() 1st Floor, Nafees Guest House Building,
Dosar Bhavan Square, C.A. Road, Nagpur-18.

@ +917822015151 Mob. : 9881109925
© ca.huzaifa@gmail.com

%, Form-3
{See Regulation-3)
CHARTERED ACCOUNTANT CERIFICATE
QPFR-1 30.09,2023
{To be submitted at the time of Registration of Prlact and for withdrawal of Money from Designated Account))
Date: 01.07.2024

To: SHIVAI HOMES INFR& [THROUGH ITS PARTMER MR, PRAVIN VINYAKRAD RAUT)

subject; Certificate of Financial Progress of Work of SHIVAI KINGDOM CITY-2 having IMahaRERA Registration
Number P50500045538 [Only Applicable after project Registration) being developed by SHIVAIl HOMES INFRA and is based on the recards and documents
produced before me and explainations providad ta me by the mana gement of the Company.

Table A - Estimated Cost of the Project [at the time of registration of Praject)

_Srio. Particulars Estimated Cost (At the time of registration of Project)
1]i) Land Cost: N e
al  |Value of land as ascertained from the Annual Staternent of Rates [ASH). 3,02,78,000.00

b Estimated Amount of Premeam payable to obtain development rights, FSI, fungible
area, and any other incentive/ concessions in deficiency under DCR from Local
Authority or State Government ar any Statutory Autharity. 15,44,520.00
c)  |Estimated Acquisition cost of TDR |if amy) Q
d) |Estimated Amounts payable to State Government/UT Administration or compatent )

authority of any other statutory authority of the State or Central Government,

toweards stamp duty, transfer chargas, resgistration fees etc; and = 27,65,000.00
e} |Estimated Land Premium payable as per annual statement of rates (B5R) Tar
development of land owned by public .]l..‘ll'_"njr_-i?.-!_F!S o
f) Under Rehabilitation scheme; 0
iy Estimated construction cost of rehak bullding including site development znd
infrastructure for the same a5 certified by enginear o
i} |Estimated Cost towards clearance of land of all or any encumbrances including cost
of removal of legal [ llegal cccupants, cost fer praviding temporary transit
accomadation or rent in lien of Transit accomodation, overhead cost, amounts
payable to slum dweliers, tenants, apartment owners or apprapriate authority or
government or concessionaire which are not refunable and so on fi]
0
iii) |Estimated Costof ASR linked premium, feas, charges and security deposits ar
maintenance deposit, or any amount whisoever payable to any awthorities
lowards and in project af rehabilitation, o
v} |any ather cast including intrest estimated on the borrowing done speciflcally for
’cun:q_trug:tiun of rehabilitation companent. i
Sub Total of LAND COST R 3,45,87.520.00

ijDevelopmant Cost [ Cost of Construction:

[a) [Estimated Cost of Constructinn as certified by Enginees 4,97,93,364.00
(bl |Costincurred on additional items not included in estimated cost (A8 por enginesr Bl

certificata) : o
fc)  |Estimated expendilure for development of entire project excluding cost of

construclion as per(il) abave, i.e, salaries, censultants fees, site overheads, cost of

services (including water, clectricity, swerage), absorbed cost (attributable to this

project) el machinerizs and cauipment including its hire and malntenance costs,

consumahbles ol 63,00,000.00
[0 [Estimated Tases, cess, foe s, charges, premiums interst ete Lo any Statutory T -

Authority. = B e 0
&) |interst pa -,-.an1_:| financial institutlons, schedule Banks=mn Bk g ifancial = =

institution (NBFC) ar money leaders on canstruction iy o b rowed a

] I e s e 5,60,93,364.00
2 [Total Cost of the Project (Ttimated) T 9,06,80,864.00
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= Actual Cost Incurred an th
2 Project {as on Date of Certlicate) — -
r Mo, ——
Pa
1[i) Land Cost: —Fartieulors
2)_[Value of land ox ] - Amaount () Incurred
ascertalned from the
bl [incurred Amaunt of Premium m'n'lhle?ﬂm:lsutemm ST Rates [ASH). 1,15,65,800.00
: B obtain develapment rights, Fa1, fungible ¥
Ted, and any ather incentive
i f chnocessions in ﬂE"c]En[lll under DCA fram Lacal
- uthority or State Gavernment or
_any Statutory Autharity,
;::I Incurred Acquisition cost of TDR {If any] e 1544250 mﬂ,
Amounts paid to State Go
VETT ini
mentfUT Administratlon or competent authority o
anmy olher skatuto
ry autharity of the State or Central GWEmTI'IEI'In towards stamp
duty, transfer charges, resgistration fees etc; and 27,65,000.00
- s
€l |Estimated Land paid payable as per annual statement of rates (ASR) for
development of land owned by public authorities a
1} |Under Rehabilitation scherme: 3
il Incurred Expenditure for censtruction of rehabilitation building, 4 Inimum of (3] or )
(b 10 b considered 0
[a) Cost incurred for construction of rehabilitation building including s 1¢ T =
development and infrastructure for the same as certified by Engingar. 2
(o) tncurrred Expenditure for construction of rehak building as per books of
aceounts as vedificd by the A, g
i Incurred Cost towards clearance of Land of all or any encurnbraness including cost )
of remaoval of legal [ illegal ocoupants, cost for providing temporany transit
accomedation orrentin lien of Transit accomodation, everhead cost, amounts
payable ta slum dwellars, tenants, apariment owners or appropriate suthority or
___|governmenlt or concessionaire which are not refunable andsoon .~~~ | -
iii]  |Incurred Cost of A5R linked premium, fees, charges and security deposits ar
maintenance deposit, or any amount whisoever payabla to any authaorities 0
)[Ry ober cost 'unclud_i:i,g inrest estimated on the borowing done specifically for
construction of rehabilitation companant. L.
Sub Total of LAND COST Rs 1,58,75,050.00
ii] Development Cast [ Cost of Construction:
il Expenditure for construetion. Minimum of |a) or |b) ta be considerad - . 1,35,65,500.00
[a} Construction cost incurred including site developrent and infrastructure for 1,35,65,500.00
the same as cenified by Engineer, _ S
| i i aaks of sccounts as verified by the
:j:t: Actual cost of construction incurred as per b & 1,40,45,000.00
i) Dc-.st incurred on adgitional iterns not included in estimated cost (A5 per Engloeer .
Certificatz] -
i} |Incurred expanditure for development of entire project excluding cast of
construction as perlii) abova, e, salaries, consultants fees, site owverheads, cust of
services (including water, electricity, swerage), absorbed cost (attributable to this
project] of machineries snd egquipment inchuding its hire and maintenance lf"ms'
| consumables ete, All costs incurred to complete the constrictian of the entirs a
| phase of project registered. ——
i) |incurred Expenditure towards Taes, g, faas, charges, premiums interst et i [
any Statutory Authority. ] e —
(2] |imcurred Expenditure towards Interest payable to financial institutians, EEhEdf:IIE
banks, non banking financlal institution {NBFC) or money lenders on consimction . 0
funding or money borrawed for corstruction; - 38,65, 500.00
1, !
Sub Total of Developrent Cast ==
= - 2,94.40,550.08 |
3 Tatal Cost of the Project [Actual incurred as on date of v:uru..lcnte] ] S —
4 Progortion of the Cast imcurred on Land Cost and Construction Cost ¢ -
Estimated Cost. [Table &) . 2,94,40,550.00
5 Arnount which can be withdrawn frorn the Designated Account )
_E- i " aceounl . — o - = —
Lass: Amount withdrawn il date of this certificate from ﬂfsllﬁmm“—“lj— e ——
7 Net ﬂrmfuﬂl_-r;n ich cin be withdraven from the Designated Bank Accaunt unde = . 2994085000
this certificatee e T

Yours Faithfully

%ol Chartered Avcountnnts

131150
CA Huzail Samawndwala
TN N0 - 24131 15081 APVL150E0
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Table €

Statement for calculation of Receivables from the sales of the Real Estate Praject

Sold Inventory

SriNo Flat No Carpet Area Unit Consideration as Recelved Amount Balance
per Agreement [ Letter Receivable
of Allotment
{in Sg. mts)

1 Plot No.38 148.295 10,25,000.00 10,25,000.00 .
2 Plot No.82 143.945 12,50,000.00 12,50,000.00 -
3 Plot No.51 91 10,28,500.00 10,28,500.00 -
- 4 Plot No.28 136.531 10,29,000.00 10,29,000.00 -
3 Plot No.45 102.62 12,58,560.00 12,58,560.00 -
& Plot No.29 150.109 11,31,000.00 11,31,000.00 -
7 Plat No.20 975 11,80,600.00 11,80,600.00 -
8 Plot No.69 112.5 9,00,000.00 9,00,000.00 -
o Plot No.62 105 10,00,000.00 10,00,000.00 -
10 Plat No.21 97.5 11,54,000,00 11,54,000.00 -
11 Plot Mo 80 142.326 20,37,000.00 20,37,000.00 -
12 Plot No,77 139,932 13,56,000.00 13,56,000.00 -
13 Plot NoL&1 102.62 12,70,920.00 12,70,920.00 -
14 Plat Mo 50 91 8,26,400.00 8,26,400.00 =
15 Plot No.47 102,62 13,80,750.00 13,80,750.00 p
16 Plot No.04 287.5 41,77,700.00 41,77,700.00 -
17 Plot No.81 143,136 19,25,000.00 19,25,000.00 E
18 Plot No.73 125,035 13,01,000.00 13,01,000.00 e
19 Plot No.37 131,585 18,41,000.00 18,41,000.00 -
20 Plat No.44 102.52 13,80,750.00 13,50,750.00 -
21 Plat No &6 1275 17,29,000.00 17,29,000.00 -

22 Plat No.13 97.5 12,52,000.00 12,52,000.00
23 Plat No.56 g1 10,48,000.00 10,48,000.00 )
24 Plat No.17 57.5 13,90,500.00 13,90,500.00 E
25 Plat No.78 140.706 16,00,000.00 16,00,000.00 )

Total 3107.587 3,54,72,680.00 3,54,72,680.00 [}
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(Unsold Inventory Valuation)

Carpet Area
Unit Consideration as per Read
Sr Mo Flat No {in Sg. mts) Reckoner Rate (ASR)

1 Plot No.01 257.211 19,76,428.00
2 Plot No.02 409.35 31,93,360.00
3 Plot No.03 287.5 22,18,560.00
4 Plot No.05 287.5 22,18,560.00
= Plot No.06 287.5 22,18,560.00
7] Plot Na.07 287.5 22,18,560.00
7 Plot No.08 287.5 22,18,560.00
8 Plot No.09 410.418 22,18,560.00
9 Plot No.10 137.21 32,01,904.00
10 Plot No.11 97.5 10,97,120.00
11 Plot No.12 97.5 7,80,000.00
12 Plot No.14 97.5 7,80,000.00
13 Plot No.15 97.5 7,80,000.00
14 Plot No.16 97.5 7.80,000.00
15 Plot No.18 127.5 10,20,000.00
16 Plot No.19 127.5 10,20,000.00
17 Plot No.22 97.5 7,80,000.00
18 Plot No.23 93,75 7,50,000.00
19 Plot No.24 126.818 10,14,544.00
20 Plot No.25 143.677 11,49,416.00
21 Plot No.26 116.25 9,30,000.00
22 Plot No.27 116.25 9,30,000.00
23 Plot No.30 116.25 9,30,000,00
24 Plot No.31 116.25 9,30,000.00
T Plot No.32 170.229 13,61,832.00
26 Plot No.33 139.537 11,16,296.00
27 Plot No.34 118.125 9,45,000.00
28 Plot No.35 118.125 9,45,000.00
29 Plot No.36 118.125 9,45,000.00
30 Plot Mo,39 102.62 8,20,960.00
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8,20,960.00

Plot Mo.40 102 .62
Plot No.42 102.62 8,20,960.00
Plot No.43 102.62 8,20,960.00
Flot No.46 102.62 8,20,960.00
Plot No.48 173,857 9,91,656.00
Plot No.49 157.27 12,58,160.00
Flot No.52 91 7,28,000.00
Plot No.53 91 7,28,000.00
Plot No.54 126 10,08,000.00
Plot No,55 126 . 10,08,000.00
Plot No.57 91 7.28,000.00
Plot No.58 g1 7,28,000.00
Plot No.59 a1 7,28,000.00
Flot No.&0 134.862 10,78,896.00
Plot No.61 130.733 10,45,864.00
Plot No.63 105 8,40,000.00
Plot Mo.64 105 8,40,000.00
Plot No.B5 127.5 10,20,000.00
Plot Mo.&7 112.5 9,00,000.00
Plot Mo 68 112.5 §,00,000.00
Plot No.70 112.5 9,00,000.00
Plot Mo.71 112.5 9,00,000.00
Plot No.72 112.5 9,00,000.00
Plot No.74 173.572 13,88,576.00
Plot No.75 137.708 11,08,664.00
Plot Mo.76 135.28 11,14,240.00
Plot No.79 141,516 11,32,128.00
Plol Mo.83 144.517 11,56,216.00
Plot Mo.84 214.15 17,13,200.00
Total 8602.74 6,96,16,660.00
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Table D

Comparision Between Balance Cost And Recelvables
Sr. No. |Particulars

. Amount
Estimated balance cost to complete the real estate Project 61240334

=

Balance amount of receivables from sold apartments as per
Table C of this cerlificate (as certified by Chartered
2| Accountant as verified from the records and books of Accounts) 0

(i) Balance Unsold area (to be certified by Management and
3|to be verified by CA from the records and books of accounts) 8602.74

(i) Estimated amount of sales proceeds in respect of unsold
apartments {calculated as per ASR multiplied to unsold area
as on the date of certificate, to be calculated and certified

by CA) as per Table C to this certificate. . 69616660

4|Estimated receivables of ongoing project. [Sum of 2 + 3{ii}] 69616660

{To Be Filled for Ongoing Projects only}

Amount to be deposited in Designated Account - 70% or 100%
IF 4 is greater than 1, then 705 of the balance receivables of
ongoing project will be deposited in designated Account

If 4 is lesser than 1, then 100% of the balance receivables of
S|ongoing project will be deposited in designated Account 0

i3 )
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Table E
Designated Bank Account Details
Sr. No Particulars Designated bank Account Details

Actual Amount till Date (From Start of
bank account to till date)

41,52,734.45

62,60,531.15

1|Opening balance

2|Deposits 3,54,72,680.00
3lwithdrawals 2,15,65,206.30
4

Closing Balance

_l_:mﬂm_&_, certify that required propartion of money, as specified in the act, n_u__mnﬁmnt

—.| | hereby certify that Shivaji homes Infra has utilized the required popartion of u
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Table F

pieans Of Finance

51 Na,

Particulars

__,n;_...__u_u.__.m_u [#5 an date [Actual (45 on date of this
Estimated{at time af reglstration) __uq this certificara) cortificate)

-

Cwn Funds

| 0 ol 29440550

I

b

Total Berrowed Funds [secured) -
Drawdown availed tilldate

=]
L=}
[=]

Total Berrowed Funds [unsacured)
- Drawdown availed tilldate

1]

Custamer Receipts Used For The Project

0 0
0 c__ 35472680

Total Fund For The Praject

Tetal Estimated Cost (A5 per Table A)

|
mﬂ n; mnmummm_u_
_

J05a0EE4 m_n_mmn_mmah mn_mm_u.mm.____

Table G
AnyComments / abservations of CA
&r. Comments B I_
— _
2 [
]
|

Yours Faithiully

re of Chartered Accountants

131158
CA Huzaila Sanawadw:ila
UDIN NO - 2413115BBHAPVCLSED
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