
M/SGAD&ASSOCTATES
Shop no. I 9, Upper Ground Floor, Mahaveer Market,

email id - cagadassociates@gmail.com,Mob. No. +91 7020387041

Isee Regulation 3l
CHARTERED ACCOUNTAN'I-S CERTIFICATE

(FOR REGISTRATION OF A PROJECT AND SUBSEOUENT MTHDRAWAL OF MONEY)

To,
The Partners,

RK Builder and Developer

Sub.:- Certificate of Financial Progress of Work of Swami Samarth Enclave having MahaRERA Registration Number
P50500049196 being developed by M/s RK Builder and Developer

This certificate is being issued for RERA compliance for the Swarni Samarth Enclave having MahaRERA Registration
Number P50500049 196 being developed by M/s RK Builder and Developer and is based on the records and documents
produced before me and explanations provided to me by the Partner of the firm.

FOR OUARTER ENDING 3OTH JUNE 2023

Table A - Estimated Cost of the Project (at the time of Registration of Projectl

Sir,

Sr. No. Particulars Amount in Rs.

Estimated cost
lAt the time of Reoistration of proiectl

I tand Cost
a) Value of the land as ascertained from the Annual Statement iof Rates lAsRl. t7,200,000

b) Estimated Amount of Premium payable to obtain dselopment rights, FSl,

additional FSl, fungible area and any other incentive/concession in deficiency under
DCR from Local Authority or state GovernmenvuT Administration or any statutory
Authority.

2,604,169

c) Estimated Acquisition cost of TDR {if any)
d) Estimated Amounts payable to State GovernmenTuT administration or

competent authoriD/ or any other statutory authoriq/ of the State or Central

Government, towards stamp duty, transfer charges, registration fees etc ; and
t,234,OOO

e) Estimated tand Premium payable as per annual statement of rates (ASRI for
redflelopment of land owned by public authorities.
fl Under Rehabilitation Scheme

li)Estimated construction cost of rehab building including site development and
infrastructure for the sme as certified by Engineer

lii)Estimated Cost towards clearance of land of all ot arry encumbrames including
cost of removal of legal/illegal occupants, cost for providing temporary transit
accommodation or rent in lieu of Transit Accommodation, overhead costamounts
payable to slum dwellergtenan6 apartment owners or appropraite authority of
government or concessionaire which are not refundable and so on.

iiil Estimated Cost of ASR linled premium, feet charges and security deposits ot
ma,ttenance deposit, or any amount whatsBer payable to any authorities towards
and in proiect of rehabilitation.

livl Any other cost including interest estimated on the borrowing done specifically for
construction of rehabilitation component.

sub-Total of LAND COST 21,o38.169

Development Cosy Cost of Construction of Buildjng:
Constructionas certified

lbl Cost incurred on additional items not included in estimated cost lAs

lcl Estimated Expenditure for dryelopment of entire potrt excluding cost of
construction as per li) above i.e. glaries, consultant fees, site overheads, development

works, cost of services lincluindg water, electricity, silerage, drai%ge. layout roads

etc.l aborbed cost lattributable to this proitrt) of machineries and equipment

including ,ts hire and maintenance cos8, consumables, etc.

3,550,300

(d). Estimated Taxes, cess, fees, charqes, premiums. interest etc. payable to any

statutory Authority.
l 50,000

e. lnterest payable to financial institutiont scheduled banks, noftbanking
financial institution {NBFCI or money lenders on construction funding on money

borrowed forconstruction :
5,500.000

SUb-TOtAI Of DEVELOPMEM COSI 73,t7 6,706

Total Cost of The oroject lEstimated)
94.214,875

+e

endiner .ertificatel

v



Table B - Actual Cost lncurred on the Prqect las on Date of Certificatel

Sr. No. Particulars Amount,n Rs.

lncurred
I

al value of the land as ascertained from the Annual stat!4q!!!q!!i!9l1l!!8L- 17.200.000

b) lruurred expenditure on Premiums payable to obtain dsr'elopment rights,

FSl, fungible area and any other irrcentive/concession in deficiercy
DCR from Local Authority or State GovernrenyuT Administration or any

2,604,169

cl lncurred ExDenditure forAcquisition cost ofTDR {,fany)
d) Arcunts paid to State GovernmenvuT
any other sbtutory authoriq/ of the state

administration or competent authority or
or Central Government towards stamp

duty, transfer charges, registration fes etc ; and

t,234,OOO

lor
fl Under Rehabilitation Scheme

(illrrcurred Expenditure for construction of rehabilitation building. Minimum of (a)

or (b) to be considered.

{al Cost lncurred for construction of rehab buildinq imluding site dflelopment and

infrastruture for the sme as certified by Engineer.

(bl lrourred Expediture for construction of rehab building as per the book o,

accounts as verried bY the CA

liil lncurred Expenditure towards cleararrce of land of all or any encumbrances

irrcluding cost of removal of legal/illegal occupanE, cost for providing temporary

transit accommodation or rent in lieu of Transit Accommodation, overhead

cosLamounts payable to slum dwel,ers,tenants, apartment owners or appropraite

authority of government or concessionaire which are mt refundable and so on.

liiil ltrurred Expenditure towsrds ASR linked premium, fes, charges and security

deposits or maintenance deposi! or any amount whats@er payable to any

authorities towards and in proiect of rehabilitation.

including ,nterest incurred on the borrowing dore specifica,ly forlivl Any other cost
construction of rehabilit ltion component.

Sub-Total of LAND COSI 21.o38,169

Ds/elopment CosV Cost of Construction of Building:
lil Exoenditure for construction. Minimum of la) and {bi to be considered

la) Construction cost incurred including site drye,opment and infrastructure for
thEstimated Cost of Construction as cenif,ed by Enqircr

lbl Actual Cost of construction irrcurred as per the b@ks of accoun8 as verfied
by the cA

9,176,850

lii) Cost incurred on additional items not included in estimted cost (As per engineel
certifrcate)

(iii) lncurred Expenditure for development of entire projtrt excluding cost ot
consruction as per li) above i.e- slaries, consultant f€s, site overheads, dflelopment
works, cost of seruices {itrluindg water, eltrtricity, silerage dtainage, Woul roads
etc., aborbed cost {attributable to this poectl of machineries and equipment
ircluding its hire and maintenance cos6, consumable' etc.

251,944

(ivl lmurred Expenditure towrds Taxes, css, fes, charges, premiumt interest etc.
payaole to any statutory Authority.

lv) lncured Expenditure toilards lnterest to financial institutions, scheduled banks,
nolbanking financial institution INBFC) or money lenders on construrction
fundinq on money borrowed for construction :
sub-Total of DEVELOPMENT COST 10,034,794

3 Total Cost of The proiect lActual incurred as on date of certificatel 31.072.963

4
Proponion of the Cost ircurred on tand Cost and Construction Cost to the Tota,
Estimted Cost (Table Al

32.98

5 Amount which can be withdrawn from the Desiqnated Account. 3t,07 2.963

6 Lss: Arcunt withdrnn till date of this certificate from the DesigBted Account 3.315.971

7
Net Amount which can be withdrawn from the Designated Bank Account under this
certificate

31,072.963

Dat*t3/@/2023
Place:+,lagpur

Yours Faithfully,
FoTGAD6ASSOC|ATES
MRN- 177608
FRt*t46550W

il*ry
f n^*r.n"nt ?bgpn

13& Aigust 2023
uDtN 23 I 776088GSMNP3697

Authoritv-



Particulars Amount in Rs.S. No.

63.t1t,912I
Estimated Balance Cost to Complete the Real Estate Prcject (Difference of Total
Estimated Proiect cost less Cost incurred)

2
Balance amount of receivables from sold apartmen6 as per Table C of this

certificate{as certified by Chartered
Accountant as verified from the records and books ofAccounts)

2,06+.613 li) Balance Unsold area {to be certified by Management and to be verified by CA from

the records and books of accountsl

18,243,93t
(iil Estimted amount of sles proceeds in respect of unsold apartmena
(calculated as per AsR multiplied to unsold area as on the date of certificate to
be calculated and cenified by CAI

as per Tablec to this certificate
of ongoing proi(t. Sum of 2 + 3 (ii)4

54,794,7525

Amount to be deposited in Designated Account - 70% or I 00%

{if4isgreaterthan l,thenTo%ofthebalancereceivablesof ongolng prcject will

be deposited in designated Account)

(if 4 is lesser than l. then I OO 0/6 of the balance rtreivables of ongoing projtrt will
be deposited in designated Accountl

Table D
between Balance Cost and

Table E

Designated Bank Account Details

S. No. Particulars
Designated Bank Account DeElils
AcnJal Amunt Ull Date (From start of bank
account to til, datel

I

2
3,425.442

3

4 Closino Balarre
tog.47 t

I hereby certify that required proportion of money, as specified in the act collected from al,ottees of the prcject unit as indicated in Table c has

been deposited in Designated RERA Bank Account.

I hereby certify that M/s RK Euitder and Dryeloper has utilized the required proportion of monq/, as specified in the act, col,ectred from allottees

for this prcject only for land and construcion of this projst.

Yours Faithfully,
ForG A D &ASSOCIAIES
MRN- 177608
FRI\}145550W

Dateit3/OAl2021
Pla€e:+'lagpur

CA
Nagpur
l3th Argust2023
uDtN 231 776088G5MNP3697

7A.283,931

ncnlna Brlrnae



Table C

Statement for calculation of Receivables from the Sales of the Real Estate Project

Sold Inventory

Unsold Inventory

o05
005
400 900

000
3 8t2
1

Sr. No. Flat No.
Carpet Area (in

Sq Mtrs.)

Unit
Conslderation as
per Agreemeat /

Letter of
Allotment

Received Amount Balance
Re ceivables

(1t t2l (3t t4t (5) (6)

1 303 57.67 3,600,OO0 234,OOO

2 20t 72.58 3,500,000 495,OOO

3 501 72.58 3,500,000 495,000
4 601 72.58 4,490,000 89,100

5 404 72.t3 4,490,000 1,520,000 9 /U,UU(

6 304 72.t3 4,490,000 990,000 5UU

7 205 57.64 3,781,200 80,388

8 103 57.67 2,500,000 990,000
TOTAL 534.99 30,351,2OO.OO 4,893,488.OO

Sr. No. Plot No.
Carpet Area (in

Sq Mtrs.f

Unit
Conslderation as

per Ready
Reckoner Rate

(u tzt (3) (4t

1 101 72.58 2,752,016

2 to2 57.67 2,186,635
3 103 57.67 2,L86,635
4 104 72.t3 2,735,067

5 105 57.64 2,185,688

6 106 57.64 2,185,688
20r 72.58 2,752,016

8 202 57.67 2,186,635

9 203 57.67 2,186,635

10 204 72.t3 2,735,067

11 205 57.64 2,185,688

t2 206 57.64 2,185,688

13 301 72.58 2,752,016

t4 302 57.67 2,L39899_

15 303 57.67 2,186,635

16 304 72.13 2,735,067

t7 305 57.64 2,185,688

18 306 57.64 2,185-0qq

19 401 72.54 2 16

20 402 57.67 2 186

2l 403 57.67 2,186,635

22 404 72.L3 2,735,067

23 405 57.64 2,185,688

24 406 57.64 2,185,688

25 501 72.58 2,752,Ot6

26 502 57.67 2,786,635

27 503 57.67 2,180,639_

28 504 72.13 2,735,067

29 505 57.64 2,185,688

30 506 57.64 2,18E,6qq

31 601 72.58 2,752,016

32 602 57.67 2 1

33 603 2 186

Total 2,064.61 1 N
57.67

78,283,9i



Table F
Means of Finance

Table G
Comments / Obsenrations of CA

Sr.

No.
Particulars

Estimated*
(At time of

Registration)
(ln Rs.)

(proposed and

indicative)

Actual (As on the
date of certificate)( ln

Rs.)

7 Own Funds 25,000,000 25,000,000 L4,270,000

2
Total Borrowed Funds (Secured)

- Drawdown availed till date
50,000,000 50,000,000

3

Total Borrowed Funds

(UnSecured)

- Drawdown availed till date

10,000,000 10,000,000

t3,486,992

4
Customer Receipts under for
Project

703,74L,643 L03,74L,643
3,3L5,971

5 Total Funds for Project L88,74t,643 188,74L,643 3L,072,963

6
Total Estimated Cost (As per

Table A)
94,2t4,875 94,2t4,875 3t,072,963

An

Agreed and accepted by:

Yours Faithfully,
FoTGAD&Associates

FRN - 146550W

.[e
I cA. Ankit Talreja
" Partner

MRN - L776OA
UDIN 23L776OABGSMNP3697

&
Name:- Smt. Ranjana Khodke
Partner and Authorised Signatory
Place:- Nagpur
Date:- 13l08l2023

7 NO ADVERSE COMMENTS

Proposed /Estimated
(As on the date of this

certificate
(ln Rs.)


