
M/SGAD&^SSOCTA]'ES
Shop no I 9. Upper Ground Floor. Mahaveer Market.

Shyam Square. Amravati -444601

Mob. No *91 7070387041 email id ca gaciassociates@gnr<ril.com,
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FORM.3

Jsce Regulatron 3l

CHARTEREI) ACCOUNTANT'S CERTIFICATE

{FOR RE (;lS I RA IION OF A PRO]tiC r AND SUBSEOUENT Wrrl IDRAWAL Or- MONEY)

Io.
R Sandesh lnFrastructures Pnvate [-rmrted lPlot No. l35.Mohata NrkunJ lst Fioor.Canal Road, House No, 143/4.
Ramdaspeth.Opp Shreeranr Bhawan Nagpur-4400 I 0)

Sub.: Ccrtiflcatc of Financral l'rogrcss of Work of RSG WEST-END MahaRERA Rcgrstratron Number P50500049231 bcing
dcveloped by M/s R Sandesh lnfrastructurcs Private Limited.

Str.

Thrs ccrtrflcatc rs bernq rssucd for REIIA comp|ancc for the RSG WEST-END havrng MahaRERA Regrstration Number
P5050004923 I bcrng dcvclopcd by R Sandesh lnfrastructures Private Limited and rs based on the records and
documcn[s produced beforc arr'anci explanatrons provided to mc by thc manaqcment.

For Ouarter Ending 30th Septcmbcr 2023 l?-nd A( FY 2023-?4)

Table n ' Estimated Cost of thc Project {at the time of Registration of Project)

5r. No. Particulars Amount in Rs.

Estimated Cost

.rl Valu( of the Jand,rs,rsrcrLrrnc.J from lJlc Annual 5tatenrent rof Ratcs IASR)

bl {_rlrilalod A,nounl of PrenlrLlm p.ryablc lo oblarn development ilghl5 l:Sl.

dddrlronal I-51. IuDqrbr.'.r,ei.rnd any olhc, rn(enlvei'con(cs5ron rn defrarency under
DCR lrom Lo(al Authorty or State GoverDnrenvul Admrnrstratron or any Statutory
Authoriry. .

lAt the time of Reo,stration ot Droiectl

t t./5,o2.500

/6.oo.ooo

c) Estrmated Acqu,srt,on cost oF TDR (rf anv)

d) Estrnrated Amount5 p.ryable to State GovernmenyUT administratron or
(ompetent authoilty or any other statutory authority of the State or central
Governnrent. towards sl.rnrp duty. transfer charges. registratron fees etc j and

cl Esilmatec, [.ind P/cmrunr p.]yable as per annual statement of rates IASRI for
rcdevcloDnrenl ol lanc, owned .sLrlholtrel
,t . Unds Rcnabrl[ru] !(,llel-rs_ .

lr)Lstrm.rted constrr(tron cost or ,i.n.il-rrurrong ,nliuEillG-EiEropmenr and

iiil Eetimared Cost of AsR linled premium. fees. charges artd security deposits ot
marttenancc deposit, or any amount whatsoever payable to any authorities towards
.rnd rn prolecl of reh.rbrrt.rt,on

irvl nny ollE' (ost rnciudrng rnterest cStrmatcd on the borrowrng done
tor (onstu(tion o, rehabrlrtat,on

sub ToLrt ol I nND cosl

! os! ! -o-s! 
grlglq!{!_o.lrSl qq EI]g_ _

_ -El.lg,ll!llg! ! olr ol C onstru( tror | .6 r q!{'cd-ql:Elgrnqei _
lb) Cost rn(urred on addrtional rlenrs nol rn(luded rn estrmated (ost lAs

{{;) E5trnrakrd Expcnditure for dcveJopmcnt ol entire proJect ex(ludrng cost
(oDstrr/ct@n.rs per lil abovc. r.e. eaiafl(,s. (onsu,t.lnt fees, s,te

developmr'nt works. (osl of serurces l,nclurndg water. electflcrty. sewer.rge.
roads elc I .iborrred cost (attrbutable to this proJect) of machrneaes

rn(lud[]q rts hrre and ma,nlenance cost5. consumables. et(

ld) ttt,,nated Idxe5. (cs!. fec5 (irarqJc\. premrums. rnterest et( payable to

ar,1!"31
lei Interesl paydbl(. to fhancjJJ rn!t,tutrons, scheduled b.?nks,

fir)anrral ,rlt(utron INBFC) or money lendcr5on constru(tron lundng on
fo, (onttrU(tron

5Ub TOIAI Of DEVELOPMINT COSI

Total of The

lB,5 t,02,500

J 0O.00.000

21.5t,Q.500

N

rnlri\1ft( lllre lor lhr. sinn. ar aerlrfrerj bv l_noJncer

l,rlEstrnrated Cost low.rrds (lcaran(e of land ol all or any encumbran(es includ,ng
rost of rernovai ol lcgal/tllegal oc(upant5. (ost for provldrng temporary transil
accommodatron or renl [] lreu of Transit Accommodation, overhead costamounts
payablc to slum dwellers,tenants, apartment owners or appropraite authority o,
gOVCrrnment or concr.Ssionarre which are not refundable and so on.

1.00.00.000



Table B - Actual Cost lncurred on the Project (as on Date of Ceniricatel

Sr. No. Paniculars Amount in Rs.

Incurred
I Land Cost

al Value of the land as ascertained from the Annual Statement iof Rates IASRI t 7.7 5.O2,500

b) lncurred expenditure on Premrums payable to obtain development rghts, FSl,

additional FSl, fungible area and any other in(entive/concession in deficiency under
DCR from Local Authoriry or State Governme1VUI Admn$Ualon or any Statutory
Authority.

3.25.000

cl lncurred Expenditure for Acquisrtion cost of TDR lrfanyl

dl Amounts pard to State Governmenvul admioistration or competent authority or
any other statutory authority of the State or Central Government towards stamp
duty, transfer charges, registration fees etc : and

el Land Premium paid for redevelopment of land owned by public authorities.

fl Under Rehabiiitation Scheme

lillncurred Expenditure for construct,on of rehabilitation building. Minimum of (a)

or lbl to be considered.

lal Cost lncurred for constructon of rehab burldrng including site development and
,nfrastruture For the same as certified by Eng,neer

lb) lncurred Expediture for construction ol rehab building as per lhe books of
accounts as verfied by the CA.

lrl lncutred Expenditure towards cjearance ot land of all ot any encumbrances
rnciuding cosr of removal of legal/illegal occupants. cost for providing temporary
transit accommodation or rent in lieu of Iransit Accommodation. overhead
costamounts payable to slum dwellers,tenants, apanment owners or appropraite
authority of government or concessionaire whrch are not refundabie and so on.

liiil lncurred Expenditure towsrds ASR linked premium. fees, charges and security
deposiB or maintenance deposit. or any amount whatsoever payable to any
authorities towards and in project of rehabi,jtat,on.

livl Any other cost including jnterest incurred on the borrowjng done specifica,ly for
construct,on of rehabilitat,on component.

SutrTotal of LAND COST t7 .7 8.27.500

Develoon)ent Cosy Cost of Construct,on of Burldrno:
lrl Exoenditure for construction. Minimum of Ial and Ibl to be considered

lal Construction cost incurred including site developmenf and infrastructufe tor
thEstimated Cost of Construction as certified by Engineer

{b) Actual Cost of construction ,ncurred as per the book of accounb as verfied
by the CA

2 t.87.036

(iil Cost incurred on additional items not included in estimated cost {As per engrneer
certiticatel

{iiil lncurred Expenditure for development of entire project excluding cost of
construction as per (ll above, j.e. salar,es, consultant fees. site overheads,
development works. (ost ol seryrces linclurndg water, electricrty, sewerage, drainage,
layout roads etc ) aborted cost lattributable to th,s proJectl of machrner,es and
equrpment rn(ludrng rts hrre and marntenan(e (osts. (onsumables. etc

lry) lncurred Expend,ture towrds Taxes, cess. lees, charqes. premiums, rnterest etc.
payabie to any statutory Authority.

5.53.332

lvl lncurred Expenditure towards lnterest to financiai institutions. scheduled banks,
non-bankinq financial institution INBFC) or money lenders on construction
lundine on money borrowed for construction:
SuUTotal of DEVELOPMENT COSI 27.40.368

l Fotal Cost o, The oroiect lActual rncurred as on date oI certificatel 18.o5.67.868

4
Proportion of the Cost incurred on Land Cost and Construction Cost to the Total
Estimated Cost {Table Al

83.95

5 Amount which can be wjthdrawn lrom the Desiqnated Account. t8,05.67.868

6 Less: Amount wrthdrawn trll date of this ce(,ficate From the Designated Account 2,86.30.935

I Net Amount which can be withdrawn trom the Designated Bank Account under this
certificate

r s. r 9,36,933

Yours Faithfu,ly,
FoTGAD&ASSOCIATES
MRN , r 77608
FRN- | 46550W

CA. Ankit Talreja
Nagpur
25th Septemb€r 2O23
uDrN 23 r 77608AG5MRP825 I

Date: 25/ I l/2023
Place:Nagpur



'fable D
between Balance Cost and Receivables

Table E

Designated Bank Account Details

5. No. Particulars
Designated Bank Account Details
Actual Amount till Date lFrom start of bank
account to till datel

I Ooeninq Balance
2 Deposits 2,93,8 t,37 4

3 Withdrawals 2.86.30.935
4 losino Balance 7.50.439

I hereby ce(ify that required proportion of money. as specified in the acl collected from allottees of the pro.Ject unrt as rnd,cated ,n Table C has
been deposrted jn Desigoated REtIA Bank Account

I hereby (ertify that M/s R Sandesh lnfrastructures Private Limited has utilized the required proponion of money, as spec,f,ed in the act,
collectred from allottees for this project only for land and construcjon of this project.

Yours Faithfully.
FoTGAD&ASSOCIATES
MRN - I 77608
FRN- I 46550W

il"q
Datei 25/ I l/2O23
Place:Nagpur

CA. Ankit Talreja
Nagpur
25th September 2O23
UDIN 23 I 77608BGSMRPB25 I

S, NO, Partlculars Amount in Rs.

I
Estimated Balance Cost to Complete the Real Estate Project lDifference of Total
Estimated Project cost less Cost incurred)

1.45.34.632

2

Balance amount of receivables lrom sold apartments as per Table C of thrs

certificatelas certified by Chartered
Accountant as verified trom the records and books of Accountsl

12.06.9 t.181

3
(il aalance Unsold area lto be certified by Management and to be verified by CA
From the records and books of accounts)

689.65

lii) Estimated amount of eles proceeds rn respect of unsold apartmen8
{calculated asper ASRmultjplied tounsold areaas on the date of certificate. to
be calculated and certified by CAI
as per Table C to this certificate

84.44.2t4

4 Est,mated receivables ot onooino oroiect. Sum ot 2 + 3 lirl r 2.9 r.40.00 r

Amount to be deposited in Designated Account - 7@k or loryo
lif4isgreaterthan l,thenTO%ofthebalancereceivablesof ongoing project will
be deposited in designated Accountl

ljf 4 is lesser than l, then I 00 % of the balance receivables ot ongoing project will
be deposited in designated Accountl

9.03.98,O0 r5



Table C

Statement lbr calculation ol Receivables fronr the Sales of the Real Estate Proiect

Sold Inventory

Sr. No. Plot No.
Plot Area (ln

Sq Mtrs.)

Unit Conslderatlon
as per Agreement

/ Letter of
Allotment

Received
Amount

Balance
Recelvables

__ (1) _
l

(21 (3) (4t (5) {6}
Plot No.0t 288 82 .15,07,832 5,s0,000 39,57,832

') Plot No. 02 281 . l0 45,7 t ,923 9,14,500 36,57,423
3 Plot No. 03 320..10 57,76,723 14,00,000 43,76,723
,1 Plot No. 04 381 33 61,64,792 37,35,3 t4 27 ,29,478
5 Plot No. 05 127 50 17,84,133 3,56,826 14.27.307
6 Plot No. 06 105.00 16,10,563 3,3 l,000 12.79.563
7 Plot No. 07 r 05.00 15,82,308 4,00,000 1 I,82,308
8 Plot No. 08 10s.00 1s,71,006 3,14,200 12,56,806
9 Plot No. 09 105.00 1s,82.308 3,16,461 12,65,847
l0 Plot No. l0 146.03 22,79,200 2,s0,000 20,29,200
1l Plot No. I I t27.28 19.18,000 3,83,600 15,34,400
12 Plot No. 12 t02.7 5 r 5,76,000 3,16,000 12,60,000
t3 Plot No 13 102.75 r6,03,700 3,20,740 12,82,960
1.1 Plot No. l.i IO'2 7r

r 02.75
16,59.000 2 r ,000 16,38,000

r5
l(;

Plor No. l5 16,s9.000
19,21.374
18,87,064

__s.3.499q
3,84,160

I 1,27,000
PIot No. l7 r 2'i.50

127.50
r 5,37.21{

t7 Plot No. l8 5,2 r,000 13.66,06+
t8 Plot No. l9 10',2.75 13,60,380 3,00,000 10,60,380
l9 Plot No. 20 10'2.7 5 13,60,380 1,00,000 12,60,380
20 Plot No. 2l 102.75 r 5,37,3-10 3,28,s00 12,08,840
21 Plot No.22 102.75 15,37,340 .1,51.000 10,86,340
22 Plot No.23 102.75 16,s0,000 3,80,000 12,70,000

Plot No.24 | )7 '24

128.03
r 7.39.900 3,s0,000 13.89.900

'2.+ Plot No 25 2 r,63,640 21,000 '21,42,640
')< Piot No. 26 102 75 16,31,351 3,.+3,000 r 2,88,351
26 Plot No. 27 102 7s

102.75
16,s9,000 3,51,000 13,08,000

'2',1 PIot No. 28 16,59,000 1,51 ,000 1s,08,000
2A Plot No. 29 to2.75 16,03,700 3,20,740 12,a2,960
29 Plot No. 30 1o2.75 r 6,03,700 3,20,740 12,82,960
30 Plot No. 3l 127.50 19,89,995 3,98,000 1 5,91 ,995
3l Plot No. 32 t27.50 16,87,560 4,04,861 12,82,699

Plot No. 33 to2.75 r 6,59,000 10,50,000 6,09,000
33 Plot No. 35 102 75 1'1,04,62 I 3.26,273 10,78,348
3.+ Plot No. 36 I 02.75 16,s9,000 3,30,600 13,28,400
35
36
3',t

38

Plot No.37 t02 75
129 90

16.20.29t 6,75,000 _ 9,4s,291
r 6,26,890Plol No.38 20,97,360 4,70,470

Plot No. 39 r2803 r 9.30.166 I5,21 .000 4,09,166
Plot No.40 r03 50 t7.60.230

16, 15.-+01

s,50,000 r 2,10,230
39 Plot No. -1 I r03 50 3,23,000 12,92,40t
40 Plot No. -12 103.50 16,7 I ,000 3,34,200 13,36,800
.1 I Plot No. 43 103.50 16,71,111 50,000 16,21,111
42 Plot No.44 103.s0 13,36,874 7,47,200 5,89,674
43 Plot No.46 127.12 20,52,000 5,5 r ,000 15,0 1 ,000
.14 Plot No. 47 103 50 1 5.81 ,985 3,20,000 12,61 ,985
.15 PIor No. -i8 103.50 16,7 I , 105 3,3+.221 13,36,884
-16 Plot No.49 103 50 r 5.59,600 r.00.000 l.+,59,600
.+7 Plot No. 50 103.50 t6,43,000 3,29,000 1 3, 1 4,000
.18 PIot No. 5l r 03.50 rs,50,000 3, r0,000 12,+0,000
.+9 Plot No.52 r 29.53 18,a2,252 5.00,000 13.82.2s2
.50 Plot No. 53 132.28 19,93,407 17,01 ,000 2,92,407
5l Plot No. 54 r 12.00 16,87,784 6,87,784 10,00,000
(a Plot No. 55 I 12.00 t6,22,OOO 3,2 r,000 13,01,000

Plot No. 56 I 12 00 16,22,O00 3,25,000 12,97,000
54 Plot No. 57 r 12.00 16,22,OOO 3,24,400 12,97,600
55 Plot No. 58 112 00 16,22,O00 3,21,000 I 3,01 ,000
56 Plot No. 59 r 30.80 22,24,530 4,45,000 t7 ,79,530
5',i Plot No. 60 t'29 16 20,85,-1 l7 s0,000 20,35,417
58 Plot No. 6l I12 00 r8.08.+00

50,000
17,58,400

.t9 Plot No. 62 il2 00 t7..+8,07+
t6,99,050

16,98,07.+
60
6l

Plot No. (r3 I 12.00
r 12.00

3,5 r ,00 t t 3,+8,0-19
Plot No. 6-1 19.89.174 2,21,000 17,68,t74

62 Plot No. 65 l 12.00 t4,76,t25 r,50,000 13,26,t25
63 Plot No.66 132.28 22,06,983 4,07,000 r 7,99,983
64 Plot No. 67 132.28 22.06,983 5,10,000 I 6,96,983
65 PIot No. 68 I 12.00 18.98,',770 1,5 t ,000 17,47,770 N



b6
67

[)lot No. 69 I 1 2.00 t8,98,770 3,51 .000 15,47 ,770
Plot No. 7O r r 2.00 rs,08,625 I 1,21,000 3,87,625

68 PIot No. 7l I I 2.OO 15,08,62s I l ,21 ,000 3,47,625
69 PIot No. 72 r l2.oo r 8.08,355 13,21 ,000 4,87,355
70 Irlot No. 73 128.80 20,79,600 16,79,600 4.00.000
71 Plot No. 74 128 00 20,25,351 4,05,070 16,20,281
72 [)lot No. 76 r 12.00 1 7,99,9 1 3 3,60,000 r 4,39,913
73 Plot No. 77 1 l2.OO r 8,08,352 4,00,000 14,08,352
71 Plot No. 78 l1200 18.09.000 I l,51,000 6,s8,000
'/5 Piot No. 8l 155 25 2.1,65,000 .+,93,000 t9,72,OOO
76 Plot No. 82 120.7 5 r 9,23,634 50.000 18,73,634
77 Plot No. 83 120 75 18,00,000 9,5r,000 8,49,000
78 Plot No. 84 120.7 5 19,49,630 3,90,000 r 5,59,630
79 Plot No. 85 120.7 5 18,84,637 21,000 18,63,637
80 Plot No. 86 120.75 18,39, 1s2 4,01,000 14,38,152
81 Plot No. 87 120.75 18, r 9,650 3,63,930 11.55.720
82 Plot No. 88 120.75 18,85,000 4,70,000 t 4, 15,000
83 Plot No. 89 120.75 16,49,679 4,70,000 12,19,679
8-+ Plot No. 90 t56.97 2l ,46,300 3,00,000 18,46,300

TOTAL ro,464.67 L6,26,65,L7A 4,L9,73,39L L2,06,91,7A7

Sr. No. Plot No.
Plot Area (in

Sq Mtrs.)

Unlt Consideration
as per Ready

Reckoner Rate

(1) t2t {3) (41

I Plot No. 16 102.750 12,58,688
,2

Plot No. 34 102.750 12,58,688

3 Plot No. 45 r27.870 15,66,408

+ Plot No. 75 112.000 1 3,72,000

J Plot No. 79 1 1 2.000 1 3,72,000

6 Plot No. 80 132..280 16,20,430

689.65 44,44,2L4

Unsold Inventory

I.d

i.-':#



Table F
Means of Finance

Table G

Sr.

No.
Particulars

Estimated*
(At time of Registration)

(ln Rs.)

(proposed and

ind icative)

Proposed /Estimated
(As on the date of this

certificate
(tn Rs.)

Actual (As on the
date of certificate)( ln

Rs.)

1 Own Funds 18,52,82,500 18,s2,82,500 1,00,00,000.00

2
Total Borrowed Funds (Secured)

- Drawdown availed till date

3

Total Borrowed Funds

( U nSecured)
. Drawdown availcd till date

12,85,94,471

4
Customer Receipts under for
Project

t3,66,40,420 1,7,11,,1,3,392
4,t9,73,391,

5 Total Funds for Project 32,79,22,920 3s,63,9s,892 18,05,67,868

6
Total Estimated Cost (As per

Table A)
21,51,02,500 21,51,02,500 18,05,67,868

1 NO ADVERSE COMMENTS

Comments Obsenrations of CA

Yours Faithfully,
FoTGAD&Associates

FRN - 146550W

-\^Y
-co. e,.kit ralreja

Partner
M. no. L776OB

Agreed and accepted by: UDIN 2317 7 6O8BGSMRP825 1

\r &n-\
Name:- Dilip Agrawal
Director
R Sandesh Infrastructures Private l.imited
Place:-Nagpur
Date:- 2511112023

il


