MM ASSOCIATES 468 JANAKI BHAWAN
Chartered Accountants DHARAMPETH

NAGPUR 440010

UDIN :- 23192179BGWFSK3821
Date: 03/08/2023

FORM - 3 [see Regulation 3]
CHARTERED ACCOUNTANT'S CERTIFICATE
(FOR REGISTRATION OF A PROJECT AND SUBSEQUENT WITHDRAWAL OF MONEY)

Cost of Real Estate Project MahaRERA Registration Number (For Registration)

[M/s Mangala Kashinath Dhage
PROJECT NAME : Kaavya Residency 4]

To,

Mrs. Mangala Kashinathji Dhage
Plot No 11, Wardha Road,

Ujwal Nagar, Somalwada East,
Khamla ,

Nagpur - 440025

Subject : Certificate of Financial Progress of Work of Kaavya Residency 4 View having Maha RERA
Registration Number P50500051112 being developed By Mrs. Mangala Kashinathji Dhage

Table A - Estimated Cost of the Project (at the time of Registration of Project)

Estimated Cost

Sr. No. Particulars (At the time of
Registration of Project)
1) 2) 3)

I) *I.and Cost

1) *l.and Cost

£ g , : . . 1,57,00,000.00
a) Value of the land as ascertained from the Annual Statement of Rates (ASR). !

b) Estimated Amount of Premium payable to obtain development rights, FSI,
additional FSI, fungible area, and any other incentive/concession in deficiency
under DCR from lLocal Authority or State Government/UT Administration or
any Slatutory Authority

c) Estimated Acquisition cost of TDR ( if any).

d) Estimated Amounts payable to State Government/UT Administration or
competent authority or any other statutory authority of the State or Central 9,72,560.00

Government, lowards stamp duty, transfer charges, registration feecs CW 3




1) 2) 3)
¢) Estimated lLand Premium payable as per annual statement of rates (ASR) for NA
redevelopment of land owned by public authorities
fUnder Rehabilitation scheme :
i. EIstimated construction cost of rehab building including site development NA
and infrastructure for the same as certified by Engineer.
ii. Fstimated Cost towards clearance of land of all or any encumbrances
including cost of removal of legal/illegal occupants, cost for providing
lemporary transit accommodation or rent in lieu of Transit Accommodation. NA
overhead cost, amounts payable to slum dwellers. tenants, apartment owners
ar apprnprialc authorit_\; or t’,l’)\-’ﬂl'l"llﬂ@l‘lt or concessionaire which are not
refundable and so on.
iii. Estimated Cost of ASR linked premium, fees, charges and security deposits
or maintenance deposit, or any amount whatsoever payable to any authorities NA
towards and in project of rehabilitation
iv. Any other cost including interest estimated on the borrowing done NA
specifically for construction of rehabilitation component
Sub - Total of Land cost: 1,66,72,560.00
11) Development Cost/Cost of Construction of Building :.
a) Istimated Cost of Construction as certitied by Engineer. 3,59,12,760.00
b) Cost incurred on additional items not included in estimated cost (As per
engineer certificate)
() Estimated Expenditure for development of entire project excluding cost of
construction as per (i) above, ie.. salaries, consultants fees, site overheads,
development works, cost of services (including water, electricity, sewerage,
drainage. layout roads etc.), absorbed cost (attributable to this project) of
machineries and equipment including its hire and maintenance costs,
consumables etc
d) Estimated Taxes, cess, fees, charges. premiums, interest etc. payable to any .
: : 75,18,018.00
Statutory Authority.

e) Interest payable to financial institutions, scheduled banks, non-banking

financial institution (NBFC) or money lenders on construction funding or
money borrowed for construction

Sub-total of Development Cost

4,34,30,778.00

Total Cost of the Project (Estimated)

6,01,03,338.00

*Pass through charges or indirect taxes not included in estimated cost of project.
*stimated cost shall be revised through correction application.




Table B- Actual Cost Incurred on the Project (as on Date of Certificate)

Amount (Rs.)

S. No Particulars
L Incurred
1) 2) 3)
i ) Land Cost 1,57,00,000.00

a)Value of the land as ascertained from the Annual Statement or Rates (ASR).

b) Incurred Expenditure on Premiums to obtain development rights, FS],
additional FSI, fungible area, and any other incentive/ concession in deficiency
under DCR from | ocal Authority or State Government/UT Administration or
any Statutory Authority.

¢) Incurred Expenditure for Acquisition of TDR (if any).

d) Amounts paid to State (Government/UT Administration or competent
authority or any other statutory authority of the State or Central Government,
towards stamp duly, transter charges, registration fees etc; and

9,72,560.00

e) Land Premium paid for redevelopment of land owned by public authorities

I Under Rehabilitation scheme:

i). Incurred Expenditure tor construction of rehabilitation building. Minimum
of (a) or (b) to be considered.

(a) Cost Incurred for construction of rehab building including site development
and infrastructure for the same as certified by Engineer.

(b) Incurred Expenditure for construction of rehab building as per the books of
accounts as verified by the CA.

ii). Incurred FExpenditure towards clearance of land of all or any encumbrances
including cost of removal of legal/ illegal occupants, cost for providing
lemporary transit accommodation or In lieu of Transit Accommodation,
overhead cost, amounts paid to slum dwellers, tenants apartment owners or

appropriate authority or government or concessionaire which are not
refundable and so on

iii) Incurred Expenditure toward ASR linked premium, fees, charges and
security deposits or maintenance deposit. or any amount whatsoever paid to
any authorities to wards and in project of rehabilitation

iv). Any other cost including interest incurred on the borrowing done
specifically for construction of rehabilitation component

Sub - Total of L.and Cost:

1,66,72,560.00




1) 2) 3)
2 I1) Development Cost / Cost of Construction
i) Expenditure for construction. Minimum of (a) and (b) to be considered
a) Construction cost incurred including site development and infrastructure for
the same as certified by engineer
b) Actual Cost of construction incurred as per the books of accounts as verified
by the CA.
ii) Cost incurred on additional items not included in estimated cost (As per
engineer certificate)
iii) Incurred Expenditure for development of entire project excluding cost of
construction as per (i) above, i.e., salaries, consultants fees, site overheads,
development works, cost of services (including water, clectricity, sewerage,
drainage. layoul roads etc.), absorbed cost (attributable to this project) of 46,77,213.70
machineries and equipment including its hire and maintenance costs,
consumables etc. All costs incurred to complete the construction of the entire
phase of the project registered.
iv) Incurred Expenditure towards Taxes, cess, fees. charges, premiums, interes )
v) muuu_{ xpenditure t(ﬂf\ ards Taxes, cess, fees. charges, premiums, interest 75.18,018.00
etc. to any Statutory Authority
v) Incurred Expenditure towards Interest to Financial institutions, scheduled
banks, non-banking financial institution (NBFC) or money lenders on
construction funding or money borrowed for construction.
Sub-total of Development Cost : 1,21,95,232
1) 2} 3)
3 Total Cost of the Project (Actual incurred as on date of certificate) 2,88,67,791.70
Proportion of the Cost incurred on Land Cost and Construction Cost to the
4 i L B 48.03"%
l'otal Estimated Cost(Table A),
5 Amount which can be withdrawn from the Designated Account 1,38,65,276.46
lLess: Amount withdrawn till date of this certificate from the
6 o 30,00,000
Designated Account
Net Amount which can be withdrawn from the Designated Bank Account
7 | & 1,08,65,276.46

under this certificate

“Pass through charges or indirect taxes not included in incurred cost of the
project.




Table ¢©

Statement for calculation of Receivables/ from the Sales of the Real Estate Project

Sold Inyventory

Unit Consideration — L —
5r. No. [Flat No. Carpet Area as per Agreement] i Remarks
Letter of Allotment” ST Fepetialgicy
12 3 4 5 6
Shop | 14.86 18,00,000.00 1,00,000.00 17,00,000.00 [Booked
Shop 2 14.86 18,00,000.00 1,00,000.00 17,00,000.00 [Booked
101 B . 59127 45,00,000.00 1,00,000.00 +4,00,000.00 |Booked
103 52734 44,95,000.00 1,00,000.00 13,95,000.00 |Booked
102 il 55477 | 45,00,000.00 1,00,000.00 1L00,000.00 [Booked
201 3 50097 | 35,0000000 [ 5,00,000.00 30,00,000.00 [Booked
ERETE i 58.691 a 40,00,000.00 9,00,000,00 31,00,000.00 |Booked
|30 55472 40,00,000.00 [ 7,00,000.00 33,00,000.00 [Booked
304 58.691 40,00,00000 [ 7,50,000.00 32,50,000.00 [Booked
102 55472 10,00,000.00 50000000 | 35,00,000.00 [Booked
I i 52,734 4L,00,00000 [ 10,00,00000 [ 31,00,000.00 [Booked
4 58691 45,00,000.00 1,00,000,00 HH00,000.00 [ Booked
503 273 | 14,00,000.00 | 4,95,000.00 39,05,000.00 | Booked
[ 58,691 9000000 [ 70000000 | 37,90,000.00 [Booked
1 lotal 5,40,85,000.00 | 61,45,000.00 |  4,79,40,000.00

* Unit consideration as per agreement/ letter of allotment and amount received does not include pass through charges and indirect

faxes

Unsold Inventory

Unit
i Carpet Area Ready Reckoner CRnTde tton s
S.No |Flat No, Type of Flag (s nmes) Rate (in Ks.) per Ready
s i Reckoner Rate (in
Rs.)
| 1l ) 11 v v i VISIVYV
L. Ground Floor Shop 15.6 62390 976404
z M1 ? BHK 59.127 49.950.00 29,53,394
3 40 2 BHK 59.127 49,950.00 29,53,394 .
| st 2 BHK 59.127 49,950.00 79,53,394
3 Al 2 BHK 99191 49,950.00 49,354,390
5 202 2 BHK 55472 49,950.00 27,770,826
v 507 2 BHK 55472 49,950.00 27,70,826
8 602 2 BHK 93.792 49,950.00 46,84.910
L] 203 2 BHK 52,734 49,950.00 26,34,063
1 | 303 2 BHK 52.734 49,950.00 26,344,063
1l ll'l-_l- 2 BHK 38.091 49,930.00 29,31,615
Total 661.07 3,32,17,481




Table D

Comparison between Balance Cost and Receivables

S.No |Particulars Amount
1 2 3

Istimated Balance Cost to Complete the
1 Real Fstate Project (Difference of Total 3,12,35,046.30
Fstimated Project cost less Cost incurred

Balance amount of receivables from sold
apartments as per Table C of this certificate
(as certified by Chartered Accountant as 4,79,40,000.00
verified from the records and books of
Accounts

(1) Balance Unsold area (to be certified by
Management and to be verified by CA from 6a1.07
the records and books of accounts

] (1) Estimated amount of sales proceeds in
respect of unsold apartments (calculated as
per ASR multiphied to unsold area as on the
date of certificate, ta be calculated and
certified by CA) as per Table C to this
cerlificate

3,32,17481

R —

i |-_hli|n.lt_cd I‘l‘.l.'L.'i.\'dl'll\'}- of ongoing project 8 11.33’:, 181
[Sumof 2 + 3] !

(T'o Be Filled for Ongoing Projects only)
Amount o be deposited in Designated
Account — 70% or 100%

[IF 4 is greater than |, then 70% of the

3 balance receivables of ongoing project will 2,32,52,136.46
be deposited in designated Account [IF 4 is
lesser than | then 100% of the balance
receivables of ongoing project will be
deposited in designated Account

Table E

Designated Bank Account Details

Designated Bank
Account Details

Sr. No |Particulars Agrl Avgeunt Gl
Date

(From start ol bank
account to till date)

1 OEe_n ing Balance

B Deposits 43,01,300.70
3 Withdrawals o 20,00,000.00
4 Closing Balance ll,d)'I}S{}(}_}’(}

I hereby certify that required proportion of money, as specified in the act, collected from allottees of the project unit as indicated in
Fable © has been deposited in Designated RERA Bank Account




I hereby certify that (Name of Promoter) has utilized the required proportion of money, as specified in the act, collected from
allottees for this project only for land and construction of this project

Tahble ¥

Means of Finance

Agreed and accepted by:

MéN‘G/}L - KASHI INFRA
Qi1 froreal ¢l

Signature of Promoter

Name: Mrs, Mangala Kashinathji Dhage

Date : 03/08/2023

Estimated™ B ed
. ro.pos / Actual
(At time of Estimated
; ; 2 : (As on the date
Sr. No |Particulars Registration) (As on the date of or
s of certificate)
(proposed and the certificate) (In Rs.)
3 n Rs.
indicative) (In Rs.)
1 |Ownlunds _ 6,01,03,338.00 6,0L,03,338.00 | 2,88,67,791 70
5 lTotal Borrowed Funds (Secured)
i Drawdown availed till date
- =
= lotal Borrowed Funds (Unsecured)
Drawdown availed tll date
4 Customer Receipts used for Project :
5 Total Funds for Project 6,01,03,338.00 6,01,03,338.00 | 1,08,65.276.46
6 Total Estimated Cost 6,01,03,338.00 6,01,03,338.00 | 2,88,67,791.70
Table G
Sr. No Any Comments/Obseryations of CA
1
2
[
11

Yours Faithfully,

M/s. MM ASSOCIATES

PARTNER

M. No. :192179
DATE:93/08/2023

UDIN: 23192179BGWFSK3821





