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CHARTERED ACCOUNTANT CERIFICATE
" QPFAR-1 30.06.2023
@ be submitted b i ,
e at the time of Registratian of Prieet and for withdrawal of Maney fram Designated Aceaunt])
1
Tz SHI Cate: 01,03, 1
1002 SHIMAI HOMES INFRA [THAGLGH IT5 PARTNER fa. PRAVIN VINYAKRAD BaLT| gin
Sublect: Cortificate of Finans
£ of Financial Progress af W, i i
Number PSUSD0G1530 (il hurlll;:Ea.hl il nFSI-:'u'AJI A oCNOM CITY-2 having MahaRERA Registration
, & aler prajoct Registratian) being developed by SHIVAI HOBES iNFRA and |
. 1] s ba
explainations provided tn me by the manageriert of the Compary #edd an the recards and documents produced before me and
| Table A - Estimated Cust af the Frogect (a1 'IEEII-II-!'i:'!TIJIEd‘.I_‘IrI of Progect) T .
Sr No. | Farticulars
1|1} Land Cost; Estimated Cast (AR the time of registration of Project]
al Walug of lind a5 ascertained from 1he Anneal Statersent of Rotes (A5A],
; i . 5 - 3,02,78,000.00
L} Estimated Amoung of Premium payable 1o elitain deve lopment fighs, F5I, fungible ares, and any cther +
Incentivey concessions In deliciency wnder GOR Trom Lecal Auth oty ar $1aie Goverrment ar any
=2 Statulory futhanty 1t
4] Estiniated Acgusition cost of T0R i any) - .4-4.52[!.1}']':'
d) Estimaled Amounds payable 10 State GovestmentUT Administealion or comaetent authgrty ar z?
ther statutary aulhoety of the State or Central Government, tawards stamp dig ¥. 1ransfrr charpes,
FEERISLIAen deies S0 and 27,55,000.00
4 65,000,
a) Estimated Laral Pramium payable as per annoal statement ol rates [ASR) far develgoment of land
cwned by public authanties o
i} Wnder Relabilitatign scherme - 0
1] Estimated construction cost ef sehal builg mE reluding sae deweloament and imnfrastrecture far ne _E" -
SAMe a5 ferlilved by engeneg: ol
i Estimates Cast towards clearance of lang of all a1 any engumBrances melue ng cost of remaval of iseal | —
[illegal occunants, cast for providing Lemporary fransi scearmadasion of sent in lien of Trarsit
accomodation, overhead cost, amownts payable 1o slem dwellers, tenants, 3pariment ganers or
appropriate authority or government Br EONCEs§gnaire which ane net refunable and sa on "
. . 1]
i Estimated Cost of ASR linked premuum, fees, changes and securily deposits or maintenance deposis, ar
anY amaun whl.s_-'.l-.-n'l'_." payadle [o any .':lu1'|pr|‘. o5 tovaards and in project af rehabilitation. o
i) Any other cast including intrest estimated on the bormowing done specifically for canstructson of
rehabilitaticn carmaonent, il
Sub Total of LAND COST Rs I458T520
i) |Devalapment Cast / Cast af Canstruction: i
fa) 1Esl-mal:eﬂ Cost of Canstruction as cenfied by Engineer 4,97.63 382,00
[B}  |Costincuired an additianal teres not incluced in estimated cost JAs per engineer certificats)
i L]
fe} Estimated expenditere for development of entire graject excluding cost of COnsiruction as perfii)
abowe, e salaries, consultants fees. site averheads, cast of sarvices {including walter, ebectriciy.
swifage), absarbed east (atlributable 1o this project) of machineries and equipment including its hire
and maintenance costs, consumakles etc. - 63.00,000.00
|d] Estimated Taxes, cess, feds, charges, oremiums sberst oic ta any Statutaey Autharty. o
iel interst payable 1o f,.-l:ﬂ: cral institutions, schedule banks, non banking financial instituticn (NBFC) ar
. — o
money lenders an constrection funding ar morey borrawed for construction; . |
| LALL 5ub Tatal of Development Cost &,60,93,354.00 |
- - R 9,05, 60, 624.00
2 | Total Cost of the Project (Estimated) 2
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Actual Cost Incurred on the Projeet (a5 on Date of Certificate)

Srho.
1[i) Land Cost:
a)__|valug of land as ascertained from the Annual G

. Alement of Rates [45R),
bl |Incurred Amount of Premium payakle to obtain development rights, £5) fungiblz :

area. and any other Incentive, concessions in deficiency under DCR from Local

Authority or State Government or an i ol
t ¥ Statutory Autharity.
€l |Incurred Acquisition cost of TDR {if any) . m—

- 0
Amounts paid to State Government/UT Administration OF competent authority or any

ether statutory authority of the State or Central Gowernment, towards stamp duty

Particulars

amount (Rs.) Incurred

1.05,98,700.00

tra rlsier charpes, ril.‘sglst.ra'.iu n fees etc: and 27,65,000.00
e} |Estimated Land paid payable as per annual statement of rates (ASR) for develapment
of land owned by public authorities . g
f)  [Under Rehabilitation scheme: 1

i} Incurred Expenditure for construction of rehasilisation building. Minimum of |a) or (b]
to be considered

i3] Costincurred for construction of rehabilitation bullding including site development

and infrastructure for the same as certified by Engineer,

(b} incurrred Expenditure for construction of rehab building as per books of accounts

as varified by the CA, .

il Ineurred Cost towards clearancs of land of all er any encumbrances including cost of

removal of iegal £ illegal occupants, cost for providing tempasary transit
acoomadation o rent in lien of Trantit accomadation, overhead oasl, amounts
payable to slum dwellers, tenants, apartment owners oF appropriate autharsity o

EOVEIAIMENT of concess onaire which are not refunable and so on . ..
jii} Incurred Cost of A5K linked premium, fees, charges and security deposits ar
maintenange deposit, or any amount whiseever payable (o any autharities towareds
and in project of rehabilitation, S — g i= L.
i) |any ather cost including intrest estmated on the borrowing done specifically foe o
hahilitalion component

construction of rehabilitatio [ M Sob ol T ARD CO5T 1,49,07,850.00
|

pevelopment Cost J Cost of Construction;
| i) Erpnn_:lil.uu- for construction. Minimum of |3 or (b) 1o be considered 65,75,250.00
|a1] Construction cast incurred including site development and infrastructure for the A
sarme a5 certilied by Engineer. ) 75,250,
1) Actual cost of construction incurred as per books of accounts as verified By the CA

6B, 75, 350,00

(I} |Cost incurred an aditienal items not mcluded 0 esumated cost [As per Engineer .
Certificate) . -
(i) [Incurred expenditure for development of entire project excluding cost of construction

as perlill above, Le. salaries, consultants fees, site overhesds, cost of services
(including water, electricity, swerage), absarbed cost [attributabile ta this project) of
machineries and eguipment including its hire and Maintenance COSLS, LONSUM: bles
ere all costs incurred to completes the gonstuction of the entire phase of groject

| 0

] ragistered. . : e : SEITRTET = R

(d]  [Incurred Expenditura towards Taxes, cess, fees, charges, premiums interst o 1o any ]
Slatutory Authoricy, i ) b

{e) |Incurred Expenditure towards Interest payable to financial institutions, schedule 1
|banks, non banking financial institution [MEFC] or money lendérs on oonstruction

j 0
|funding or money barrowed for construction;
I Sub Total of Cevelopment Cost 65,75,250.00
ifi 7,14,33,200,
3 Total Cost of the Project (Actual incuired as on date of cerificans] 200.00
q Propodtion of the Cost ingurred on Land Cost and Canstruction Cost of tha Tetal
2369
[stimated Cost (Table A) TR
I Amount which can be withdrawn from the Designated Account B 14,583,200,
E T
Lass: Arount withdrawn till date of this certilicate from designated bank account _of
7 et Amount which can be withdrawn from tha Designated Bank Account under this

2,14.83,200.00

certificate

Yours Faitnfully

Sipmature of Chartered Accountants
131158

CA Huzaifa Sanawadwala

ULy MO ;- 2413 1158BKAPVEZAGE6
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v

Sold Inventory

SriNo  Ratio Carpet Area  |unit Received Ralance
Consideration as |Amount Receivable
per Agreement /

(in 5g. mts) Letter of
Allotment
a
|
1|  Plot No.38 148.295 10,25,000.00 |  10,25.000.00
2|  Plot No.82 143,945 12,50,000.00 |  12,50.000.00 J
3| PlotNo.51 91 10,28,500.00 10.28.500.00 ’
4|  Plot No.28 136.531 10,29,000.00 |  10,29.000.00
5 Plot No.45 102.62 12,58,560.00 |  12,58,560.00 ;
6| Plot No.29 150.109 11,31,000.00 |  11,31.000.00
7] Plot No.20 97.5 11,80,600.00 |  11,80,600.00 |
8| Plot No.69 112.5 9,00,000.00 9,00.000 .00 | h_:
9| Plot No.62 105 10,00,000.00 10,00.000.00 | |
10| Plot No.21 97.5 11,54,000.00 |  11,54,000.00 ]
11| Plot No.80 142.326 20,37,000.00 |  20,37.000.00
12| Plot No.77 139,932 13,56,000.00 |  13,56,000.00
13| Plot No.41 102.62 12,70,92000 | 12,7002000 | |
14| Plot No.50 91 8,26,400 00 82040000 ]
Total 1660.878 1,64,46,980.00 | 1,64,46,980.00 | - |
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(Unsold Inventory Valuation)

Carpet Area
(in Sg, mts} Unit Consideration as per Read
3 Mo Flat No ' Reckoner Rate [ASR)
1 Plot No.01 257.211 19,76,428.00
2 Plot No.02 409,35 31,93,360.00
3 Plot No.03 287.5 22,18,560.00
é Flot Ma.04 2875 22,18,550.00
3 Flot No.05 187.5 22,18,560.00
G Plot Mo.D& 287.5 22,18,560.00
7 Plat Ma.07 2B7.5 22,18,560.00
B Plet No,OB 2875 22,18,560,00
9 Plot No.09 410418 32,01,504.00
10 Plot Mo.10 127,21 10,87,120.00
11 Plot Nen11 g7.5 7,20,000.00
12 Plot No.12 97.5 7,50,000.00
13 Plot Mo 13 97.5 7,50,000.00
14 Plot No.14 97.5 7,80,000.00
15 Plat Mo.15 87.5 7,80,000.00
16 Plet Mo 16 87.5 7,80,000.00
17 Plot No. 17 q7.5 7,80,000.00
18 Plot No.18 127.5 10,20,000.00
19 Plat No.1% 127.5 10,20,000.00
20 “Plot Ne.22 87.5 7,80,000.00
21 Plot Ne.23 9375 7,50,000.00
22 Plot No.24 126.818 10,14,544.00
23 Flot No.25 143,677 11,49,416.00
24 Plot No.26 116.25 9,30,000.00
25 Plot Nw.27 116.25 9,20,000.00
26 Plot Mo.30 116.25 9,30,000.00
27 Flot Ma.31 116.25 9,30,000.00
28 Flot No.32 170,229 13,61,832,00
29 Plot No.33 139,537 11,16,2965.00
an Plot Mo, 34 118,125 9,45,000.00
31 Plot No.35 118,125 g,45,000.00
32 Blot Mo.26 118.125 g,45,000.00
33 Plat Mo.37 131,545 10,52.712.00
EL Plot Mo.39 102,62 8,20,860.00
35 Plot Mo.40 102.62 £,20,960.00
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36 Piot Np.42 102.62 £,20,960.00
37 Plot Ng.43 10262 8,20,960.00
38 Plot No,44 102.52 11,86,3560.00
39 Plat No,45 102,62 8,20,960.00
40 Plot Np.47 102,62 B,20,950.00
41 Plot No 48 123,957 5,91,656.00
42 Plat No.49 157.27 12,58,160.00
43 Plot Wo.52 g1 7,28,000.00
44 Plot N, 53 91 7,28,000.00
45 Plot No.54 126 10,08,000.00
46 Plat No.55 126 10,08,000,00
47 Plot No.56 91 7.25,000.00
48 Plot No.57 a1 7,28,000.00
439 Plot No.58 91 7,28,000.00
50 Plot No.59 a1 7,28,000.00
51 Plat Mo.&0 134,862 10,78,896.00
52 Plat No.51 130.733 10,45,864.00

53 Flot No.63 105 8,40,000.00

54 Plot No.&4 105 £,40,000.00

55 Plat No.55 127.5 10,20,000.00

56 Plot No.66 127.5 10,20,000.00

57 Plot Na.67 1125 9,00,000.00

Lt Flat Mo.6B 112.5 a,00,000,00

59 Plot No. 70 112.5 9,00,000.00

(4] Plot Ma.71 112.5 9,00, 000,00

B1 Plat No.72 112.5 9,00,000.00

62 Plot No.73 125.038 10,00,304.00

63 Plot No.74 173.572 13,88,576.00

B4 Flot No.75 138.708 11,09,664.00

65 Plot No.76 139.28 11,14,240,00

66 Plot No.78 140.706 11,25,648.00

67 Plot No.79 141,515 11,32,128.00

68 Flot Na 81 143,135 11,45,088.00

69 Plot No.83 144,517 11,56,216.00
70 Plot No.5d 214.15 17,13,200.00

Total B127.326 8,00,35,732.00
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Table D

Comparision Between Balance Cost And Recelvables
Sr. No. Particulars

Amount
Estimated balance cost to complete the real estate Project 69137684

=]

Balance amount of receivables from sold apartments as per
Table C of this cerlificate (as certified by Chartered
Accountant as verified from the records and books of Accounts) 0

(i) Balance Unsold area (to be certified by Management and
i|to be verified by CA from the records and books of accounts) B127.326

(i) Estimated amount of sales proceeds in respect of unsold
apartments (calculated as per ASR multiplied to unsold area
as on the date of certificate, to be calculated and certified

by Ca) as per Table C to this certificate.

80035732
80035734

4|Estimated receivables of ongoing project. [Sum of 2 + 3(ii)]

{To Be Filled for Ongoing Projects only)

Amount to be deposited in Designated Account - 70% or 100%
IF 4 is greater than 1, then 70% of the balance receivables of
ongoing project will be deposited in designated Account

If 4 is lesser than 1, then 100% of the balance receivables of

5 |ongoing project will be deposited in designated Account
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Table E
Designated Bank Account Details
Sr. No Particulars Designated bank Account Details

Actual Amount till Date (From Start of
bank account to till date)

1|Opening balance 76,42,750.40
2|Deposits 1,64,46,980.00
3|Withdrawals 2,13,17,644.95
4|Closing Balance 41,52,734.45

_ | hereby certify that required proportion of money, as specified in the act, collected |

ﬂ | hereby certify that Shivaji homes Infra has utilized the required poportion of
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*‘%'

qaple F
preans ﬂ[ﬂnznce
r Estimated(At time of ot e O e il -t R M R o
SrNo. |Particulars registration) of =hin oErTiicns this _s_v—-'nz'i' —
1|0wn Funds 0 T FLEEEIIC
Total Borrowed Funds (secured) - i
2| Drawdown availed tilldate i C =
Total Borrowed Funds (unsecured) : ) .
1|- Drawdown availed tilidate 5': - ——
4| Customer Receipts Used For The Project E= = ;53' —
5|Total Fund For The Project ””__': — =: e
6| Total Estimated Cost [As per Table A) OS50S SOEE0EES
Table G
AnyComments / observations of CA
ar. Comments
1
2
3 —
Fl
Yours Faithfully . ""=_=_::x"'“a_\

re of Chartered Accountants

131158
CA Huzaifa Sanawadwala
UDIN KO - 24131158BKAPVB2466
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