
M/sGAD&ASSOCIATES
CHARTERED ACCOUNTANTS

FORM,3

tsee Regulation 3l

CHASTERED ACCOUATIAN]-S CERNFTATE

IFOR REGISTRATION OF A PROJECT AND SUBSEOUENT WTHDRAWAL OF MONEYI

oate 0142-2023

Hitesh Builders & Developer

Sub.:' Cenificate of Fina ncjal Progress or work of Hitesh HieghB wing B having MahaRERA Registration Number (NEw

REGISTRATION) being developed by lr4,/s Hitesh Builders & Developers

This cernficate ts beinq issued for RERA compliance for the Hitesh Hieghts'wing B having MahaRERA Registration Number

{NEV/ REGTSTRATTON )being d€veloped by M/s Hitesh Builde6 & Developers and i5 based on the re.ords and documents

produ.ed beforc me and explanations providec, to me by the Partner of the firm.

Sr. No. Panicula6

Esrimated Cost

rAt rhe time of Re.Buarion ol Droiec0

I

al varue ol rhe rand as ascertarned from the Annla, siatemenl iol B4E!ll4!E 1,62.27.300

b) Esrim.ted Amount of Prea,um Payab,e to obtain ddeiopment ri9h5 Fsl,

addniona, FsI, lungibre ar.a.nd 3ny othe. ,meotive/con ession in deii.ieroy under

DCR tom to.al Authority or State Governr€dvur Adm,nistratron or any slatutory
85,12.368

.) Estimated A.ouisir,on cott of TDR lit 3nv,

dl Esrimared Amoun6 pay.ble to state Governmenyul adminisratjon or

competent autho.ily or any other statutory authority ol the slate or central

Governmenl towards stamp duty, transter (harger regittration re5 etc : add

| 2.47.58a

el Estimated Lnnd Premium payabre as per anncr sEtemenr of rates IASR) for
red4elopmen ol land owned bypubli( althoritiet
tl Under Rehabirrtation scheme

l4Elrimaled consr.u.rion .osr ol rehatr buiiding iftruding l,te ddelopmeot and

inf.asrru.ture for the qme ai .e.tire by Enqineer.

{iilEstimated cost rowards clearance of land of ajl or any encunbran et incJudinq

.orr of removar ol tegaviuegat o..upanrs, .oir tor provdhg tempor.ry uansit

accommodation or rent in lieu of Transit Accommodatioo overhead costamounts
payable ro ,um dweJle.s,tenants, aparrment owners or appropraite authoriy ot
govcrnmenr or (onccrtionair. which .re not refundable and ro on.

ri4 Esnmated cost of AsR rinled p.emium, fes, (rErges add securiry dePosits ot
maitteDahce deposi! o/ any amount whatsoever payabre to any authoilier towa.ds

and in Proje.r ol rehabrnarion.

{iv)Any oth€r cotr incrud,ng interesi ertimared on rhe bo,owing done spe.ificary for
(onttruction of rehabititition component

t!trTotal ot I-AND cosT 2,60,41,244

Developmenr CosV Cost of Construction of Blildinq

lal Est mted Cost ot Conn,u<tion at .enitied by Enqiree. 8.09,20,196

lb) Cost incuded on addniona, ltems @t incruded io esttnated cott lA5 per

lc) Estimated Expendit!,e for developmenr ot entire proje.t erc,uding cott ot
.onstruction ar per 14 above, i.e. slarier consullant teer 3ile overheadt
deveropment worrr cott of se ices lrn.ruindg water, el<ri.ity, rNerage drainage
Jayolt.oads et(l aborbed col {att,butab,e io this projectl oI machiftries and
equipmenl rftruding ns hire and mainrenaDce coJts, aonsumab,et etc.

60,28,A24

ld). Frtimated Tares cess, rees, charget premiumt inrerest erc. pay.ble to any
2,50,AOA

e. rnreretr payabJe ro llnan.iar insfiutionr schedured ba4ls rcrbanting
rinancEl inntotron INBFCj or Dorey rendert on .onstru.ron funding on noney
borowed for conskucnon :

29,t i.t21

SU'TOIA] Of OEVELOPMENT COsI 9,Ot,11,341

Iolar Cost orThe proje.t lEstimated) I1,6r,58,595

U
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Table A- Estimated Coi ofthe Project lat the time of Registration of Project)
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M/sGAD&ASSOCIATES
CHARTERED ACCOUNTANTS

Table B - Actual Cost ln.urred on the Proje.t las on Oate of Ceniri.atel

4 varue ot dE land ar arehaned rrcm .r'e Ann@r sdffient rof Riter lAtRl

bl ln.urEd erpodirure on P..mimr p.y.br€ b obbin dd€LpB* r&h& Fsl
addnional Fsl tu EbJe are. and any otlter in.srre/.m.6sicn in d€f.kn.y @dd
ocR lrm L*ar Aurhordy o. she covemmmTr, Admmifarioh or .6y stdory

a h.ured EtEndtru.e to, A.auiihon cor ot]DR tit aryt
dt Amounr! paid ro rde Govemmmvur admin&auon { comper€ aurho,ity or
ry orher naturo'y auihorry or the 5bre or aenr?r Govfll)Ht tow.rdr rtanp
dLly,tanlfs.hzrqel,reqifanonffrld.;and

et L.nd Fremum pard lor redderopmenr of rrnd oM€d by pubr/c authorilier

tl UnderReh.b lrarlon S.heme

lillncutrrd E podhure tor con*!.!on ot r€habirirztir builChg Mhirrfi ot lal

lal Con h.ured tor.ntru.tion ot reh.b buijding in.ruding sik dewkrpmern ad
inrrzrdure td tile sme ar .e(rtied by Eng,ner

lb) hcur€d Etrpedtru.e Ior .onrudion or rehab b!,rding a ps ,E b@k or
a.ou.B ar vefed by rne cA

(rl rn.ured &p.ndirure towardr crear.n.e ot tand or al or y scumbr (6
in.lud,ng .o$ ot remov.r ot reg.tiJregar o(!panr, .on for pr@iding tmpor&y

or Ir in A((mmodalon. ovtrhead
.olt.molha payabre to ium d'-elle6,ts.nB, apatuenr own&r d appopraiie
alrhoriry or govdnmmt or .once$io.ire wh(h are no. retodabr€ &d e on

depolB or m.rntenan.e deponr, or ,ny amount wh.ttoaer payabE ro any
.lthonner towa.dr and n prol<

i,vl A.y otn.. .o$ ,n.rudl.g mtere* m.ured on .he b6rowih9 dme rprtmc;,t Id
.onnrucronotrch.br'blon(ompohtrr.

SUETObIOf []1ND COsT

Dweropment aoi, aon of contnu.tion of aurdinq:

il) Expend,ture tor .ohruu.tion Mnjmum or {at and tbJ ro be .drdded

(a) conrbudion .on ,r.ured lnc,uding ,te dselopment &d ihfr&tue ttr
rhEsrut d con o,cdiudiona, .enitiedbyEngjner

lb) A4@J (on ot .onfudio in.ured ar per the bsts oi &.ounB d vErried

l'4 aon m.ur€d on addnioal itm noi in.Jlt ed in dirut d .o* lAi ps slgi'rg

iint h.ured Expodru.e Ior da€ropment or strre pol€d q(ruding .orr oi
per {,1 above i.e slariet .onr!,iad ter rit ovshed!

dwdoprent works, .on ot sryr(er lrn(rurndg waier, el<riciry, s raqe draihage,
rayod.@dr ekt .bdbed co, latuibubbre ro thir prol<rj or lEhineis and
equipment,n(rud'ng trr hrc and

lv) r.(wred Exp6dr!.e rowrdr rdei .es, ret .harg€r prmj
p.y.Dle to :ny GtUto,Y 

^Lthoriv
1vl rn.ured Eipendnur€ rowardt Jntsen to tin.n.d rnnftuuont
norbanking linan.ar nntution lN8ra) or l]uey t€nds o confudion
luding on money bodowed lor.@structD.:
SUEIOTAI Of OEVELOPMENT COST

IorzraosorTheproEc. tAdu.r nc!(edar on date of .edit arct

Propodls of rhe con in.ured on !?nd con d conrtrwno co' b .lE ToEt

Amolnt whrh ..n be wrhdrawn nom tf1e Derqnar€d A..ounL

of thtr cedlEate lrom rhe Dergnared A..ount

Ner AmLnt wh,.h ..n be wchdr n trom th€ Oergnded Banr A..oot undd mi'

For GA O a A55OC,-AI€5
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M/sGAD&ASSOCIATES

CHARTERED ACCOUNTANTS
Table D

Comparison between Balance Cost and Receiyables

S. No. Amount in Rs.

I
Enimated blance Cosr to Complete the Real Estate Project lDifference of Totat
Estimated Project cost Jess Co5t incuredl 4,66,05,147

2

Balance amoLrnt of receivables from sold apanments as per Table C of this
certificate{as certified by Chartered
Accountant as verified from the records and book ot Accounts)

li) Balance Unsold area (to be .ertifled by Management and to be veritied by CA

from the records and books ofaccountsl
3, r33.1{

li,l Estimated amount of saler proceeds in respect of unsod apartments

lcalculated as per ASR multiplied tounsold area a5 on the date o, certificate, to
be calcuJated and certified by CA)

as per Table C to this certificate

I t ,as.s7 ,901

Estimated receivables ofongoing prolect. Sum ot2 + 3liil l r,85,57,90r

5

Amount to be deposjted jn De5jqnated Arcount - 7O% ot 1O0%

{if 4 is greater than !. then 70 % ofthe balance receivables of ongoing project will
be deposited in designated Accountl

lif 4 is lesser than l, then 100 % of the balance receivables of ongoing proJiect will
be deposited in designated Accountl

a,29,90,531

S- No. Particrrlars
Designated Bank Account Details

ActualAmount tillDate {From start ofbank
account to tjll datel

I Openinq Balance

2 Depo5,t5

3

Closjng Baiancc

I hereby certify that required proportion of money, as specjfied in the act collected from allottees ofthe project unit as jndicated in Table C has

been deposited in Designated RERA BankAccount.

lherebyce,tify that M/s Hitesh Builders and Developers hai utilized the required proportion of money, as specified jn the act collectred from
alloneci for th,s project only for land and construcion or this project

Table E

Designated Bank Account Details

G. Market

t, Beltarodi Road,

Yours Faithtully,

FoTGAD&ASSOCIAIES

MRN - 177608

FRl+t 46550W

o

CA. Ankjt Taireja

Nagpur

Olst Febraury 2023Date:01/O2/2023

Place:-Nagpur

tshop no. 
'13, First Floor, M.

* Flat no. E304, Shiv Heigh

uDlN 23 I 776088G5MD17040

Jaistamb h Square, Amrav ati - 444601

Near Manish Nagar, NagPur- 440032

FRN.
146550w
NAGPUR

* *

So
tt

Contact - Cell: +9i 9420076355 * email id - b i0 ail. m



M/sGAD&ASSOCIATES
CHARTERED ACCOUNTANTS

Table C

Statement for calculation of Receivables from the Sales of the Real Estate Project

Sold Ilvcrtory

Sr. No. Flat No.
Carpet Area (in

Sq Mtrs.)

Udt Conslderatio!
aa per Agreetnetlt

I Latter ol
Allotmetlt

Received Amount
Batrance

Receivablee

(1) t2l {3t (4) (s) (6t

NIL

TOTAL

Ulrsold Inventory

Sr. No, Plot No.
Carpet Area (ir

Sq Mtrs.)

Ualt Considcratiorl
as per Ready

Reckotrer Rate

(1) t2t {3) {4)

I 10r 75.25 2a,47,344

2 102 59.42 22,44,415

3 103 59.42 22,44,4t5
1 104 59.42 22,4a,4t5
5 105 22,44,415

6 106 22,44,415

7 l07 24,47 ,344
a 20r 2a,47,344

9 202 59.42 22,48,4t5
10 203 59.42 22,44,415
11 204 59.42 22,48,4r5
t2 205 59.42 22,48,415

206 59.42 22,4a,4),5

14 207 7 5.25 24,47 ,344
t5 301 7 5.25 28,47,384
16 302 59.42 22,48,415
l7 303 59.42 22,44,415
t8 304 59.42 22,44,4t5
t9 305 59.42 22,4a,4t5
20 306 59.42 22,44,415

21 307 7 5.25 24,47,344
22 401 7 5.25 24,47,344

402 59.42 22,4a,415
24 403 59.42 22,44,415

404 59.42 22,44,415
26 405 59.42 22,44,4\5
27 406 59.42 22,44,415

'jl3'J$
t

*
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CA M/sGAD&ASSOCIATES
CHARTERED ACCOUNTANTS

28 407 28,47,384
29 501 7 5.25 28,47,3a4
30 59.42 22,4A,415

503 22,4a,415
32 504 59.42 22,4A,415
33 505 59.42 22,44,415
34 506 59.42 22,44,415

507 7 5.25 24,47,3a4
36 601 7 5.25 24,47 3a4

602 59.42 22,4a,415
38 603 59.42 22,48,415
39 604 59.42 22,4a,415
40 605 59 -42 22,4a,4t5
4l 606 59.42 22,44,4t5
42 607 7 5.25 24,47,344
43 701 24,47,344

44 702 59.42 22,44,415

22,4a,41545 703 59.42

46 59.42 22,44,415
47 705 59.42 22,44,415

59.42 22,44,41548 706

28,47 34449

11,a5,57,9013,133,14Total

s
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