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M/5 GAD & ASSOCIATES

Shop ro. 19. Upper Ground Fleor, Mahaveer Market,

email id - cagadassocates@gmail.com.

caankitalrejz@gmail com
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FORM-3
[see Regulaticn 3]

CHARTERED ACCOUNTANT'S CERTIFICATE

[FOR REGISTRATION OF A PROJECT AND SUBSEQUENT WITHDRAWAL OF MONEY]

The Partners,

RK Builder and Developer

Sub.- Certificate of Financial Progress of Work of Swami Samarth Enclave having MahaRERA Registration Number
P50500049196 being developed by M/s RK Builder and Developer

Sir,

This certificate is being issued for RERA compliance for the Sewvami Samarth Endave having MahaRERA Registration
Number PS0500049 195 being developed by M/s RK Builder and Developer and is based on the records and documents

produced befare me and explanations provided to me by the Partmer of the firm.

FOR QUARTER ENDING 3 15T DECEMBER 2023

Table A -

Estimated Cost of the Project [at the time of Registration of Project]

Sr.No.

Particulars

Amountin Rs.

Estimated Cost

[At the time of Registration of project|

Land Cost

‘alueof the land as ascertained from the Annual

1.72.00.000

a| 1t iof Rates [ALR].

bl Estimated Amount of Premium payable to obtain develpment rights, FEL
additional FE|, fungible area and any other incentive/concession in deficiency under
CCR from Local Authority or State Government/UT Administration or any Statutory
Authority.

2604167

£| Estimated Acquisition cost of TOR [if any|

4l Estimated Amounts pavable o State Gowernment/UT  adminitration or
competent authority or any other statutory awthority of the State or Central
Governmeant, towards stamp duty. transfer charges, registration fees etc: and

12.34.000

g Estimated Land Premium payvable az per annual statement of rates [ALR| for
redevelopment of land owned by public authorities.

1 Under Rehablitation Scheme ©

[i|Estimatad construction cost of rehab building including site develpment and
infrastructure forthe same as cartified by Engineer.

[ii|Estimated Cost towards clesrance of land of all or any encumbrances including
ot of removal of legalillegal nccupants, cost for providing temporany transit
accommadation or rent in liew of Transit Accommodation, overhead costamounts
payvable o slum dwellerstenznts, apartment cwwners or appropraite suthorty of]
governmant or concessonaire which are not refundable and =0 on.

iii| Estimated Cost of ASR linkd premium. fees charges artd security deposits ot
maittenance deposit. or any arount swhatsoever payable to any zuthorities towards
and in project of rehabiltation.

fiv] Any Cther costincluding inerest estmared on the borrowing cone spacifically for
construction of rehabiliation componant.

SubTotal of LAND COST

21038167

Cevelopment Costd Costof Construction of Building:

[a| Estimated Cost of Construction as  certified by Engineer

5,397 6,405

[b] Cost incurred on additional tems not included N estimated cost [As per
engineer certificste|

|| Estimated Expenditure for development of entire project excluding cost of|
construction as per [i| above, e salaries, consultant fees, site overheads, development
weorks, cost of services [incluinda weater, electricity. sewerage. drainage. lavout roads
atc| aborbed oost [atributable to this project| of mathineries and equipment
including its hire and maintenance cots, consumables, etc.

3550300

[d|. Estimated Taxes, cess, fees, charges, premiums, interest etc. paysble to any
statutony Authority.

l.sooon

. Imterest payabk to fnancial institutions. schedued banks non-banking
financial institution [MBFC| ormoney lenders on construction funding on money
borrowed for construction -

55.00.000

Sub-Totalof GEVELOPMEMNT COST

23176706

Total Cost of The projec [Estimated|

2.42,14.875




Table B - Actual Cost Incurred on the Project [2s on Date

of Certificate]

Sr. No.

Particulars

lAmountin Rs.

Incurred

Land Cost

a] Walue of the land asascertained from the AnnualStatement iof Rates [ALR].

17200000

bl Incured sspendites on Premiums payable to obtain develspment rights, FEI
additional FEl, fungible area and any other incentive/concession in deficency under|
CCR from Local Authority or ftate Government/UT Administration or any Statutone
Authority.

2604167

£]_Incurred Expenditurs for Acquisition cost of TOR [if any|

d| Amounts pakd 1o Sate Government/UT sdminisration or Competent authorily or
amy other statutory authority of the State or Central Government, towards stamp
duty, transfer charges, registration fees etc; and

12,34.000

2| Land Premium paid for redevelopment of land owned by public authorities.

f]| Under Rehabilitation Scheme

[i|lncurred Expenditure for construction of rehabilitation building. Minimum of [a]
orib| to bo considorod.

[a] Cost Incurred for construction of rehab building includng site development and
infrastruture for the same as cetified by Engineer.

[b] Incurred Expediture for construction of rehab buildng as per the boolks of
accounts as verfied by the CA.

[ii] Incurred Expenditure toweards clearance of land of all or sny encumbrances
including cost of removal of legalfillegal occupants, cost for providing tempaoranye
transit accommodation or rent in liew of Transit Accommodation, overhead
costamounts payable o slum dwellerstenants, apartnent cwners or appropeaite

authority of government or concessionaire which are not refundable and toon.

[iii| Incurred Expenditure towsirds ASR linked premium, fees, charges and security
deposits or maintenance deposit, or any amount whatsoever payable to any
Authorities towards and in projact of rehabilitation

[fw] Any other cost including interest incurred on the borrowing done speacifically for|
construction of rehabilitation componant.

Sub-Total of LAND COST

21038167

Cevelopment Cest/ Cost of Construction of Building:

[i| Expenditure for construction. Mi 1of ] and [b] to be conside red
[a] Construction cost incured inzluding site development and infrazructure for
thEstimated Costof Construction as  cernified by Engineser

im

|b| Actual Cost of construction incurred as per the books of sccounts as vedfied
bythe CA

26114568

[ii] Cost incurred on additicnal ktems not included in estimated cost [As per engineer
certificate|

fii] Incured Expendiure for devebpmen of entire project escluding cost of
construction as per [i| above, (e salaries, conaultant fees, site overheads, development
weorks, cost of services [incluindg weater, electricity, swerage, drainage, layout roads
etc| aborbed cost [attributable to this project| of machineries and equipment
including its hire and maintenance cofs, contumablas, stc.

1075432

[t] Incurred Expenditure towrds Taxes, cess fees, charges premums  interest etc

pavable to any statutory Authority.

[v] Incurred Expanditure toweards Interest to financial institutions, scheduled banks,
nonbanking financial institution [WBFC| or money Enders on  construction
funding =n meonoy borrowend for construction -

Sub-Total of CEVELOFPMENT COET

2.71.23.000

w

Total Cost of The project [Actusl incurred as on date of cerificate|

48231167

Froportion of the Cost incurred on Land Cost and Construction Cost to the Total
Estimated Cost [Table A

51.1%

wn

Arount which £an be withdrawn from the Cesignated Acoount.

48231167

o

Lezs: Amount withdrawn till date of this cenificate from the Cesignated Account

18151364

]

Met Amount which can be withdrawn from the Cresignated Bank Account under this
cetificate

48231167

Cate:-15/01/2029
Flace-Magpur

rours Faithfully,

For G A D E ASSOCIATES
MREN - 177608
FRM-1465500

CAL Ankit Talreis
Magpur

15th January 2024

UDIN 2412 760EBKEIRIGEEE




Table D
Comparison between Balance Cost and Receivakbles

L. Mo, Particulars Amournt in Rs.

Estimated Balance Cost to Complete the Real Esae Froject [Diference of To@l

] [ : : 4.58,63,706
Estimated Project cost less Cost incurred|
Bzlance smount of receivables from sald apartment: as perTable € of this

2| cartificate(as cerified by Charterad 3
Accountant as verified from the records and books of Accounts|
[i| Balance Unsold area jto be certified by Management andto be verified by CA 213408
from the records and books of accounts| Y
[iil Estimated amount of sale: proceeds in respect of unsokd apartments
[calculated az per ALR multiplied to unsold area as on the date of cerificate, to FEiELLeE
be calculted and cerified by CA| F A
as per Table C to this cenificate

4{Estimated receivables of ongoing project. fum of 2 + 3 Jii 3.73.26,633
Amount 1o be deposited in Cresignated Account — 20% or 100%
[if4 i= greater than 1.then 70 % of the balance receivables of ongoing project will
be deposited in dasignated Account]

5 4.5%.83.7006

[if4 is lesser than 1.then 100 % of the balance receivables of ongeoing project will
be deposited in dasignated Account]

Table E
Designated Bank Account Details

Cesignated Bark Account Cetails

£ Mo, Particulars Actual Amount till Gata [From start of bank

account to till date|

Opening Balanca

1

2| Ceposits 1.21.60.758
Zlihceals 15775713
4 Clasing Balance 33,894,845

| hereby cenily that required proportion of money, as specified in the s, collected from allonees of the project unit as indicated in Table € has

been deposited in Cesignated RERA Bank Account.

| hereby cerifiy that M= RK Builder and Ceveloper has wilized the required proportion of money, azspecifizd in the act, collectred fromallottess

for this project onby for land and construcon of this project.

rours Faithfully,
For G A D& ASOCIATES

MEN - 177608
FRM-1de5500W

CA. Ankit Talreja

Magpur
Cate-15/01/2029 15th Jaruane 2029
Flace-Magpur UDIN 24127 GDEBKEIRIGEGE




Table C

Statement for calculation of Receivables from the Sales of the Real Estate Project

Sold Inventory

Unit
5 Consideration as
Sr. No. Flat No. Cxrpat Avea {In per Agreement /| | Received Amount Bal'ance
Sq Mtrs.) Receivables
Letter of
Allotment
(1) (2) (3) (@) (5) (6)

1 303 57.67 36,00,000 16,581,380 19,18,620
2 201 72.58 35,00,000 9,90,000 25,10,000
3 403 57.67 40,01,000 18,00,230 22,00,770
4 306 57.64 39,21,000 20,28 211 18,92 789
S5 305 57.64 39,00,000 19,11,287 19,88,713
6 501 72.58 35,00,000 9,90,000 25,10,000
7 601 72.58 44,90,000 20,57,192 24.,32,808
8 404 72.13 44,90,000 15,20,000 29,70,000
9 304 72.13 44,990,000 28,27 440 16,62,560
10 105 57.64 28,00,000 13,97,764 14,02,236
11 205 57.64 37,81,200 13,54,000 24,27,200
12 204 72.13 44,90,000 23,15,511 21,74,489
13 206 57.64 25,00,000 13,36,296 11,63,704
14 103 57.67 25,00,000 19,80,000 5,20,000
15 101 72.58 44,90,000 31,83,200 13,06,800
16 405 57.64 38,11,000 98,500 37,12,500
TOTAL 967.95 5,64,53,200.00 2,73,72,511.00 3,27,93,189.00

Unsold Inventory

Unit
Carpet Area (in| Consideration as
Sr. No. Plot No. ;.1 At ( or Rondy
Reckoner Rate
(1) (2) (3) (4)
1 102 57.67 21,86,635
2 104 72.13 27,35,067
3 106 57.64 21,85,688
4 202 57.67 21,86,635
5 203 57.67 21,86,635
6 301 72.58 27,52,016
7 302 57.67 21,86,635
8 401 72.58 27,562,016
9 402 57.67 21,86.635
10 406 57.64 21,85,688
11 202 27.67 21,86,632
12 503 57.67 21,86,635
13 504 72.13 27,35,067
14 505 S7.64 21,85,688
15 506 57.64 21,85,688
16 602 57.67 21,86,635
17 603 57.67 21,86,635
Total 2,134.19 3,93,96,633
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Tahle F

Means of Finance

Estimated *
{:t":a ® ¢ Proposed /Estimated
. Ime_c (As on the date of this | Actual (As on the
Sr. ; Registration) T e
No Particulars (InRs.) certificate date of certificate)| In
(proposed and inthag ]
indicative)
1|0wn Funds 2,50,00,000 2,50,00,000 1,56,48,613
Total Borrowed Funds (Secured) 5,00,00,000 5,00,00,000 )
- Drawdown avalled till date
Total Borrowed Funds
3|(UnSecured) 1,00,00,000 1,00,00,000
- Drawdown availed till date
52,10,045
Cus_tomer Receipts under for 7.21,89,822 721.89.822
Project 2,73,72,511
5|Total Funds for Project 15,71,89,822 15,71,89,822 4,82,31,169
Total Estimated Cost (A
kel Estleted Gust s her 9,42,14,875 9,42,14,875 4,82,31,169
Table A)

Table G

Any Comments / Observations of CA

NO ADVERSE COMMENTS

Agreed and accepted by:

byl

Name:- Partner and Authorised Signatory
Proprietor

Place:- Nagpur
Date:-15/01,/2024

Yours Faithfully,
For G AD & Associates
FRN - 146550W

CA. Ankit Talreja
Partner
MRN - 177608

UDIN 24177608BKBIRJ6568



