MJM ASSOCIATES 468 JANAKI BHAWAN
Chartered Accountants DHARAMPETH

NAGPUR 440010

UDIN:-283 9217 9BGWEPLO €25¢
Date: 20/04/2023

FORM - 3 [see Regulation 3]
CHARTERED ACCOUNTANT'S CERTIFICATE
(FOR REGISTRATION OF A PROJECT AND SUBSEQUENT WITHDRAWAL OF MONEY)

Cost of Real Fstate Project MahaRFRA Registration Number (For Registration)

IM/s Mangala Kashinath Dhage
PROJECT NAME : Kavya Residency 4|

To,

Mrs. Mangala Kashinathji Dhage
Plot No 11, Wardha Road,

Ujwal Nagar, Somalwada [Fast,
Khamla ,

Nagpur - 440025

Subject : Certificate of Financial Progress of Work of Kavya Residency 4 View having Maha RERA
Registration Number being developed By Mrs, Mangala Kashinathji Dhage

Table A - Estimated Cost of the Project (at the time of Registration of Project)

Estimated Cost
Sr. No. Particulars (At the time of

Registration of Project)

1) 2) 3)
1) *L.and Cost

1) *Land Cost

: . ; ; ; 1,57,00,000.
a) Value of the land as ascertained from the A nnual Statement of Rates (ASR). +10,508.60

b) Estimated Amount of Premium payable to obtain development rights, FSI,
additional FSI, fungible arca, and any other incentive/concession in déficiency
under DCR from Local Authority or State Government/UT Administration or
any Statutory Authority

¢) Estimated Acquisition cost of TR {1 any)

d} Estimated Amounts payable (o State L;'uvurnms‘nl/U'I Administration or

competent authority or any other statutory gusFEBme( the State or Central 9,72,560.00
Government, towards stamp duty, transfer ZQak :




1)

2)

3)

e) Estimated Land Premium payable as per annual statement o
redevelopment of land owned by public authorities

I'rates (ASR) for

NA

f)lUnder Rehabilitation scheme -
1. Estimated construction cost of rehab building including s
and infrastructure for the same as certified by Engineer.

ite development

NA

induding cost of removal of Jegal/illegai occupants,

Or appropriate authority or government or concessionaire
refundable and so on.

ii. Estimated Cost towards clearance of land of all or any encumbrances

cost for providing
temporary transit accommodation or rent in lieu of Transit Accommodation.
overhead cost, amounts payable to slum dwellers, tenants, apartment owners

which are not

NA

towards and in project of rehabilitation

iii. Estimated Cost of ASR linked premium, fees, charges and security deposits
or maintenance deposit, or any amount whatsoever payable to any authorities

NA

specifically for construction of rehabilitation component

iv. Any other cost including interest estimated on the borrowing done

N A

Sub - Total of Land cost:

1,66,72,560.00

IT) Development Cost/Cost of Construction of Building :.

a) Estimated Cost of Construction as certified by Engineer,

3,59,12,760.00

engineer certificate)

b) Cost incurred on additional items not included in estimated cost (As per

C) Estimated Expenditure for development of entire project e
construction as per (i) above, ie. salaries, consultants fees,

drainage. layout roads etc.), absorbed cost (attributable to
machineries  and equipment including its
consumables etc

hire and mai

xcluding cost of
site overheads,

development works, cost of services (including water, electricity, sewerage,

this project) of
ntenance Costs,

d) Estimated Taxes, cess, fees, charges. premiums, interest etc
Statutory Authority,

. payable to any

75,18,018.00

money borrowed for construction

e) Interest payable to financial institutions, scheduled banks, non-banking
financial institution (NBFC) or money lenders on construction funding or

Sub-total of Development Cost

4,34,30,778.00

Total Cost of the Project (Estimated)

"Pass through charges or indirect taxes not included in estimate
“Estimated cost shall be revised through correction application.

6,01,03,338.00

d cost of project.




Table B- Actual Cost Incurred on the Project (as on Date of Certificate)

—
5. No Particulars Amount (Rs.) —[
Incurred
1) 2) 5
1 [) Land Cost

a)Value of the land as ascertained from the Annual Statement or Rates (ASR).

1,57,00,000.00

b) Incurred Expenditure on Premiums to obtain development rights, FS|,
additional Fs|, fungible area, and any other incentive/ concession in deficiency
under DCR from I ocal Authority or State Government/ UT Administration or
any Statutory Authority,

¢) Incurred Expenditure for Acquisition of TDR (if any),

d) Amounts paid to State (Government/UT Administration or competent
authority or any other statutory authority of the State or Central Government,
towards stamp duty, transfer charges, registration fees etc; and

9,72,560.00

e) Land Premium paid for redevelopment of land owned by public authorities

f) Under Rehabilitation scheme:

). Incurred Expenditure tor construction of rehabilitation building. Minimum
of (a) or (b) to be considered.

(a) Cost Incurred for construction of rehab building including site development
and infrastructure for the same as certified by Engineer,

(b) Incurred Expenditure for construction of rehab building as per the books of
accounts as verified by the CA.

i), Incurred Expenditure towards clearance of land of all or any encumbrances

including cost of removal of legal/ illegal occupants, cost for providing
temporary transit accommodation or In liey of Transit Accommodation,
overhead cost, amounts paid to slum dwellers, tenants apartment owners or
appropriate authority or government or concessionaire which are not
refundable and so on

iii) Incurred Expenditure toward ASR  linked premium, fees, charges and
security deposits or maintenance deposit. or any amount whatsoever paid to
any authorities to wards and in Project of rehabilitation

iv). Any other cost including  interest incurred on the borrowing done
specifically for construction of rehabilitation com ponent

Sub - Total of Land Cost:

1,66,72,560.00




i) Expenditure

b) Actual Cost
by the CA.

drainage. layo

consumables e

iv)

banks,

Sub-total of De

Amount which

Net Amount w

under this cert

*Pass thmugh charges or indire

project.

a) Construction cost incurr
the same as certi

ii) Cost incurred on additional ite
engineer certifj
i) Incurred Expenditure
construction as per (i)
development works, co

machineries and equipmer

phase of the project re

Incurred Expenditure
etc. to any Statutory Authority
V) Incurred Ex

hon-banking financial
construction funding or mone

Proportion of the
Total Estimated Cost(Table A).

Less: Amount withdrawn ti]]
Designated Account

for constry

fied by engineer

of construction incurred

ction, Minimum of (a) and
ed including site deve

lopment and

(b) to be considered

infrastructure for

as per the books of acco

cate)

above, ie,
st of services
ut roads etc.)
1t includi
tc. All costs incurred to
gistered,

towards [axe

penditure towards Inte

velopment Cost -

Cost incurre

can be withdrawn from

date of thi

hich can be
ficate

w

for developme
. salaries, consulta

. absorbed copst (

ct taxes not included

ms not included in ostimate

nt of entire

(

including water, electri
attributab
ng its hire

complete the

S, cess, fee

rest to Financia] instituti

institution (NBFC) or mone
Y borrowe

d for construction,

the Designated Account

S certificate from the

unts as verified

d cost (As per

project excluding cost of
nts fees, site overheads,

city, Sewerage,

le to this project) of
and maintenance Costs,
construction of the entire

s. charges, premiums, interest

ons, scheduled
vy lenders on

m

Total Cost of the Project (Actual incurred as on date of certificate)

d on Land Cost and Construction Cost to the

—————— |

75,18,018.00

75,18,018
3)
2,41,90,578.00

40.25%,

2,41,90,578.00

ithdrawn from the Designated Bank Account

2,41,90,578.00

in incurred cost of the




Statement for calculation of Receiv

Table C

Sold Inventory

ables from the Sales of the Real Estate Project

" Uit consideration as peragreement etter of allotmeni

indirect taxes

B |

mi 1o i |
FI c ¢ i Uit Cznm’d-.l.r:::]n Received Balance

Sr. No. [Flat No. ‘arpet Area as per Agreem R Riteivabics
Letter of Allotment*

1 2 3 4 5 6

- NI

l-___,__.____._______ — — 4. — e _,__—'-———_.______________l

and amount received duo

Unsold Inventory

s ol include pass through charges and

Unit
i oo [Consideration
5.No [Flat No, Fype of Hat ((1;: r:;:]:::ja E::‘:f& IFIL\;:\;)““ as per Ready
' Reckoner Rate
{in Rs.)
- - —
I 1l 1 v v VI= V¥V
| Ground Floor Shop [1186 62590 9300871
B Ground Floor - Shop Tiise 62590 930087 1
3 (]n.-umii'luur ___-_‘____ %_IT.'Js_' -__-‘_____“_n_' o e 6259() Y7644
4 T R K s 953301
O T RERTIT [16,950.00 2953301 |
6 301 i o B95000 (958395 ]
7 01 R - 19,950.00 29,53,394
8 501 2 BHK 49,950.00 29,53,394
9 o1 2 BHK 49,950.00 49,54,590 |
10 102 2BHK 49,950.00 27,70,826
T 202 2 BHK 149,950.00 27,70,826
L A BLK 19,950.00 27,70,826
N (- BHK Tdgso00 27,708% |
o [5m - Bk S [49,950.00 27,70,826
15 |a02 o Bk T 49,950.00 46,84,910
6 103 2 BHK 19,950.00 26,34,063
17 fa203 2BHIK 49,95(0.00 26,34,063
TEET 2BIIK 19,950.00 26,314,003
v oz DBk 9900 T e 31 0m
20 5 R T 19,950.00 26,34,003
21 in N TS "'Tu}lﬁ?iﬁr_'_"—zu,ﬂ,mzs
ey, 2Bk 1995000 3931615
23 Ny N 58691 49,9500 29,31,615
21 | - TR _ sest 49,950.00 29,31,615
5 504 _|2BHK 58.691 49,950.00 2931615 |
Total o 1,368.42 168925571




lable D

Comparison between Balance Cost and Receivables

S.No  |Particulars ) —LAELE@“—' -
1 2 3

TR e - S |
Estimated Balance Cost to Compluote the
I Real Estate Project (Ditference of Total 359,12, 760,00
Estimated Project cost loss Cost incurred

I it

Balance amount o) receivables from sold

apartments as per Table C ol (his
2 certiticate (as certifiod by Chartered o
Accountant as verified trom the records
and books of Accounts

e r—————,
(i) Balance Unsold area (to be certified bv
Management and to be verificd by CA

from the records and books of g counls

3 (i) Estumatogd ameunt of sales procogds in
respect ol unsold apartments (Caleulated
as per ASR multiplied to unsold areg as
on the date of cortificate, o be caleulated
and cortitiod by CA)as por Table € to this
certificate

~,89,25,574

. e —

i Estimated roceivables of ongaing projoc
[Sumor2+ % i
.
(To Be Filled for Ongoing Projects only)
Amount ta be deposited in Designated
Account — 70% or 100%

[F4is greater than |, then 70% of the

5 balance receivables of ongoing project L8247,901 56
will be deposited in desiynated Account
[F 4 s losser than |, then 1005 o e
balance receivablos of Ongoing project
will be deposited in designated Account

— —_—

Table E

Designated Bank
Account Detajls
Actual Amaount (i)
Date

(From start of bank
account Lo till date)

Fhereby cortify thay required proportion of maoney,

indicated in Table C has been deposited in Designated RERA Bank

Designated Bank Account Details

asspecified in the agt, collected from al bk, (1 f
Account




I hereby certify that (Name of Promote
allottees for this project only for land

r) has utilized the required proportion ol money, as specified in the act, collected from

and construction of this project

Table F

Means of Finance

——————— N T
) At L 2]
l.htllﬁfh‘lh.d ].rn‘pumd/ Actiial
(At time of Estimated (AE ohithedute
Sr. No |Particulars Registration) (As on the date of .
i of certificate)
(proposed and the certificate)
it (In Rs.)
indicative) (In Rs.)
! Own Funds 6,01,03,338.00 6,01,03,338.00 2,41,90,578.00
= Total Borrowed Funds {(Secured)
- I)r;m'dm_\_'u availed HIl date B N o )
y Total Borrowed Funds (Unse ured)
Drawdowit availed till date
4 Customer Receipts used for Project - - -
5 Total Funds for Project 6,01,03,338.00 6,01,03,338.00 2,41,90,578.00
E Total Fstimated Cost _6,01,03,338.00 6,01,03,338.00 |  2,41,90,578.00
Table G
e —_—
Sr. No Any Comments/Observations of ¢'A
1
2

Agreed and accepted by:

M/:\NGAL - KASHI INFRA
Qi et ¢l
Signature of Promoter

Name: Mrs. Mangala Kashinathji Dhage

Date : 20/04/2023

Yours Faithfully,
M/s. MJM ASSOCIATES

Mehendiratta)
PARTNER

M. No.: 192179
DATE:20/04/ 2023

UDIN:

23192119 BGw FPOS256



