M/S G A D & ASSOCIATES
Shap o 19, Upper Ground Noor, Mahsnedr Market
Mah Na «Q1 o070 Ml i - caqadassoc late v@ gt com
camMttare gl com

FORM ¥
[tee Reguiation 1)
CHARTERED ACCOUNTANT'S CERTIFICATE

(FOR REGISTRATION OF A PROJECT AND SUBSFOUENT WITHDRAWAL OF MONEY)

Ta
The Partrers,

Hitesh Ruilders K Develaper

Sub - Cevtificate of Finandal Progress of \Work of Hitesh Hisghts Wing B having MahaRERA Reqistration Number (NEW
REGKTRATION) being developed by M/s Hitesh Builders & Developers

Sir,

This conificate s being issued for RERA compliance for the Hitesh Hieghts Wing B having MahaRERA Registration Number
(NEW REGISTRATION )being developed by M/s Hitesh Builders & Developers and is based on the records and documents
produced betore me and explanations provided to me by the Partner of the firm.

QUARTER ENDING- 31ST MARCH 2023

Table A - Estimared Cost of the Project {at the time of Reglstration of Project)

. No. Particutars JAmount in &s.
Estimated Cost
|At the time of Reqistration of project) |
1iend Cost
a) Value of the 1and 3s ascertamed from the Annual Statement iof Rates |ASR) 1.62.27. 300
d) Estmated Amount of Premium payable to obtain development rights, FSL
asdmional FSL fungible area and any other incentive/concession in deficiency under| 86.72.368
DCR from Local Authority or State Government/UT Adminkstration or anty Statutory i
Authonty.

) Esnmarea Acquisioon cost of TR (it any) -
d) Estmated Amounts payable to State Government/UT adminsstration of|
competent authonty or any other stalutory authorty of the State o Centrall 12,47.,580
towards stamp duty, transfer charges, registration fees etc ; and
©) Estmoted Lana Premium payable as per annual statement of rates (ASR| for| =
it of kand owned by public authorities.
A_Under Rehabilitabon Scheme :
(iEstmated construction cost of rehab buikting including site development and| .
|infrastructure for the same as certified by Engineer.

)E stimated Cost fowards clearance of land of all or any encumbrances including
cost of removal of legal/illegal occupants, cost for providing temporary transit
accommodation or rent in lieu of Transit Accommodation. overhead castamounts| -
payable to slum dwellers.tenanty, apartment owners or appropraite authority of|
government or concestionaire which are not refundable and so on.

i) Estmated Cost of ASR knled premium, fees, charges artd security deposits oY
maitenance deposit, ar-any amount whatsocver payable to any authorities towards -
and m project of ret jon.

(v) Any other cost including interest estimated on the borrowing done specifically for|
construction of rehabilitation component.

Sub-Total of LAND COST 2,604,248

Development Cost/ Cost of Construc tion of Building:
(3) Estimated Cost of Construction as_certified by Engineer 8.09.20.196
{b) Cost incurred on additional items not included in estimated cost |As per|
enginesr certificate)

(c) Estimated Expenditure for development of entire project excluding cost of|
construction as per (i) above, ie salaries, consultant fees site overheads,
development works, cost of senvices (incluindg water, electricity, sewerage, drainage, § 60,28.02¢
layout roads eic.) aborbed cost (attbutable to this project) of machineries and|
equipment induding its hire and maintenance costs, consumables, et

(d). Estimated Taxes, cess, fees, charges, premiums. Interest elc, payable 1o any 2.50,000
|statutory Authonty.

e. Interest payable to financial institutions, scheduled banks,  non-banking
financial institution [NBFC) or money lenders on construction funding on money 290027
|borowed for construction -
Sub-Total of DEVELOPMENT COST 00111347
Totat Cost of The project |E: 11,61,58.595

v
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Tabie B - ACtum Coet Incured on the Pregact (s on Date of Cortificate)

CATY _Particutars

Ve of he W 26 asceainnd i s Shatem oA Rorer [AS®) |~
B neurred eependtiee Gn Premiums papsbis 1s ebraky et rigrte. K9,
Additinnal 1. Rincptite area and vy other INCeRTmS/comeession in Befelawy v
DR Wom Leesl Arherlty v Sompe Gimemmerit UT Adeinist sty o *y CIataory)
Authotity

1008

£ incurred Expendure for Acquisition cost of TOR {1 )
@ AMmOunes el 1o O3 Coseenmens 177 s mtreation or COMPatent mrhority o
Ay Bther stamrory aothority of the St ar Centra) Govemment, towardk tiamp) 1247500
duty. ranter charars redistration teex et ana

& LA Premwien paid $o1 rndovelopem of 19 cwied by e marorites

f)_Under Rehabilitanon Scheme

[jheurted Expendinure for constiuction of rehabiltation building Mmimum of |a)
O [B) 1o be rontidered

[2) Cent veirred for construction of rehab bullding Incdmg ure developrment and|
Infrattruture for the wime s cortified by Engineer

) cummed Expedture for vonstaaction of rehab building s per the books of|
Accounts as verfied by Ihe CA )

(1) Incurrea Expendihire towards ciearance of tand of all or any encumbrances|
nchadng cost of removal of Imgal/legal acaupants, cost for providing temporary

(i) Incurrea Expencditure towsrds ASR finked premium, fees. eharges and security|
J0NI OF maINtenNIT deposit, o ) amount whatsoever payabie to any|
[autharines towards and in project of rehabilitabon
(V] Ay OtRer €Ot INChadfing Interest incurmed on the. borrowing done specifically for
CONSTRtion of rehabiktation component

Sub-Total of LAND COST 26047248

Oewesiopment Cost/ Cost of Construction of Buikdmg
[ Expenaiture tor constructon Mmmum of [2) @nd [b] 10 be considered

13) Tonstnuxction cost incurred meclding site deveiopment and Infrastructure for
thEstimated Cost of Construction as certified by Engineer

[0} Actual Cost of construction Incurred as per the books of accouns 3 verfied
by the CA

|u|Cmmmmmul:mmrnlmn St d cost (As per
cemficate)

(i) incured Expenature for deveiopment of entire projact excluding cost of]
CONSITUCDION a5 per [i|| above ie salanes. consultant fees, site overheads, |
deweiopment works, cost of servicas {inchundg water, electricity. sewerage, aramage,| 749296
layour roacs etc| aborbed cost (atmbutable to this project] of machinenes and|
EquIpment including s hire and maintenance costs, cansumables, etc,

24085815

(i tncurred Expendiure towrds Tases, cerx. fees, charges, premiums, interest etc.
Payabie t any stattory Authonty.

(V) incumred Expendiiure towards interest to financial iistinmons, scheduled banks,
mngvmmmmmm(mFvanymmmﬂmm = :
funding on money boirowed for construction - 4

Sut-Total of DEVELOPMENT COST 24835111

Towl Cost of The project (Acnual ncured as on date of certificate) 5.08.82.359

|Proportion of the Cost mcurred on Land Cost and Constrxtion Cost 1o the Tow 4180 :
|Estimatec Cost (Tabie A)

3
4

3 |Amourtt which can be withdrawn from the Designated Account. 5.08.82.359
6|Less Amaunt ) i date of this fi from the Desigr Account

7 mmmhmuwmamhmm&s&q\mdmnnmmm

2,49.88.179
cetficae o8

Yours Faithtully,
For G A D & ASSOCIATES
MRN - 177608
FRN-1 46550W

CA. Ankit Talieja
Nagpur

Date:-28/07/2023 28th July 2023
Flace-Nagpur UDIN 23177808BGSMUI2 348
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Table D
Comparison between nnmmg_c_ost and Receivables

S, No ____Particutars Amount in Ry,
Estimated Ralance Cott ta Complete the Real Fitate Project (Difference of Total
- [
tstimated Project cost less Cast incurred) 6.52,76,234

Ratance amount of recelables from  sold apartments as per Table € of this
certificatejas certified by Chartered

Accountant as verified from the records and books of Accounts)

[I) Ratance Unisold area (to be certified by Management and to e verified by CA

~

from the records and books of accounts) SEE

(i} Fstimated amount of sales proceeds In respect of unsold apartments

[catculated as per ASR multiplied to unsold area as on the date of certificate, to 11,85,57,901
22,97,

be calculated and certified by CA)
as per Table C to this certificate
Estimated receivables of ongoing project. Sum of 2 + 3 (i) 11,85,57,901
Amount to be depasited In Designated Account = 70% or 100%

[if 4 Is greater than 1, then 70 % of the balance receivables of ongoing project will
be deposited in designated Account)

5 8,29,90,531
(I 4 Is fesser than 1, then 100 8 of the balance receivables of ongoing project will
be deposited in designated Account)

-

Table E
Designated Bank Account Detalls

Designated Bank Account Details
S.No. Particulars Actual Amount till Date (From start of bank
account to till date)

Opening Balance .
Deposits =
Withdrawals -
Closing Balance =

Blwin]—

I hereby certify that required proportion of money. as specified In the act, collected from allottees of the praject unit as indicated in Table C has
been deposited in Designated RERA Bank Account.

I hereby certrfy that M/s Hitesh Builders and Developers has utifized the required proportion of money, as specified in the act. callectred from
aliottees for this project only for land and construcion of this project.

Yours Faithfully,

For G A D & ASSOCIATES
MRN - 177608
FRN-146550W

Date:-26/07/2023
Place:Nagpur UDIN 231776088GSMJI2348

_
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Table C

Statement for calculation of Receivables from the Sales of the Real Eatate Project

Sold Inventory

Unit Consideration
Carpet Area (In| as per Agreement Balance
Sr. No. Flat No. rqu Mtrs.) ( p/ e t':er of Received Amount Receivables
Allotment
(1) (2) (3) {4) (5) (6)
NIL
TOTAL F 3 .
Unsold Inventory
Unit Consideration
Sr. No. Plot No. Car::t';t:n' i as per Ready
' Reckoner Rate
(1) (2) (3) (4

1 101 75.25 28,47,384

2 102 59.42 22,48,415

3 103 59.42 22,48,415

4 104 59.42 22,48,415

S 105 59,42 22,48,415

6 106 59.42 22,48,415

7 107 75.25 28,47,384

8 201 75.25 28,47,384

9 202 59.42 22,48,415

10 203 59.42 22,48,415

11 204 59.42 B 22,48,415

12 205 59.42 __22,48,415

13 206 59.42 22,48,415

14 207 75.25 28,47,384

15 301 75.25 28,47,384

16 302 59.42 22,48,415

17 303 59.42 22,48,415

18 304 59.42 22,48,415

19 305 59.42 22,48,415

20 306 ~ 59.42 22,48,415

21 307 ~ 75.25 28,47,384

22 401 75.25 28,47,384

23 402 59.42 22,48,415

24 403 59.42 22,48,415

25 404 99.42 22,48,415

26 405 59.42 22,48,415

27 406 59.42 22,48,415

28 407 75.25 28,47,384




20 501 75.25 28,47 384 |
30 502 50,42 22,48 115
3 503 50,42 22,48,415
32 50 50.12 22,48 415
ER 505 5042 2248415
3 506 50,42 2248415
a5 507 75.25 28,147,384
3% 601 75.25 28,417,381
7 602 59,42 22,48,415
38 603 50.42 22,418,415
3 604 59.42 22,18,415
a0 605 59,42 22,148,415
a1 606 50.42 22,48,115
42 607 75.25 28,47,384
a3 701 75.25 28,47,384
a4 702 50.42 22,4815
as 703 59.42 22,348,415
a6 704 50.42 22,48,415
a7 705 50.42 22,48,415
48 706 59.42 22,48,415
49 707 75.25 28,47,384
Total 3,133.14 11,85,67,901

Scanned with CamScanner



Table F

Means of Finance

Estimated®
(At time of Proposed /Estimated
Sr. Particulars Reglstration) (As on the date of this | Actual (As on the
No. (InRs.) certificate date of certificate)( In
(proposed and (inRs.): Rs.)
indicative)
1|Own Funds 4,00,00,000 4,00,00,000 7,49,68,174
Total Borrowed Funds (Secured)
- Drawdown availed till date -
Total Borrowed Funds
3|(UnSecured) 2,00,00,000 2,00,00,000
- Drawdown availed till date i
,f:':jt:;ner Rpceiptsiinderlor 11,85,57,901 11,85,57,901 )
5|Total Funds for Project ___17,8557,901 17,85,57,901 7,49,68,174
IZ;T' is)“mmd Cost (As per 11,61,58,595 11,61,58,595 5,08,82,359
e =
Table G
Any Comments / Observations of CA
[ - NO ADVERSE COMMENTS ]
Yours Faithfully,

For, ls. HITESH BU

Agreed and accepted, by:

W' PARTNER

Name:- O-..%. Gourishankar S/o Jagumal Sachani

Proprietor.
Place:- Nagpur
Date:-28/07/2023

\LDERS & DEVELOPERS

For G A D & Associates

MRN - 17?608;4‘ od A:f.“\‘.j" 3
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