expendi
i dewians penditure for construction of .
s of Accounts as veri rehab Building as
) ioureed erneaditers ' verified by CA g as per
owards cl
encumbrances includi carance of land of
occupants, cost l'r“'lu‘lm_g cost of removal of l:raldn/ n'r any
rent in lién (;f ;)r P“.Wldmg lemporary transit acc<x§1mud l'"L‘gnl
por o dw:ﬁ:m accommodation, overhead cost :r:g:r::r
e ellers, tenants, a o .
authority or ‘ S, apartment owners or appropri
ot government or concessionaire whic i
) undable and so on ¢ which are not
iii){Incurred E i
- %cculr‘i?:pc:d“ur? toward ASR linked premium, fees, charges
WhﬂlSOCVcrypai(:]p(:ZIw or maintenance deposit, or an; amo%mt
. any authoriti ¢ $ .
rehabilitation. y authorities towards and in project of
iv)| Any other cost i i
st including i sstime t
st e — ‘g'mtcrcst t,su‘n.mlcd on the borrowing done
struction of rehabilitation component.

- Sub Total of LAND COST Rs
- j 1,53,10,000
)i) geveloPment Cost / Cost of Construction:
(;;p(g\dllurc f(.)r construction. Minimum of (a) and (b) to be consid¢ 3.70,12,000
‘onstruction cost incurred including site development and
3.70,12,000

infrastructure for the same as certified by Engineer
(b) Actual® Cost of Construction incurred as per the books of

K accounts as verified by the CA 3,70,12,000
ii) [Cost incurred on additional items not included in estimate
(As per engineer certificate)
iii)  |Incurred Expenditure for developement of entire project excluding
cost of construction as per (i) above, i.c. salaries, consultants fees,
site overheads. developement work., cost of services (including

water, electricity, sewerage, drainage, layout roads etc.), absorbed

cost (attributable to this project) of machineries and equipment

including its hire and maintenance COsts, consumables etc. All
costs incurred to complete the construction of the entire phase of|
the project registered.
d) |Incurred expenditure towards Taxes, C€SS, fees, charges,
premiums, interest etc payable to any statutory Authority.

¢) |Incurred Expenditure towards Interest 10 financial institutions,
scheduled banks, non banking financial institution (NBFC) or
tion funding or moncy borrowed for

d cost

money lenders on construc
construction;
Sub Total of Development Cost 3,70,12,(@
3 Total Cost of the Project (Actual Incurred as on date of]|
Certificate) 5,23,22,000
Proportion of the Cost incurred on Land Cost and
* Construction Cost of the Total Estimated Cost (Table A) 0.63 J
5 Amount which can be withdrawn from the Designated J
Account 5,23.22,000
6 Less: Amount withdrawn till date of this certificate from the J
Designated Account -
g Net Amount which can be withdrawn from the Designated J
Bank Account under this certificate l 5,23,22,000

#Pass through charges or indirect 1axes not included in incurred cost of project
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: 3,72,708 1,25,000 RN
Total
19,12,000 [01,17,220

*Unit consideration "
ax per agreement/letter of allotment and amount received does ot inelude Pass thiough

UNSOLD INVENTORY
Sr No Flat No/ Shop Carpet Area Unit Considerntion
Neo (in Sq. miy) ne per Ready
Reckoner Rate
1 101 81,560 20,62,259
2 02 88,13 2,00,882
3 05 72.04 20,16,49]
4 106 72.93 20,48,818
S 201 70.57 25,6,103
6 202 74.31 26,98,930
7 203 06.62 24,19,638
8 205 72.04 20,16,493
9 301 70.57 25,603,102
10 302 74.31 20,98,939
11 303 06.62 24,19,038
12 104 71.92 20,1214
13 305 72,04 20,16,493
14 306 72.93 20,48 818
15 401 70,57 25,603,102
16 102 7431 26.98,939
17 405 72.04 26,106,493
18 406 7293 26048818
19 501 535 19,43,120
20 502 71.86 26,09,955
21 5 19.27 8,482,181
22 0 19.14 8,76,229
23 7 19,95 913,311
24 12 12.51 5,72, 708
1,512.67 5,56,10,604,60




o

TABLED

COMPARISON BETWEEN BALANCE COST AND RECEIVABLES

SR NO. PARTICULARS AMOUNT
1 |Estimated Balance Cost to Complete the Real Estate Project (Difference of Total Estimated Project cost
Jess Cost incurred) 3,05,13,000
2 |Balance amount of receivables from sold apartments as per Table C of this Certificate (as certified by
Chartered Accountant as verified from the records and books of Accounts) 193372204
3 |i) Balance unsold area (1o be certified by Mamagement and to be verified by CA from the records and 1513
) Estimated smount of sales proceeds i respect of unsold apartments (calculated as per ASR 5.56,10,605
| 88 et Table C to ths cortificate
|4 |Etimated receivabics of ongoing project. [Sum of 2 + 3 (ii) | 7,49.47,825
3 |(To be Filled for Ongoing Projects only)
Amaount 10 be deposited in Designed Account - 70% or 100%
104 is prester than 1. then 70% of the balance receivables of ongomg project will be deposited in
If 4 is Jesser than 1, then 100% of the balance receivables of ongoing project will be deposited in
designated Account
TABLEE
DESIGNATED BANK ACCOUNT DETAILS
Designated Bank Account Details
SR NO. PARTICULARS Actual Amount till Date (From Start
of bank account to till date) |
1 Opening Balance -
2| Deposits g
3 Withdrawals -
4 Closing Bal p

1 hereby certify that required proportion of money, as specified in the act, collected from allottees of the project unit as indicated in

Table C has been dep d RERA Bank A

ited in Desigs

1 hereby certify that (Name of Promoter) has utilized the required proportion of money, as specified in the act, collected from

allottees for this project only for land and construction of this project.

TABLE F
MEANS OF FINANCE
ESTIMATED*  |Proposed /
(At the time Estimated (As on|Actual (As on the
Registration) (In|the date of the|date of]
Rs.)  (Proposed|Certificate)  (In Certificate)  (In
SR NO PARTICULARS and indicative) _ [Rs.) Rs.)
1/Own Funds 6,00,00,000.0 6,00,00,000.0 5,23,22,000.0
2| Total Borrowed Funds (Secured)
(-) Drawdown availed till date
3|Total Borrowed Funds (Unsecured)
(=) Drawdown availed till date
4|Customer receipts Used for Project 2,28,35,000.0 2,28,35,000.0
5|Total Funds for Project 8.28.35,000.0 8,28.35,000.0 5,23.22,000.0
6| Total Estimated Cost (As per Table A) 8,28,35,000.0 8,28,35,000.0
TABLE G
Any C ‘Observation of CA
1
2
3
4
Yours Faithfully,
Signature of Chartered Accountant
Unm'\lq \Q)bg “\8 v ¥ &U& \Sge
MEMBERSHIP NO.
NAME: 5 i
For AR Chawla & Associates
< Chartered Accountants
Agreed and Accepted by- =
(FRN: 153279W)
Signature of Promoter \ >
Name: RAKESH CHAWLA

mae_g\ﬂy 2024

g RIETOR
PROPRIE
Krishna Construction Co. )

M. NO.196674

et

W Proprietor



