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12.2.9, This Agreement when exscuted shall be valid and would cobstitute the binding
obligations of MADC and would be enforceable against MADC in accordance
with respective terms;

12.2.10. The cxecution. delivery und pertormance of this Agreement by MADC will not:
(a) Violate any provision of Ihe organisational decuments of MADC.

{b) Conflict with or result in any material breach or viokation of any of the
terms and conditions of, or constitute {or with notice or lapse of time or

both constitete) a default under, any agreement 1o which MADC is a party
or by which MADC is hound.

{¢) Violate any court order, judgement, injunction, uward, decree or wril
against, or binding upon, MADC or upon its securities, properlies or
business.

{d) Violate any law or regulation of India.
13. INDEMNITY

13.1. NITPM. agrees to indemnify and hold harmless MADC and its Lrusiees, managers,
officers, directors and employees (each an ‘MADC Indemnified Party’) prompily
upon demand at any time and from time to lime, from and against any and all direct
losses, claims. damages, liabilities, costs (inctuding reasonable attorney’s fees and
disbursements) and expenses {collectively, ‘Losses’) 10 which MADC 1ndemnitied
Party may become subject, insofar #s such Losses directly arise out of; in any way
relate to, or result from (i) any mis-statement or any breach of any represenlation or
warranty made by NITPL or (ii) the failure by NITPL to fulfill any apreement,
covenant or condition comained in this Agreement, including without limitation the
breach of any terms and conditions of this Agreement by any employee or agent of
NITPL.

For the avoidance of doubt. indemnification of Losses pursuznt to this
Clause 13 shall be made in an amount or amounts sutiicient Lo restore euch MADC
Indemnified Party te the financial position it would have been in. had the Losses not
oceurred.
13.2. Any payment made under this Agreement pursuant 10 an indemnity or claim lor
breach of any provision of this Agreement shall be net of applicable Taxes.
14. FORCE MAJEURE

14.1. The peticd for compliance with its obligations under this Agreement by the Party
affected by the Force Majeure event shall be extended on a day for day basis for the
period during which the Force Mujeure event comtinues.

14.2. Procedures with respect to Force Majeure events

1o the event of a Party (* Affected Party®) not being able to perform its obhs,auons
pursuant to this Agreement as a result of a Force Majeure event, such Affected
Party shall give notice (‘Force Majeure Notice’) o the other Party of any such
Foree Majeure cvent as soon as reasonable practicable, but sot later than seven (7)
days afler the date on which the Affected Party knew or should have ireasonably
knawn the commencement of the Foree Majeure event, The Force Majeure Notice
shall cantain the fotlowing particulars:

14,2,1. The nature ot the Force Majeure event
14.2.2. The date and time the Affected Parly was aftected by the Foree Majeure event
14.2.3. The g egi a{such Force Majeure event on the Aftected Party

..4

r\steps undertaken by the Affected Parly to alleviale or mitigate
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the impact of the Ferce Majeure evemt on the Affected Party

14.2.5. An estimate of the time period during which the Affected Party shall be unable to
perform its obligations as 4 result of 1he Force Majeure event.

14.3. Report Requirements
As long as the Affected Party continues to be affected by the Force Majeure

event, such Alfected Party shall provide the other Party with a written rcpart, at
least on a fortnighily basis containing:

14.3.1. All the information required 1o be part of the Force Majeure Notice as set forth in
Section 14.2.

14.3.2. Such other information as the other Party may reasonably request.
14.4. Consequences of Foree Majeure

Ifthe Affected Party has taken all necessary steps towards mitigating the effect of
a lForce Majeure event, then:

14.4.1, The obligations of the Affected Party shait be suspended 10 the extent that they are
affected by the Force Majeure event so long as the Farce Majeure cvent continues,

14.4.2. To the extent the performance of the obligations of the Affected Party is affected
by the Force Majeure event, the time period for the performance of the obligations
of the Affecied Perty shall be extended by a similar time period on a day for day
basis.

14.5. Notwithstanding any ether provisien of Clause 14. a Force Majeure event shall not
absolve NITPL, from any obligation 1w make payments in respects of its obligations
undes this Agreement in the event such payment obligations have arisen prior ta the
oceurrence of the Force Majeure event,

15. EVENTS OF DEFAULT AND CONSEQUENCES:
15.1. NITPL, Events of Defauit

15.1.1. The following events shall be construed as events of default on the part of NITPL
("NITPL Delault Event™):

+{i) NITPL. not paying MADC Revenue Share Amount payable in accordance
with the provisions of this Agreement;

T
s

-

(i1) NITPL committing a material breach of the provisions of this Agreement;

(iii) NITPL undertaking develepment which is in material deviation to the
approved DPR,;

(iv) NITPL nut issuing, renewing. replacing or providing the Bank Guarantee in
accordance with the terms of this Agreement:

(v} NITPL repudiating the terms of this Agreement (other than as a result of a
material brecach by MADC):

(vi) As a result of any act or omission of NITPL, any Lender of NITPL
enforcing any Security Interest over any of the assets of NITPI, adversely
affeeting the capability of NITPL to complete Projeet-T;

(vii) NITPL, any of its creditors or any other eligible party filing for NITPL's
liquidation, winding wup, receivership, reorganisation, compulsory
composition or dissolution in case of such a proceeding by a creditor or any

other eligible party and such filing is not revoked or discharged within

e s

TR e T T )Lg’é ;_f?ﬁl};d\gys from the datc of interim order or judgement of the
’-tl":gé ] m@ 5 "”qp"ﬂ;i}:\rily or Court:

L
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(viii) As a tesult of any act or omission of NITPL, a Governmental Authority
expropriating, confiscating, scizing, nationalising or compulsorily acquiring
any of the assets of NITPL adversely alfecting the cupability of NITPL 10
complete Project-1;

Provided that none of the evenis mentioned above in this Clause 15.1.1
would constitute NITPL Delnult Event il such event could be exclusively
attributed to an event of Foree Majeure.

15.1.2. Without prejudice 10 the provisions of clause betow, upon the occurrence und
continuation of any NITPL Default Event as stated in Clause 15.1.1, MADC shall
deliver a notice 10 NITPL. Such notice shall specify in reasonable detail the
breach, default or failure to which such notice relates.

15.1.3. Withowt prejudice to MADC's right to terminate the Agreement, MADC shall be
entitled to recover damages that occurred on account of NITPL's failure (o
perform its obligations as per this Agreement.

15.2. MADC Lvents of Defanlt

15.2.1. MADC shall transfer the leaschold right of the said Land, free of any
Encumbrances whatsoever and for no further consideraion to NITPL (a) within
forty five {45) Business Days from the non-execution or termination of this
Agreements as per sub clause (i) below or (b) expiry of one hundred and eighty
(180) duys as per sub clouse (i} below as the case may be in the event:

(i) Upon termination of this Agreement, for any reason other than due to
an event of defavlt by NITPL within the time trame for completion of
Project-1; or

(3i) if due to any event, clear tille of the land or granting of development
rights to NITPL is challenged, which results into Proceedings thal
impairs/debars the development of Project-1 by NITPL and MADC is
unable 1o cure the same within one hundred and eighty (180) days of
its geeurrence,

Failing which NITPL shall be enitled to recover the damages thal oceurred
on aceount of MADC? failure to perform its obligation as per Clause 15.2.1,

15,22, Even after transfer of said Land to NITPL as per Clause 15.2.1, MADC wi
continue lo earn the Revenue Share Amount under this Agreement in respect
the said Land.

16. NOTICES

16.1. Unless otherwise stated, alt notices, Approvals, instructions and  other
communications for the purposes of this Agreement shall be given in writing and
may be given by facsimile, by personal delivery ar by sending the sume by prepaid
registered mail addressed to the Party concerned at its address stuted in the title of
this Apreement or the (ax numbers set out below and/or any other address
subsequently notified (o the other Parties for the purposes of this Clause 16 and shall
be deemed Lo be effective {in the case of registered mail) ten (10) calendar days after
posting, (in the case of fucsimile) two (2) Business Days alter receipt of o
transmission report confirming dispaich or (in the case of persenul delivery) at the
time of delivery.

16.1.1. 1f to MADC:

Address: Maharashtra Airport Development Company Ltd,
3" floor. World Trade Centre 1,
Culfe Parade, Mumbai - 400 005,
Telephone No.: (022) 49212121
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Fax MNo. : (022) 2216 3814
Atention: Vice Chairman & Managing Director

16.1.2. If to Nagpur Integrated Township Pvt. Lid.:

Attention: Dircctor, NFTPL
Address:  at H.no 1-89/1, Plot no 42 & 43.3rd and 4th Floor.
Kavuri Hills, Phase-I. Madhapur,
Hyderabad - 500081 India
Telephone No.; {040) 23114661
Tax No.: {040) 231 14669

Such notices and other communication duly given shall be deemed (o be effective
il given hy personal delivery, upon such delivery; or if sent by facsimile upon the
next Business Day after sending thereof, or if sent by certified or registered mail,
upon delivery or the 12" (lwelflh) Business Day following the day of dispaich
thereof, whichever is earlier. Any change in the address of any Party shail be
given in the same manner provided for in this clause,

17. GOVERNING LAW

This Agreement shall be governed by and construed in accordance with the laws of
India,

18, DISPUTE RESOLUTION

I8.1. Any dispute, difference or controversy of whatever nature howsoever arising under
or out of or in relation Lo this Agreement (including its interpretation) between the
Parties, and so notified in writing by cither Party to the other Party (lhe “Dispute™)
shall, in the first instance, be attempled to be resolved amicably in accordance with
the conciliation procedure set forth in in this agreement.

18.2, CONCILIATION

18.2.1. The Parties agree o use their best efforls lor resolving all Disputes arising under
or in respect of this Agreement promptly. equitably and in good faith, and further
agree to provide cach other with reasonable access during normal business hours
to all non-privileged records, information and data pertaining to any [spute.

183, ARBITRATION

< 1831, Any Dispute which is not resolved amicably by conciliation, shall be [inally

g decided by reference Lo arbitration by an Arbitral Tribunal of Sole Arbitrator,
constituted as per the provision of the Arbitration & Conciliation Act, 1996
appointed in accordance with this Agreement. Such arbitration shall be held in
accordance with the Arbitration & Conciliation Acl, 1996. The venue of such
arbilration shall be Mumbai, and the language of arbitration proceedings shall be
English.

18.3.2. The Sole Arbitrator shall make a reasoned award (ihe “Award™). Any Award
made in any arbitration held pursuant (o this provision for Arbiteation, shall be
final and binding on the Parlics as fram the date it is made. and the Parties agree
and undertake 1o carry our such Award without detay, ‘This Agreement and the
rights and obligations ol the Parties shall remain in lul} foree and effeet, pending
the Award in any arbitration proceedings hercunder.

19. MISCELLANEOQUS
19.1. Violation of Terms

o, The Partj igree. that in the event of any breach of the provisions of this

@‘WHQ eyt The. pirties shall suffer irreparable harm and injury and damages
! ol ] (dsguate remedy and each of the Parties (at its sole discretion)

2399/ 203¢l44
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shall be entitled to an injunction, restraining order, right for recovery. suit for
specific performance or such other equitable relief as a court or arbitral forum of -
competent jurisdiction may deem necessary or appropriate to restrain the ofher
Party from committing any violation or enforce the performance of the covenants,
representations and obligations contained in this Agreement. These injunctive
remedies are curnulative and are in addition to any other rights and remedies the
Partics may have ut law or in equity, including without limitation a right for
damages.

19,2, No Partnership

Nothing contained in this Agreement shall constitute or be deemed to constitute a
partnership between the Parties, and no Party shall hokl himself out as an agent
for the other Party, except with the express prior writien consent of the other
Party.

193, Time

Any date or period as set out in any Section of this Agreement may be extended
with the written consent of the Parties failing which time shali be of the essence.

19.4. Independent Rights

Each of the rights of the Parties hereto under this Agreement are independent,
cumulaiive and without prejudice to all other rights available 10 them, and the
excreise or non-exercise of any such rights shail not prejudice or constitute a
waiver of any other right of the Party, whether under this Agreement or otherwise.

19.5. Counterparts

This Agreement may be executed in lwo counterparts, ¢ach of which, when
executed and delivered, shull constiwie an original of this Agreement.

19.6. Variation

No variation of this Agreement shall be binding on any Pany unless such
variation is in wriling and signed by each Party.

19.7. No Assignment

Subject to the provisions of this Agreement, this Agreement is personal to MADC
and shall not be capable of assignment, except with the prior written consent ol
the other Party.

19.8. Waiver

No waiver ol any breach of any provision of this Agreement shall constiie 2 - - 1.__
waiver of any prior, concurrent or subsequent breach of the same of any other )
provisions hereof, and no waiver shall be eftective unless made in writing and

signed by an authorized representative of the waiving Party.

19.9, Severability

If any provision of this Agreement is invalid, unenforceable or prohibited by law,
this Agreement shull be considered divisible as to such provision and such
provision shall be inoperative and shall not be part of the consideration maving
from either Party hereto to Lhe other, and the remainder ol this Agreement shall be
valid, binding and of like effect a3 though such provision was not included herein.

19,10.Stamp Duty and Registration
NITPL shall bear and pay wholly and exclusively the stamp duty payable

-

=
229y/30%¢
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registration charges payable under the Registration Act, 1908(XVI of 1908)
on this Agreement/any other agreement required to be executed under any
law for the time being in force, to be executed between MADC and NITPL. i
NITPL shall be obliged to provide a certified copy of the duly registered |
- agreement to MADC within fifteen (15) days-from the date of its
. registration. E

THE SCI—IE!&I' -JLLE OF THE PROPERTY ABOVE REFERRED TO:

ALL THAT piece or p;oﬁ:cl of land adimeasuring 1.25,453.073 sq.mtr. (equivalent to 31
acre) as Plol No 2, Sector 21, at Village Khapei (Rly.) in Hingna PS, Post Office Khapri
. wilhin the Taluka Nagpur (Rural), and district of Nagpur having Survey / Khasra Nos. 9
*i:?‘”‘zﬁi' (part), LO(part). 12, 13(part). 14 (part), 19(part). 20, 21, 22, 23(part). 24, 25(part),
. A0 pact), 47(part). 48(part), 49(part) and S0(part) and bounded by as follows :-

On the North side; by Proposed Commercial Area

On the Seuth side: by Two Lane Road and thereafter School
On the Fast side: by Two Lane Road and thereafter Proposed future development
On the West side: by Four Lane Road and thereafter Processing SEZ, Boundary Wall

IN WITNESS WHEREOF (he undersipgned have executed this Apreement as of the date
{irst above written:

Signed and delivery for and on behalf of
MAHARASHTRA AIRPORT DEVELOPMENT COMPANY LTD.

‘/M&J’/’/ " Chiel inencial Officer

Maharashtra Airport Devedopment Co, Ltd.
Name: MRS, Shwetali Thakare  Mombai

Tithe: Chief Financial OfTicer

"Signed and delivered for and behall of
Nagpur Entegrated Township Pvt. Ltd.

T ¥ L

Name: MR.Harjeet Singh

Title: Authorised Signatory
WITNESSES:

1 k. DpayA MAKSHM) WM‘- _.wé

p
2 Gay IR LW &
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Annexure 1

Location Plan of Land under reference
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CHALLAN
MTR Form Nuniber-G

GRN  MHOT2465249201718M  {@ARCODE  JHIRIHNEGTIHIN BTN | pate 27102/2018-11:31:02 | Form 10

Oapartment  Inspeclor General OF Regisliralion Poyer Detatls

_ Hon-Judicial Stamps

TAX 1D IF Any}
Tvpe of Payment  Duly on Unslarnpd or lasuft slampd doe IGR Murabai

PAN No.lIf Applicable) | ABACITOSTA

Qffice Name  NPJ1_JT DISTRICT REGI MAGPUR URBAN Futl Name NAGPUR INTEGRATED TOWNSHIP PRIVATE
LIMITED
Locatien NAGPUR
© | Year 2172018 Gna Timo FlavBlock No,
Account Head Details Amouni in Rs. Preimises/Bullding
0030053505 Amaunt of Tax 56515100.00 | Road/Slreot

ArcalLocality

Town/CityiDistrict

HEREN

Remarks (If Any)

Amount In | Five Crore Sixty Fiva Lakh Fiftasn Thousand One Hy

Total 5.65,15,100.00 | Werds ndred Rupeas Only
Payment Detalls STATE BANK OF iNDIA FOR USE IN RECEIVING BANK

Cheque-DD Detaits Bank CIN | Ral. No, 00040572018033198878| CPFA196795
Chenne/DD Mo, Bank Date | RBI Dale [ 27/03/2018-11:31:11 Net Verified wilh RB)
Name of Bank Bank-Braich STATE HANK OF INDIA,
Namea of Branch Saroll No, | Date Nol Verified with Scroll
NOTE:- This chaltan is valld for ¢ t to b registered in Sub Ruoglstrar office only. Not vatid for unroglstered d‘::cumunl Not Avallabie

FE TER Ham et i wriEkl SR meden s Ay e, wikgel) a1 wRRNe TERNd) W e 7 Ty
Lol N

Chaflan Defaced Details

Sr. No, Remarks 272 D“"f"mi‘\ﬁ: Userid Oefagament Amount
1 B L et Frr ratat IGRIT? 56515100.00

Page 142 Piinl Date 03-04.2018 14:06:45




GRH:  MHO12465243201718M  Amount 1 5,65,15,100.00 Bank: STATE BANK OF INDIA Date;  27/03/2018-11:31:02

|_ Total Defacement amounq 5,65,15,30.00
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CHALLAN
MTR Form Number-6

Istered In Suts Registrar afflce only.
Ftiess e vfmsh WoRaren sxaiend eny g

I — (9
239y [0%¢
2y [ ¢4

MY Mo Wi e
gl

s

Challan Defaced Details

Mol yalid for unregisterud documnnt.

.l.ssm MHO124859262017180 | @ArcooE I ELINIIRRI I 10 0 0000 KRBT 0 g Dale 27/03/2018-11:34:54 | Form Ior
Dapartment  Inspacior Genaral Cf Registralion Payer Details
g Non-Judiclal Stamps TAX 1D (F Any)
Type of Paymont Fine and Panallies IGR Rest of Malarashira
| PAN No.{If Applicabie) | AAACITOETA
Office Name NP _JT DISTRICT REGI NAGPUR URBAN Full Narme NAGPUR INTEGRATED TOWNSHIP PRIVATE
LIMITED
Lacatlan NAGPUR
1 Year 2017-2018 Ong Time FlaUBlogk No,
Accounl Head Detalls Asmount In R, Fremises/Building
10030055301 Penatiies 4521209.00 | Road/streat
AreafLocality
Town/Cily/Olsitlct
- T
] Remarks (If Any)
Amount In | Forty Five Lakh Twanty One Thousand Two Hundrad Ei
_';'olal 45,21.200.00 | Wordsg ghl Rupnes Only
Paymeni Dotalls STATE BANK OF ING}A FOR USE IN RECENVING BANK
Cheque-DD Delglls Bank CIM | Raf, No. 00405720 100337199537 | CPFG2034 78
Chequa/DD No. Bank Date | RE| Date 270312018-11:34:59 Mol Verified wilh HBi
Name of Bank Bank-Branch STATE BANK DF IND|A
Name of Branch Scroll Mo, . Date Mot Verificd with Serall
NOTE:. Thig challan Is valid for dpcument to by o oo it Avaliabie

Sr, No, Remarks Dofacempat Ma. Defaco. Usorid Qefacement Amount ,
1 0000032336201810 N3/04/2018-11:03:64 IGRI?7 4521208.00
Pagae 172 Print Dale 03-04-2018 11:03:5T
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STATE BANK DF INDIA Dme:  27032016-11:34:5%
45:94_9na.nuJ .
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GRN:  MH012465926201718M Amount : 45,21,208.00 Bank

[ Teotat Defacament Amount

Priot Date 03-04-2048 11:93:57




CHALLAN
WMTR Form Nuniber-§

EN MHO1246555 12017 18M

BARCODE  ILINETENRLRAEN By

LR

Date 27/03/2018-11 132:52

Form Iy

'Depnnmnnl

Inspatior Genaral QF Reglaialion

I

| Type of Payment  Duty on Unstampd or Ins

Non-Judicial Stamgs

uil stampd dog IGR Mumbai

-
TAX G (If Any)

Payer Detnils

PAN Mo {If Applicahle|

AMACITOSTA

El‘llce Name NPJ1_JT DISTRICT REGI NAGRUR URBAN

Full Name

Location

NAGPUR

NAGPUR INTEGRATED TOWNSHIP PRIVATE

LIMITED

Year

2017-2018 One Tima

Flat/Black Mo,

Account Head Detalls

Amounl| In Rs.

Pmmisus.‘ﬂuilding

000053501 A

mount of Tax

21541900.00

RoadiStraot

AreafLocality

Town/Cliy/District

PIN

117

00

Remarks {If Any)

2,15,41,300.00

Amount In

Words

Twa Crore Fifleen Lakh Forty Ona Thousand Nina Hun

dred Rupeas On| y

Paymant Delails

STATE BANK OF INDIA

FOR USE IN RECEIVING BANK

Cheque-DD Dotaits

Bank CiN

Ral. Ma,

000405?201&0331?9212[CPF8199?51

Cheque/ID Mo,

Bank Date ] RBI Dale

2022018-11:32:58 Nol Verifled with R8)

Name of Bank

Bank-Branch

STATE BANK OF INEHA

LNarne of Branch

Seroll Mo, |, Date

NOTE:. This challan 15 valid fo
T VIR WiIe geera [y

ETHN

Challan Defaced Details

# dotument 1o be registered In
5 WBRAERS #et IR

ha bl R

Not Verified willh Scron

Mobile Ne. ;
Sub » Raglstrar offics only, Not vatig for unregisteryd Gocurnent
AN @@lﬂ

<39y /]

?096

| %6 /et~

Nol dvaliable
ik w‘mureu TR wet ger o 9]

Er. No, Remarks Dafagement No. Defacemant Datd Userid Defacemant Amount
1 0000032466201815 03/04/2018-11:07:43 IGR377 21541800.00
Page 172

Print Date 03-04-2018 11:07:47



GRN: MH012465551201716M  Amount : 2,15,41,900.00 Bank: STATE BANK OF INDIA Date:  27/03/2018-11:32:52

Total Dafacamant Amaount 21 5,41,90[.‘,00' :
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CHALLAN
MTRA Form Numbter-§

GRHN MHOOO034004201819E | BARCODE

(RTEL RN BLULTERU R I L RIDE

Date  D2/0A/2018.16:48.04

Form 1D

Depariment

Inspector Genaral Of Ragistration

Peryar Deatalls

Reqistration Fee
Type of Paymenl Ordinary Collections IGH

TAX D (If Any}

PAN No{i Applicable}

Office Hame  NGP7 JT NAGPUR NG 7 SUB REGISTRAR Full Hame HAGPURA INTEGRATED TOWNSHIP PRIVATE
LIMITED
Loacallon MNAGPUR
Year 2018-2019 Ona Time FlayBlock Ha. PLOT HO 2 IN SECTOR 21 MIHAN
Acgount Head Detalls Amaunt In As. | Premiges/Building
003006331 Amaunt of Tax 30000.00 | RoadStreet KHAPRIIALY)
Arma/Localily MAGPLUR
Town/City/Dintrict
PIN l 4 4 1 1 \ 0 J i}
Remarks (i Any)
SecondPartyName=MAHARASHTHAA AIRPOHY DEVELOPEMENT
COMPANY LIMITED~
Amount In | Thirty Thausand Rupees Only
Total 30.000.00 | Words
Paymeni Detalls STATE 8ANK OF INDIA FOR USE IN RECEIVING BANK
Chenue-D0 Dulalls Bank CiH | Pol. No. | DOD4057201804027808%| CKFATTE05E
ChaquafDO Ma. Bank Dale | AR Oale | 02/04/201D-18:46:39 et Varifiad with QB
Name of Bank Bank-Branch STATE BANK OF INDIA
Mama ol Branch Secroll Mo, . Data Hat Verified with Scrgll

NOTE:~ This challan is valid far documenl 10 be reglsiered tn Sub Reglsirar office anly. Not valid for unreglsie
WGT A waes G S anoleRmn alEel) sraoenrean el sy ek, wldell 0w

anri .
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Challan Delaced Delalls

Mobile No, |
red dacument.

WL TR cietel cild)

Mot Available

&r. No. Remarks

Dalacement No.

Oefacamant Date Userld

Defacemant Amount

1 {i8)p270-2215

ONNG3A9532201R819

03042018-17.20021 1GR9

JN0O000
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