
M/SGAD&ASSOCIATES
Shop no. I 9, Upper Ground Floor, Mahaveer Market

email id - cagadassociates@gmail.com,No. +91 7020387041

[see Regulation 3]
CHARTERED ACCOUNTANT-S CERTIFICATE

(FOR REGISTRATION OF A PROJECT AND SUBSEOUEM WTHDRAWAL OF MONEYI

To,

The Partnert

RK Builder and Developer

Sub.i Certificate of Financial Progress of work of Swami Samarth Enctave having MahaRERA Registration Number
P50500049 I 96 being devetoped by M/s RK Buitder and Devetop€r

Sir,

This certificate is being issued for RERA compliance for the Swami Samarth Enclave having MahaRERA Registration
Number P50500049196 being developed by M/s RK Builder and Developer and is based on the records and docurnents
produced before me and explanations provided to me by the partner of the firm.

FOR OUARTER ENDING 3ISTMARCH 2023

Table A - Estirnated Cost of the Poect lat the tirne of Registratjon of project)

5r. No. Particulars Amount in Rs.

Estimated Cost

I Lrnd Cost
a) Value of the land as ascertained from the Annual Statement iof Rates IASR). t7,200.000
b) Estimated Amount of Premium payabte to obtain dflelopment rights, FSl,
additional FSl, fungiDle area and any other incentive/corrcession in deficiency under
DCR from Local Authority or State Governmen/W Administration or any Statutory
Authority.

2.604,t69

cl Estimated Acquisition cost ofTDR {ifany)
d) Estimated Amounts payabte to State GwernrEnVUT administration or
competent authori0/ or any other sbtutory authority of the State or Central
Governmenl towards stamp duty, transfer charges registration fes etc ; and

t,234.000

e) Estimated Lrnd Premium payabte as per annual statement of rates IASRI for
redflelopment of land gwned by public authorities.

LUnder Rehabilitat,on Scheme :

l4EstirBted construction cost of rehab building
infrastructure for the sme as certified by Engineer.

itrluding site dflelopment and

lii)Estimated Cost towards c,earance ot land of all or any emumbrances inctuding
cost of removal of legal/illegal trcupanB, cost for providing temporary transit
accommodation or rent in lieu of Transit Accommodatioo overhead coscamoun8
payable to slum dweilers,tenants, apartment owrers or approptaite authority of
goyernment or concesionaire which are mt refundable and so on.

iiil Est,mated Cost of ASR tinted premium, feet
maiftenance deposiL or any amount whatsoever

charges and security deposits ot
payable to any authorities towards

and in projtrt of rehabititation.

liv) Any other cost including
construction of rehabilitation

interest estimted on the borowing done sptrificalty fo,
@mponent.

SuUtotat of UqruO COST 2t t69

Cost of
{a} Estimated Cost of Construltion as certified by Enqineer 63,976.406

Cost{b) incurred on additional items not included tn est,mated cost lAs

(c) Est,mated Expenditure for development of entire proJect excluding cost
as per (4 above, i.e, slaries, consultant feet site overheads,

works, cost of seMces lincluindg waler, electr,ci0/, seerage. drainage, layout
erc.) aborbed cost lattributable to this projtrtl of machineries and
including its hire and maintenance costs, consumables, etc.

Idl. Estimated IaxeS ce55, fes, charges, premiums, interest erc. payable to

e. lnterest payable to fimncial
,inancial institution INBFCI or morEy
borrowed for construction i

institutions, scheduied banks,

of

lenders on construction funding on

3.550,300

I 50,000

5.500,000

of The

cosr
7 i,t76,706

t4,475

$P



Table B - Actual Cost lncurred on the Project (as on Date of Certificatel

Sr. No. Particulars Amount in Rs.

lncurred
I tand Cost

al Value of the land as ascenained from the Annuat Statement iof Rates IASRI. t 7,200,ooo

b) lrrcurred expenditure on Premiums payable to obbin dg/elopment rights, FSl,

additional FSl, fungible area and any other incentive/concession in deficiency under
DCR from Loca, Authority or State Governmnyw Administration or any Statutory
Authority.

2,604,169

cl Incurred Exoenditure for Acouisition cost of TDR lif anvl
d) Amunts paid to State GovernmenyuT administration or competent authoriq/ or
any other statutory authority of the State or Central Government, towards stamp
duty, trar6fer charyes. registration fes etc ; and

1,234,000

el Land Premium paid for redryelooment of land owned by Dublic authoritjes.
f) Under Rehabilitation Scheme

(i)lncurred Expenditure for construction of rehabilitation build,ng. Minimum of {al
or lbl to be considered.

{al Cost lncured for construction of rehab building includirE site dwelopment and
infrastruture for the eme as cenified by Engineer.

(bl ltrurred Expediture for construction of rehab building as per the book of
accounts as verfied by the CA.

liil lncurred Expenditure towards clearance of lad of all or any ercumbrances
iroluding cost of removal of legal/illegal occupanB, cost for providing temporary
transit accommodation or rent in l,eu of Transit Accommodafion, overhead
costamouns payable to slum dwellers,tenants, apanment owrers or appropraite
authority of government or concessionaire which are not refundable and so on.

liiil lncurred Expenditure towsrds ASR linked premium fees, charges and security
deposia or maintenance deposit or any amount whatsoiler payable to any
authorities towards and in proiect of rehabilitation.

{iv) Any other cost including interest incurred on the borrowing done specifically for
construction of rehabilitation component.

sub-Total of LAND COST 2t,o34,169

Development Cosy Cost of Construction ot Buildinq:
lil Exmnditure for construction. Minimum of lal and lbl to be considered

(a) Construction cost incurred including site dee,opment and intrastucturc tot

thEstimated cost of construction as certified by Enqineer

lb) Actual Cost of construction incurred as per the books of accoun6 as verfied
by the CA

4,976.080

{iil Cost irrured on additional items not imluded in estimated cost (As per engineer
certificatel

(iii) lruuffed Expenditure for ddelopment of entire projtrt excluding cost o,
construction as per (ll above i.e. elaries. consultant feet site overheads, dryeloPment
works, cost of services (incluindg watet electriciq/, sserage draimge, layout roads

etc.l aborbed cost lattributable to this project) of machireries and equipment
including its hire and maintenance cos6, consumables. etc.

a7,014

liv) ltrurred Expenditure towrds Taxet cess, feet charges, premiums, interest etc.
payabie to any statutory Authority.

lvl lmurred Expenditure towards lnterest to finatrial institutions, scheduled banks,

nocbanking financia, institution (NBFC) or money lenders on construction
funding on money borrowed for construction :
SUb-TOIAI Of DEVELOPMENT COST 5.063,O94

3 Total Cost of The pro;ect JActual incurred as on date ofcertificatel 26.101.263

4 Proportion of the Cost incurred on t2nd Cost and Construction Cost to the Tot.l,

Estimated Cost llable A)
27.70

5 Amountwhich can bewithdrenfrom t@ 26,1O1,263

6 Less: Arcunt withdriln till date of this ceniticate from the D6ignated Account

I Net Amount which can be withdrawn from the Designated Bank Account under this

certificate
26,t0t,263

Yours Faithfully,
FoTGAD&ASSOCIATES
MRN- t77608
FRt+t46550W

CA Ankit Talreja
llagpur
I 3th August 2023

uDrN 23 r 77608BGSMNO85 I 3
oaterlS/08/2023
Place;J.lagpur



Table D
between Balance Cost and Receivab,es

Table E

Designated Bank Account Details

5. No. Paniculars
Designated Bank Account DeE ils
Actual Amount till Date lFrom start of bank
account to till datel

I oDenino Balance
2 t,036,84 I

Withdrawals
4 Closing Balance

1.036,841

I hereby certify that required proportion of money, as specifled in the acL collected from allottees of the proitrt unit as indicated in Table c has

been deposited in Designated RERA Bank Account.

I hereby cenify that M/s RK Builder and Dfletoper has utilized the reguired propoftion of money, as specified in the act colltrtred from allottees

for this projtrt only for land and construcion of this prci(t.

Yours Faithfully,
FoTGAD&A'SOCIATES
MRN- t77608
FRr+r46550W

Dateit3/08/2023
Place:+{agpur

\"\y
I n**r"r"r,

I riu,gpu,
l3th August2023
uDlN 231 77608BGSMNO85l3

S. No. Partrtulars Arnount in Rs.

I
Estimated Balance Cost to Complete the Real Estate Prcjtrt lDifference of Total
Estimated Project cost less Cost incurredl

@.t t3,6t2

2

Balance amount of receivables from sold apartments as per Table C of this
certificatelas certified by Chartered
Accountant as verified from the records and books ofAccoun6)

3
(i) Balance Unsold area (to be certified by Management and to be verified by CA from
the r(ords and booK of accountJl

1,789.68

(ii) Estimated amount of eles proceeds in respect of unsold apartmena
(calculated as per ASR multiplied to unsold area as on the date of certificate to
be calculated and certified by CA)
as per Tablec to this certificate

67,859,t44

4 Estimated receivables of onooino oroiect. sum of 2 + 3 liil 67.859,t4+

5

Amount to be deposited in Designated Account - 70% or l00qo

lif 4isgreaterthan l,then70%of thebalancereceivablesof ongoing proJect wlll
be deposited in designated Account)

lif 4islesserthan l,then 100%of thebalancerseivablesof ongoing project will
be deposited in designated Account)

68.tt3.612



Table C

Statement for calculation of Receivables from the Sales of the Real Estate Project

Sold Inventory

Unsold Inventory

Sr. No. Flat No.
Carpet Area (in

Sq Mtrs.f

Unit Consideratlon
as per Agreement

/ Letter of
Nlotment

Received Amount Balance
Receivables

(1) l2l (3) (4) (sl (6)

1

o

3
4

201 72.58 3,500,000 495,000 3,oo5,o0o

501 72.58 3,5oo,ooo 495,000 3,005,000

304 72.13 4,490,000 396,000 4,094,00q

205 57.64 3,781,200 80,388 3,7OO,812

TOTAL 274.94 LS,27L,2OO 1,466,388.OO L2.OO

Sr. No. Plot No.
Carpet Area (tn

Sq Mtrs.)

Unit Consideration
as pet ReadY

Reckoner Rate

(1) t2l (31 (41

1 101 72.58 2,752,016

2 t02 57.67 2,186,635

3 103 57.67 2,186,635

4 104 72.13 2,735,067

5 105 57.64 2,185,688

6 i06 57.64 2,185,688

7 202 57.67 2,186,635

8 57.67 2,186,635

9 204 72.13 2,735,067

10 206 57.64 2,181,69q

11 30i 72.58 2,752,016

t2 302 57.67 2,196,635

13 303 57.67 2,186,635

t4 305 57.64 2,185,688

15 306 57.64 2,185,688

16 401 72.58 2,752,016

t7 402 57.67 2,186,635

18 403 57.67 2,186,635

19 404 72.13 2,735,067

20 405 57.64 2,185,688

2l 406 57.64 2,185,688

22 502 57.67 2,186,635

23 503 57.67 2,186,635

24 504 72.13 2,735,067

25 505 57.64 2,185,688

26 506 57.64 2,185,688

27 601 72.58 2,752,O19

28 602 57.67 2,186,635

29 603 57.67 2,186,635
Total 1,789.68 67,859,144

203

I

flq

M



Table F
Means of Finance

Table G

Sr.

No.
Particulars

Estimated*
(At time of

Registration)
(ln Rs.)

(proposed and

indicative)

Proposed /Estimated
(As on the date of this

certificate
(ln Rs.)

Actual (As on the

date of certificate)( ln

Rs.)

1 Own Funds 25,000,000 25,000,000 L4,270,O0o

2
I Borrowed Funds (Secured)

- Drawdown availed till date
50,000,000 50,000,000

3

Borrowed Funds

(UnSecured)

- Drawdown availed till date

10,000,000 10,000,000

LL,83!,263

4
Customer ReceiPts under for
Project

81,663,956 81,663,956

5 Total Funds for Project 166,663,956 166,663,956 26,LOL,263

6
Total Estimated Cost (As Per

Table A)
94,2L4,875 94,214,875 26,tOL,263

Comments / Obsenrations of CA

Yours FaithfullY'
FoTGAD&Associates

FRN - 146550W

Ankit Talreja
Partner

MRN . L776O8
uDrN 23177608BGSMNO8513Agreed and accepted by

Name:- Smt. Ranjana Khodke
Partner and Authorised Signatory
Place:- Nagpur
Date:- 13l08l2023

&

NO ADVERSE COMMENTSt


