
M/SGAD6ASSOCTA-rES
Sllop no. 19. (/pper Ground Floor. Mahaveer Markct.

Shy:rm Square. Amravati - 444601

Mob No ,91 7020387041 L-marl rd' cagadassocratcsCagmarl.com.
cotx

FORM.3

Jsee Regulatron .31

CTIAR]'ERED ACCOUNTANT's CERTIFICATE

(FOR REGISTRATION OF A PRO IECT AND 5UEsEOUENT WITHDRAWAL OF MONEY}

To,

R Sandeslr InFrastructures Private Limited lPlot No. I -35.Mohata Nikury l st Floor.Canal Road, House No. 143lA.
Ramdaspeth.Opp Shreeram Uhawan Nagpur-4400 I 0)

Sub.;- Ccrtificate of Frnancial Progress of Work of liSG WEST-END MahaRERA [?egrstration Number P50500049231 being
dr.vcloped by M/s R Sandesh lnfrastructures Private l.imited.

5tr

l'hrs c('rtrfl(atc rs bong rssucd for i?Elln conlplanc('for rhc RSG WEST-END h.rvrng MahallERA Registratron Nurnbcr
P50500O497-31 bcrnq developcd by tl Sandesh lnfrastructures Privale Limited and rs baseci on the rccords and
docLlments produced before rne and explanatrons provrded to me by the managemcnt.

For Ouaner Ending 3oth .lun(' 2023 ( lst Otr FY 2023-24)

Table A - Estimated Cost oF the Project (at the time of Registration of Project)

5r. No.

Vaiue o, ths lancl as ascertained from the Annual Statement iof Rates (ASR)

nmount in Rs.

Estimaled Cost
IAt tire 0,ne of Reqrst.atron of proje(tl

t 7. t 5.o2.500

il) E5trmated Amount of Premrunr payable to obtarn development rights. Fsl,

additronal F5l. Fungible area and ar)y other incentive/concession in deficiency under
DCR from Local Authority or State Governmenyul Admin,stration or any Statutory
nuthority.

76.00,000

c) Estrmated Acqursrtion cost ol fDR (if any)

d) Estimated Amounts payab,e to State Governmenyul administration or
(onrpeterrt authorrfy or.1ny otlrcr stat(/tory authorty of the State or Central
6ovcrrrnrt-nt. loward5 stamp duty transfer clrarges regrstration fees etc. (tnd

c) Eslrnrated [.]r)d lrrcnnun) payable a5 pef annual statement ol rates IASR) for
redevolopmenl Ol land owncd by publr( authoalres

L Undq Reh.rillrtaro.-k 1)e01(

i/llslrnrartcd (or)\t(Jatro,r co5[ ol rcir.rb b(1rl(|ng In(ludrng srtc devclopn]enl .rnd
rnrr.r5lructurr- lor thlr 5an)!i d5 certrfred I

lfJ[strrrated Cost lowards clearance of land of all or any encumbrance5 rrcludrng
cosl o, removal ol legal/illegal Occupants. cost lot ptoviding temporary transit
a(conrmod.rtron or rcnl rn leu of Tr.fnsit Accommodatron. overhead cost.amounts
payaDle to slunl dwellerr,tenants. apartment owners or approprarte authofity of
qovcrnmenl or conces5ronarre which are not refundable and so on

iirl I slir)]ated Cost of Asli ,rnled premium. fees. charges artd se(urity dcposits ot
marltenance deposit. or any amounl whatsoever payable to any authorrtreg towards
dnd,n Drote(t of rchabrlrtatron

lrvl Ary otlrer cost rnciudrrrg rntercst !'slinrated on thc borrowrng done speofi(ally
,o' 

_c ons tru( t@ olr-ej!btt4gll! g!]pgllgl!

sub-Tor"rl or IAND COs r

CosY Cost of Construclron of Buildinq:

I 8,5 r.02.500

la) EitrmartedCost of Constructronas (ertrled by Enqrneer

lbl Cost incurred on add,ronal items not included in est,mated cost lAs per

enqineer certilicate)

12,0qq0!oqo

ic) Estimated Expendrture for devclopment of entire project excluding cost of
construction as per {r) above. r.e salaries, (onsultant fees. site overheads,
devclopment w(, ks. cosl o, 5ervrces lrn(liirndq Mter clectrcity, tewerage. drainaqc.
layo(il roads rrt( ) aborbcd coSt {J(flDutabie to thrs prole(t} oF nrachrneftcs and
ceorpnlcnl rn(i(,dilr(l rls l)[c and rn.rrr,tenancc aosts. cor)sumables. et(
- -,,i,--iir,"'.',"n t.,rt.r ,crr recs. rrirq.., pi",r,,,n,r l,rt"*sr crr payaorc ro ,"y

lel lnlerr'sl p.ry.1bhr lo finanral fislrlLrtrons s(lredulec, banks. non'banklnq
h.ancral rnstfi/l,on lNBtCl or moncy lenderson (onstruction lunding on money
bo[owLd lor constructior] l

sub Torar or pIvr.r9_lllr,rvllqll 3.00.00.000

o).5002t

.}$s

P!4{!l!!s



Table B - Actual Cost lncurred on the Projed {as on Date of Certincatel

Sr. No. Paniculars Amount in Rs.

lncurred
I Land Cost

a) Value of the land as ascertained from the Annual Stalement iol Rates IASR). t 7 .7 5.02.504

bl lncurred expendrture on Premrums payable to obtain development ights. FSl,

addttpnal FSl. fungrble area and any other incentve/(oncession in defrcrency under
DCR From Local Authoaty or State GovernmenyUT Admrnistration or any Statutory
Authority.

3.25.000

cl lncurred Expenditure for Acquisition co5t of TDR lif anvl

dl Amounts paid to State GovernmenvUT admjnjstration or competent authorjty or
any other statutory authority of the State or Central Government. towards stamp
duty, transfer charges, registration fees etc ; and

e) Land Prem,um paid for redevelopment of land owned by public authoritjes.

f) Under Rehabilitation Schcme

{illncurred Expendrture for conltruction of rehab,l,tation buiding. Min,mum of {al
or lbl to be considered

{al Cost lncurred for construction ol rehab building including site development and
infrastruture for the same as certified by Engineer.

lO) lncurred Expediture for construction of rehab building as per the book of
accounts as verfied by the CA.

lii) lncurred Expenditure towards clearance of land ot all or any encumbrances
including cost of removal of legal/illegal occupants, cost for providing temporary
transit accommodatjon or rent in lieu of Transit Accommodation, Overhead
costamounts payab,e to slum dwel,ers,tenants, apanment owners or appropraite
authority of government or (oncessionaire which are not refundable and so on.

liiil lncurred Expenditure towsrds ASR linked premium, fees, charges and security
deposits or maintenance deposit, or any amount whatloever payable to any
authorities towards and rn project of rehabilitation.

lryl Any other cost rncluding ,nterest rn(urred on the borrowing done specifically for
constructron ol reh.lbrlrtation component

sub-Toral of tAND cosl t7.78.27.500

Development Cosy Cost of Construction of Buildina:
lil Exoenditure for construction. Minimum of lal and lbl to be considered

(al Construction cost incurred including site development and infrastructure for
thEstimated Cost of Construction as certjfied by Engineer

lb) Actual Cost oF constructjon rncurred as per the book of accounts as verfied
bv the CA

t 7.67.536

liil Cost,ncurred on additional jtems not rncludecl,n estimated cosl lAs per engrneer
certificatel

lril lncurred Expendrlure for development of entrre pro.,ect excluding cost of
construction as per lil above, i.e. salaries, consultant fees, site overheads,
development works, cost of seryices (incluindg water, electricity, sewerage. drainage,
layout roads etc.) atorbed cost {attributable to thrs project) of machineries and
equipment including its hire and maintenance costs, consumables, etc.

s.53.332

liv) lncurred Expenditure towrds Taxes, cess, fees, charges, premiums. interest etc.
oavable to anv statutory Authoritv.

lv) lncurred Expenditure towards lnterest to flnancial institutions, scheduled banks,
norbankinq financ,al institut,on INBFC) or money lenders on construction
fundinq on money borrowed for construction :
SUUTOIAI OI DEVELOPMENT COST 23.2O.8b8

Total Cost of The Droject lActual rncurred as on date of (ertificate)l r 8.0 r,48.368

4
Proportion oF the Cost incurred on Land Cosl and Constru(tion Cost to the Total
Es0mated Cost lTable A)

83.75

Amount wh,ch can be wrthdrawn lrom the De5rgnated Account t8,o1.48.368

6 Less: Arnount wrtlrdrawn till date of thrs certificate from the Designated Ac(ount t.84.95,t65

/ Net Amount which can be withdrawn from the Designated Bank Account under this
certificate

16.16.53.203

Date: 25/ll/2023
PLlce.-Nagpur

Yours Faithfully.
FoTGAD&ASSOCIATES
MRN , I 77608
FRN- I 46550W

,\*
Nagpur
25th September 2O23

UDIN 23 I 77608BGSMRO3B73



Table D
between Balance Cost and Receivables

Table E

Designated Bank Account Details

SNo Particulars
Designated Bank Account Details
Actual Amount till Date lFrom start ot bank
account to till date)

I Ooenino Balance
2 DeDosrts 2.O5.70.433

Wrthdrawals r.84.95, r 65
4 Closinq Balance 20.75.668

I hereby certify that required proportion of money, as specified in the act, collected from allottees ol the project unit as indicated in Table C has
been deposited in Desigmted RERn Bank Account.

I hereby certjfy that M/s R Sandcsh lnfrastructures Private Limited has utilized the required proportion of moncy, as specified in the .?ct.

collectred from allottees For this proJect only fot land and construc,on of th,s project

Yours Faithfully.
FoTGADEASSOCIAIES
MRN - I 77608
FRN- I 46550W

Date: 25/ I l/2023
Place:Naqpur

il**
Naqpur

i'J[T? :"#ff :i i, 0,,,,,,

5. No Particulars Amount in Rs

I
Estimated Balan(e Cost to Complete the Real Estate ProJect lDifference of Tota,
Estrmated Protect cost lc55 Cost rncurredl

3.49.54.132

2
Balance amount ol recervables from sold apartments as per Table C oF thr5

certificate(as cert,fied by Chartered
Accountant as veflfied from the records and books of A(countsl

t 3.32.7 A.27 4

l lil Balance Unsold area (to be certifred by Manaqement and to be verified by CA
from the record5 and book5 ol accounts)

689.65

liil Estimated amount of gles proceeds in respect of unsold apartments

{calculated asper AsRmultiplied tounsod areaas on the date of cenificate, to
be calcu,ated and certified by CAI
as per Table C to this certificate

84.48.214

4 Estimated receivables oFonooino Droject Sum of 2 + 3 liil 14.t7.26.488

5

Amount to be deposrted rn Designated Account - lAlo or lOO9o

(it 4 is greater than l, then 70 Eo of the balance recejvab,es of ongoing proJe(t wrll
be deposited jn desrgnated Account)

(if 4 ,s lesser than l, then 100 % of the balance receivables of ongoing project will
be deposited jn des,gnated AccountJ

9.92.O8.542



Sr. No, Plot No.
Plot Area (in

Sq Mtrs.)

[Init Consideration
as Per Agreement

/ Letter of
Allotment

Received
Amount

Balancc
Recelvables

(1) t2l {3} (4t (5) (6)
1 Plot No. 01 244.82 4s,o7,832 5,50,000 39,57 ,432
2 [)lot No. 02 281.r0 45,7 I,923 4,51 ,000 41,20,923
3 PIot No. 03 320.40 57,76,723 57,76,723
4 Plot No. 04 381 33 64,64,792 37,35,31 4 27,29,478
5 Plot No. 05 127.50 17,84,133 3,56,826 14,27,307
6 Plot No.06 r05 00 16. r 0,563 5l ,000 15.5(1.563
7 Plot No. 07 r05 00

to5.o0
I 5,82,308 '1.00,000 I l 82,308

rl Plot No. 08 r 5,71 ,006 3,14,200 r 2.56,806
9 Plot No. 09 r05 00 r s,82,308 3, r 6,46 l 12,65.A,+7
l0 Plot No. l0 l+6 03 22,79,200 2,50,000 20,29,200
1l ['lot No. I I 127 28 1 9, 1 8,000 3,83,600 15,34,400
12 Plot No. 12 to2.7 5 1s.76.000 3,16,000 12,60,000
13 Plot No. 13 1.O2.75 16,03,700 16,03,700
It Plot No. 14 1o2.75 16,s9,000 16,59,000
l5 Plot No. l5 to2.75 16,59,000 16,s9,000
l6 Plor No. l7 127.50 t9,21 ,374 19,2\,374
17 Plot No. l8 127.50 18,87,064 5,2 l,000 13,66,064
t8
t9

Plot No. l9 I02.75 r 3,60,380 1,00,000 r 2,60,380
l'lot No. 2() 102.75 r3,60,380 1,00.000 r 2,60,380

)o Plot No )l
Plot No. 22

t02.75 r 5,37.340
t5,3',l,340

3,2 8.500 12.08,8.10
2l t02-.75 4,51,000 10,86,340
22 Plor No. 23 to'2.75 l6,50.000 3,80,000 r 2,70,000
1? Plot No. 24 127 28 17,39,900 3,50,000 13,89,900
24 Plot No. 25 128.03 21,63,640 21,63,640
25 Plot No. 26 to2 75 16,3 1,351 3.43,000 12,88,351
26 Plot No. 27 102.75 16,59,000 3,51,000 13,08,000
)a Plot No. 28 to2,7 5 16,59,000 s l ,000 16,08,000
28 Plot No.29 t02 75 16.03,700

r6.03.700
5 ] 000 I5,52,700

29
30

Plot No. 30 I 02. /5 sr,000 15.52,700
Plot No. 3l t 27.50 19,89,99s 3,98,000 15,91 ,995

3l
32

Plot No. 32 127 50 r 6,87,560 -l,0.1,861 12,82,699
Plot No. 33 102.7 5 16,s9,000 10,50.000 6,09,000
Plot No. 35 102.7 5 t4,o4,62t 3,26,273 10,78,348

3.+ Plot No. 36 1o2.75 16,59,000 1,49,999 15,09,001
35 Plot No. 37 102.7 5 16,20,29r 5,70,000 10,50,29 r

36 Plot No. 38 129.90 20,97,360 2,60,73s 18,36,625
3',7 Plot No. 39 128.03 I 9,30, 166 10,2 l ,000 9,09, I 66
38 Plot No. 40 I03.50 t7,60,230 l,00,000 16,60,230
39 Plot No. 4l I03.50 16,15,401 16,15,401
+0 Plot No. 42 I03.50 16,71,000 16,7 r ,000
-ll Plot No. +3 r03.50 16,7l.l I I

13,36.87.r
s0,000 16,2 I,lll

.+2 Plor No. 4-1 103 50 7.47,200 5,89,674
l3 Plot No. +6 127 t )

ro3 s0
20. s2.000 5,s 1.000 l s,0l .000

+-t Plot No. -17 15,81 ,985 3,20,000 12,61 ,98s
.15 Plot No. 48 l03.50 16,7 1,105 3,34,221 13,36,884
46 Plot No. 49 103.50 r s,s9,600 l,00,000 14,59,600
47 Plot No, 50

Plot No. 5l
103 50 16,43,000 2,96,000 13,47,000

l8 103.50 I5,50,000 2,21,OOO 13,29,000
{9 Plot No. 52 129.53 14,42,252 s,00,000 13,82,252
50 Plot No. 53 132 28 19.93,-107 I I ,01 ,000 8,92,407
5l I)lot No. 54 r 12 00

I12 00
r 6.87.78.1 6.47.78.1 r 0,00.000

52 Plot No. 55 16,22,000 3.2 1,000
3,2s,000

13,0 I ,000
53 Plot No. 56 l12 00 16,22,000 12,97,OOO

5{ Plot No. 57 I r 1.00 16.22.000 2,86,000 13,36,000
55 Plot No. 58 l 12.00 16,22,OOO 3,2 1,000 13,01 ,000
56 Plot No. 59 130.80 22.24.530 2l,000 22,03,530
57 Plot No. 60 129.t6 20,85,417 50,000 20,35,417
58 Plot No. 6l l 12.00 18,08,400 s0,000 17,58,400
59 Plot No. 62 lr200 17,48,074 s0,000 16,98,O74
60 Plot No. 63 112 00 16,99,050 16,99,050
6l Plot No. 64 l r 2.00 t9 ,49 ,17 4 19,89,174
62 Plot No. 65 I12 00 14.76,125 1,50,000 t3,26,125
63 Plot No. 66 r32.28

t 32.24

.1,07,000 17,99,983
6{ f'lot No. 67 5. r 0.000 16,96,983
65 18,98,770

Table C

Staterlent for calculation of Receivables from the Sales of the Real Estate Project

Sold Inventory

2') $c
I']lot No. 68 I 12.00

)2
983

18.98.770



66 Plot No. 69 1 12.00 la,9a,770 18,98,770
67 Plot No. 70 112.00 15,08,625 1,21,000 t3,87,625
68 Plot No. 7l 1 12.00 15,08,625 1,21,000 13,a7,625
69 Plot No. 72 1 12.00 r8,08,355 13,2 1,000 4,87,355
70 Plot No. 73 128.80 20,79,600 13,71 ,000 7,08,600
7l Plot No. 74 r 28.00 20,25,351 21,000 20.04,351
72 Plot No. 76 1 12.00 17,99,913 51 ,000 t7,48,913

Plot No. 77 112.00 r 8,08,3s2 4,00,000 14,08,352
74 Plot No. 78 r 12.00 18,09,000 l 1,00,000 7,09,000
75 l']lot No. 81 155.25 24,65,000 4,93,000 t9,72,OOO
76 Plot No. 82 120.75 19,23,634 19.23.634

Plot No. 83 120.75 18,00,000 9,51 ,000 8,49,000
78 Plot No. 84 120.75 19,49.630 51 ,000 18,98,630
79 Plot No. 85 120.75 18,84,637 18,84,637
80 Plot No. 86 120.75 18,39,152 18,39,152
8l Plot No. 87 120.75 18, 19.6s0 3,63,930 14,55,720
a2 Plot No. 88 120.7 5 r8,85,000 4,70,000 14,15,000
83 Plot No. 89 120.75 t6,49,679 4,70,000 12,19,679
8.1 Plot No. 90 156.97 2r,46,300 2,00,000 19,46,300

TOTAL LO,464.67 L6,26,65,L74 2,93,46,9o4 L3,32,74,274

Unsold Inventory

Sr. No, Plot No.
Plot Area (in

Sq Mtrs.I

Unit Consideration
as per Ready

Reckoner Rate

(U t2l (3) 14l
I Plot No. 16 702.750 12,s8,688

2 Plot No. 34 102.750 12,58,588
1 Plot No.45 127.870 15,66,408

4 Plot No. 75 112.000 L3,72,000

) Plot No. 79 112.000 13,72,000

6 Plot No. 80 132.280 L6,20,430
689.65 44,4a,2t4

${



Table F
Means of Finance

Table G
Comments / Obsenrations of CA

Sr.

No.
Particulars

Estimated*
(At time of Registration)

(ln Rs.)

(proposed and

indicative)

Proposed /Estimated
(As on the date of this

certificate
(tn Rs.)

Actual (As on the
date of certificate)( ln

Rs.)

l- Own Funds 18,52,82,500 t8,52,82,500 1,00,00,000.00

2
Total Borrowed Funds (Secured)

. Drawdown availed till date

3

Total Borrowed Funds

(UnSecured)

- Drawdown availed till date
14,07,61,,464

4
Customer Receipts under for
Project

1,3,66,40,420 t7,1,1,,13,392
2,93,86,904

5 Total Funds for Project 32,19,22,920 35,63,9s,892 18,01,48,368

6
Total [:stimated Cost (As per

Table A)
21,51,02,500 21,51,02,500 18,01,48,368

1 NO ADVERSE COMMENTS

An

Agreed and accepted by

\r
Name:- Dilip Agrau,al
Director
R Sandesh Infrastructures Private Limited
Place:-Nagpur
Date:- 25 I 1r 12023

Yours Faithfully,
FoTGAD&Associates

FRN - 146550W

A"\^'V
) ca. errmtr"r"j.

M. no. 177608
uDrN 23L77 6O8BGSMRQ3873


