LNJ & ASSOCIATES

CHARTERED ACCOUNTANTS
Address : Flat No 006, Shreeji Apartment. Near Shrackrishna Heart Hospital, Tikelear Road, Dhantofi, Magpur-12
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Te Day & Date : 30/06/2024

AARMNA ASSOCIATES
PLOT ND 35 INCOME TAX COLONY
PRATAP NAGAR NAGPUR 440022

Subject : Centificate of Finangial Progress of work of <PARK VIEW 20> having MahaRERA Ragistratinn Number
<P50500050684 > being developed by <AARNA AS50CIATES>

Sir

Tris Certificate s peing issued for RERA compliance for the <PARK VIEW 20> having MAHARERA Registration Number
<P50500050684 » peing developed by <AARMA ASSOCIATES> and is based on records and documents produced
before me and explanations provided to me by the management of the <PARTMERSHIP FIRM =

Table-A Estimated cost of the project (at the time of registration of project)

5r No. Particulars Amount (Rs.)
Estimated Cost (At the time of
registration of project)
1 2 3
1.1} |Land Cost:
2) Value of the Land as ascertained from the Annual Statement of 18.678.000
Rates (ASH)
by Estimated armaunt of premum payable to obtain development 2360000

rights, FSI, additional FSI, fungible area, and any other
incentivefconcession in deficiency under DCR {rom Local authonty
mr State Government/UT Administration ar any Stalulory authonty

(4} Estimated Acquisition cost of TDR (il any)

d) Estimated Amounts payabile 1o State Government/UT R 225967

Administration or competent authonly or any other statutory
autharity of the State or Central Government, towards stamp duty,
transfer charges, registration fees elc; and

e) Estimated Land Premium payable as per annual statement of rates
(ASR] for redevelopment of land owned by public authorities
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 (Under Rehabilitation scheme

Estimated construction cost of rehab building including site
development and infrastructure lor the same as certified by
englneer

ii}

Estimated cost towards clearance of land of all or any
encymbirances including cost of removal of legal/illegal occupants,
cost for providing temporany transit accomadaticn or rent in liey
of Transit Accomodation. overhead cost, amounits payable to shum
dwellers, tenants, apartment owners or appropriate autharity or
government or concessionare which are not refundable and o
on

i

Estimated cost of ASR Linked premium fees, charges and security
deposits of maintenance depasit or any amount whatsoever
payable to any authorities towards and in project of rehabilitaton

i)

Any other cost including interest estimated on the borrowing done
specifically for construction of rehabilitation component.

Sub Total of Land Cost Rs

29,263,967

i)

Development Cost / Cost of Construction of building:

Estimated Cost of Construction as centified by Engineer

30,000,000

b

Cost incurred on additional items not included in estimated cost
{As per engineer cerfificate)

(8}

Estimated Expenditure for development of entire project excluding
cast of construction as per (i) above i.e. salanes, consultant fees,
site overheads; development works, cost of service (including
water, electricity, sewerage; drainage, layout roads etc.), absorbed
costs (attributable to this project) of machineries and equipment
including its hire and maintenance costs, consumables etc.

5,000,000

2,000,000

d

Estimated Taxes, cess, fees, charges, premiums, interest etc
payzble to Statutory Authority.

Interest payable to financial institutions, scheduled banks, nan-
banking financial institution (NBFC) or money lenders on

canstruction funding or money borrowed for construction.

37,000,000

Sub Total of Development Cost

Total cost of Project (Estimated)

66,263,967

Note: 1. Pass through charges are not included In estimated cost of construc
(whenever required) through revision application

tion: 2. Estiamted Cost shall be revised




Table B - Actual Cost Incurred on the project as on <Cut off Date for Certificate>

Sr. No.

Amount {Rs)

Particulars

Incurred

Land Cos

[

l -

Valie of the Land ae ascertamed fram the Annual Statorment of
Ratos (ASR)

18,678,000

Incurnid Expeniddure on premium payable 1o ablam development
tahts, FS1 addisonat FS1 ungible area, and any other
eentivesconcesson in defiiency under DCR from Lacal authanty

o Strte Goaverviment/UT Administration ar any Statutory authonty

2,360,000

Incarred Expenditure for acquisition of TOSHH any)

Amounts pand 1o State Govornment/UT Administration o
competent authority or any other statutory autheornity of the State
or Central Covernment. towards stamp duty, transifer charges,

registration fees etc; and

hat
&
B

8 225,

Land Premium paid for redevelopment of land owned by public
authorities

Under Rehabilation scheme:

i} Incurred expenditure for construction of rehabilitation building.
Minirmum (a) or (b} to be considered :

{2l Cost incurred for construction of rehab bullding including site
development and infrastructure for the same as certified by

engineer.

{b) Incurred expenditure for construction of rehab building as per
the books of accounts as verified by the CA.

ii) Incurred Expenditure towards clearance of land of all or any
encumbrances including cost of removal of legal/illegal occupants,
cost for providing temporary transit accomodation or rentin lieu
of Transit Accomodation, overhead cost. amounts payable to slum
dwellers, tenants, apartment owners or approprlate authority or
government or concessionaire which are not refundable and so

on.
iii) Incurred expenditure towards ASR Linked premium fees,

charges and security deposits or maintenance deposit or any
amount whatsoever payable to any authorities towards and in
project of rehabilitation

iviAny other cost including interest estimated on the borrowing
done spedifically for construction of rehabilitation component.

SUB TOTAL OF LAND COST:

29,263,967.00

2| Development Cost / Cost of Construction

i}|Expenditure for construction. Minimurn of (a) and (b) 1o be
considered

28,846,620

~|@ Construction cost incurred. including ﬂla_mmm nd

2195610|
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“|(b) Actual cast of construction incurred as per the books of
accounts as verified by the CA

28,846,620

(ii)|Cost incurred on additional items not included in estimated cast
(As per engineer certificate)

(lipfincurred Expenditure for development of entire project excluding
cost of construction as per (1) above e salaries, consultant foos,
site overheads, development werks, cost of serace (imciuding
water, electnoly, sewerage. deamage, layout roads ste ), absorbed
costs (attributable 1o this project) of machinenes and equipment
including its hure and maintenance costs, consumables ate Al
costs incurred to complete the construction of the entire phase of
the progect reqistered.

1,958,169

(n}|Incurred Expenditure towards Taxes, cess, fees, charges, premiums,
interest etc. payable to Statutory Authority,

{(v)|Incurred Expenditure towards Interest to financial institutions,
scheduled banks, non-banking financial institution (NBFC) or
money lenders on construction funding or money borrowed for
construction,

sub Total of Development Cost

30,804,789.00

3 Total cost of the project ( Actual incurred as on <Cut off Date
for Certificate>)

60,068,756

4 Proportion of the cost incurred on land cost and construction cost
to the total estimated cost (Table A)

50.65%

5 Amount which can be withdrawn from the designated account

60,068,756

6 Less * Amount withdrawn till date of this certificate from the
designated account

40,365,501

7 Net amount which can be withdrawn from the designated
Bank account under this certificate

19,703,255

Note: 1. Pass through charges or indirect taxes are not included in incurred cost:
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Table €
statement for calculation of recelvaliles from the sales of the Real Estate Project
Sokd Inventory o N
Sr. No. Building [Flat/Shop | Carpol Area Uru.i_l:_c'o;'lsidtulinn as per Recoived Amaunt (Balance
!Hr- [im 1. mirs ) [agreamentfietter of allotment  |(Excl. Tazes) as on{Receivables
i L.ut ofl date of
this eprtificate

1 Park View 20 201 67937 4450000 A21B000| 722000
3 Park View 20 301 130599 7550000 TOTA000| 476,000
2 Park View 20 501 130.599] B00GI0)| 2,400,100 | 5595900
0 Park View 20 103 111.591 7500000) 6354000 | 1,188,000
5 Park View 20 401 130.59 7550000 3850000 | 3,790,000
& Fark View 20 502 111.591 G000 6,962,000 2,532,000
7 Park View 20 &02 111,591 7500000 5,845,000 £55,000
8 Park View 20 601 130.599 7500000 1,000,000 5,506,008
d Park View 20 101 67.937|Pathak Dev Agreement | |
10 Park View 20 102 68.262| Pathak Dev Agreemant

11 Park View 20 202 68.262|Pathak Dev Agreement

12 Park View 20 a0z 111.591|Deo and Gole Dev Agreement
13 Park View 20 402 111.5891|Dee and Gole Dev Agreemagnt

Grand Total 1,352.75 59,950,000 39,717,100 20,232,500
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TABLE € : DETAILS OF UNSOLD INVENTORY

Bullding ;rH.ﬂf'ﬁ-hup] RERA Carpet] Unit Consideration AL ]
| | No. Area (Ins. | per Ready reckoner ]
| mirs.) rate on cut off date @
- 50660 Sqm i
|__ - —— S | ——— - |
| T A. RESIDENTIAL FLATS
| 1jPark View 20 ' 203 111.59 5,653,200 |
| | o
. i |
_‘ |
'l
5,653,200
Total 111.59
B. SHOPS
Total B. 8
59 5,653,200
Total A+B b
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Tabls £ Designated Bank Account Detaily

Demignated Hank Accaunt

VIO Bank 171%

|Details

Actupl ammaunt till date { from start of Bank scigunt ol the
cul off date of this cetificars]

4iClewing Balance an 31/12/3023

LiOpaning Bafance
2| Deposits —-hg per Shesi Attached—
Withidrawa

tipte: The above figures have been extracted fram deposit and withdraval side of designated bank sccount and further note thet the

shpve valges st from the staning date of designated bank sceount to the cut off dete of this cenificate a5 asked in tha lornal istared by

the AERA Authorty
ijmﬁ_&ﬂly_ﬂ
51, No. |Pasticulars Estimated [ At ime | Proposed/Estimated ( As  |Actual (As on the date of
of reglstration) {In  lon the date of the certificate} {in Ra.)
Rs.) { Proposed and [certificate]  (In Rs.)
indicativir)
i Cwn Funds 30121440 19,400 440 5 BA0.000)
Total Bormowed Funds ¥ i) 0
2 1Secured) -
Drpwdown ivadled 1l dare
Total Borrowed Funds 0 L, 71,000 14451 658
] {unSocured)
, Cuptomir Recaipis s fos 36,142,527 36,142.537 39 717100
progoct
5 Tenad funds for projoct G, H63907 G, 263 567 BOOES TSE
Total Estimated cost [ A par Bl263, 967 6,263,967 56,263,967
d Table A)

Nete: Reasonable assunptions hove been made o derlve af above mentioned wilies




Talids G Any Commenty/Observations of CA

5r. No. | Commpnts/Otservation: of Ch

1 |This Cantificate has beon miade o3 on 31/03/2004

For LN & aTsoC /T
Chiosrtwried i g e
FRN: 12577

O 1a2aks

Doy s Dot @ 300E20M

Agraed and sccepted by
For ARRNA ASSOCIATES

ALRNA ARCSOCIATES

Mame: Abhinsy Mimbakar
Deslgnation: Parner/Authorised Signatory

| Rh)aaG38 AR FN FH3E3E
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e PARK VIEW 20
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2 Tabie E Designated Bank Account Details

4 1C1CT Pank 1689 {100%) ICICT Bank 1719 (70%)  |ICICT Rank 1688 {30%:)

£ Actual smount tll date | Actual smaunt tll date |Actual amount till date

& Sr. No. Particulars { from start of hank { from start of bank  |{ fram start of bank

i account tH the cut off account ) the eut off  |accaunt i the cut off

date of this certificate) date of this certificate) |date of this cortificate)

1 lOpeving Batance 000 ool om
i Depouts . A43,148,513.00 2ORSA060.00 AIBWLLA0D
i Withdrawols A3,148,513.00 FOBS0000,00) ARAS0A00 00
4 Clasing Balance on 31/403/2024 0.00 106000 AN5I54 .00

Note The above figures have boon extracted from deposit and withdrawal side of designated bank account and furtner ngte
that the abiove valups are fram the starting date of designated bank pccount 1o the cutoff date of ths cemifeate a5 aseed 1o the
format issued by the RERA Authonty

Note ! In 30% Actount amount has alvo been received from T0% account and 100% collection accaunt
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