RADHESHYAM BHATTAD & CO C'A Devendra Taori

Chartered Accountants B Cam, FCA

Flat No. 202, Kamla Niketan, Plot No. 17, Opp. Kachipura Garde;._ Ramdaspeth, Nagpur - 440010
Tel. / Fax. - 0712 - 2567640, Email ;- cataori@gmail.com

Form-3
CHARTERED ACCOUNTANT CERTIFICATE

FOR REGISTRATION OF A PROJECT AND SUBSEQUESNT WITHRAWAL OF MONEY FROM DESIGNATED ACCOUN]
Date; 14.11.2024 -

To,

The M/s Mangalam,
Plot 124, Shop No. 8 Wadibhasme Complex, Opp to Central Bank of India, Umred Road, Nagpur-441204 -

Subject : Certificate of Financial Progress of Work of Mangalam Phase - 11 being developed by M/s Mangalam for Qr-IT of
FY 2024-25

Sir,
This certificate is being issued for RERA compliance for the Mangalam Phase - 11 being developed by M/s Mangalam and
is based on the records and documents produced before me and explanations provided to me by the management of the

Firm. [
2
Table A - Estimated Cost of the Project -
E Amount (Rs.) ¥
Particulars Estimated s
ascertained from the Annual Statement of Rates (ASK). 27,360,500 2
Premium payable to obtain ﬂ_rgﬂumrmt_righﬁm_ndditjmﬂ Fal,
: tive/concession in deficiency under DCR from Local 4

-




Parliculars

Amount (Rs.)

Sr No.
Estimated
2 Development Cost [ Cosl of Construction:
a) |Estimated Cost of Construction as cerlified by Englneer 0
b) |Expenditure for development of entire project excluding cost of construction as per(i) above, ie.
salarios, consultants fees, sile overheads, cost of services (including water, electricity, swerage),
cost of machineries and equipment including its hire and maintenance costs, consumables etc.
All costs directly incurred to complete the construction of the buildings/ wings of the project
registered, 16,650,220
¢} |Payment of Taxes, cess, fees, charges, premiums inleresi elc to any statutory Authority. 0
d) |Principal sum and interest payable to financial institutions, schedule banks, non banking
finandial institution (NBFC) or money lenders on construction funding or money borrowed for
construction; 0
Sub Total of Estimated Development Cost 16,650,220
Total Estimated Cost of the Project 44,010,720
Table B - Actual Cost Incurred on the Project
= i Amount (Rs.)
1 |Land Cost:
a) |Ax of Land or Development Rights, lease Premium lease rent, interst cost incurred
Land Gustml:t legal cost 18,900,000/
_ pa}fable to obtain development rights, FSI, fungible area, and any other
R from Local Authority or State Government or any Statutory Authority -:II
0

- Acquisition cost of TR {:.Em}r}




Amount (Rs.)

Development Cost / Cost of Construction:

Expenditure for construction Minimum of (i) and (ii) to be considered

(i) Construction cost incurred including site development and inliastructure for the same as
certified by Engineer

(ii) Actual Cost of construction incurred as Per the books of accounts as verified by the CA.
Cost incurred on additional items not included in estimated cost (As per engineer certificate)
Incurred Expenditure for development of entire project excluding cost of construction as per(i)
above, i.e. salaries, consultants fees, site overheads, cost of services (including water, electricity,
swerage), cost of machineries and equipment including its hire and maintenance costs,
consumables ete.

Incurred Expendirure towards Taxes, cess, fees. charges. premiums, interest etc. to any
Statutory Authority.

Incuned Expenditure towards Intercst to Financial institutions, scheduled banks, non-banking
institution (NBEC) oL money lenders on construction

gnated Bank Account under this




Table C-Statement for calculation of Receivables from the Sales of the Real Estate Project

Sold Inventory

o Hh Plot Carpert Unit Consideration as per Received Balance
Number Area Agreement/ Letter of Allotment Amount Receivable
1 1 119133 6,060,000 6,060,000 0
2 2 613.16 2,833,000 2,500,000 333,000
3 3 976.86 5,329,000 100,000 5,229,000
4 4 92452 5,043,000 4,200,000 B43,000
5 5 £57.91 4,680,000 4,600,000 80,000
6 6 763.17 6,982,500 6,982,500 0
o 7 737.64 4,045,900 4,045,900 0
8 8 629.66 3,000,000 3,000,000 0
9 9 863.97 4,500,000 4,500,000 0
~ Total 7,558.22 42,473,400 35,988,400| 6,485,000
~ Unsold Inventory
e i =3 o Bt __|Unit Consideration as per Ready
= 1 SI_fND' I.'I.’Iut‘Num'hEJ - dheniy Redcunerllat:
: el
e [ ot 000 9]
el s - -




Table D - Comparison between Balance Cost and Reccivables

Estimated Balance Cost to Complete the Real Estate Project (Differences of total
Estimated Project cost less Cost incurred)

Balance amount of receivables from sold apartments as per Table C of this
certificate (as certified by Chartered Accountant as veritied from the records and
books of Accounts)

(i) Balance Unsold area (to be certified by Management and to be

verified by CA from the records and books of accounts),

nount of sales proceeds in respect of unsold apartments
r ASR multiplicated to unsold area as on the date of certificate, to
certified by CA) as per Table C to this certificate
oles of on going project. Sum of (2 + 3(ii))]
ited in Designated Account - 70% or 100%
en 70% of the balance receivables of the ongoing project
esignated Account
en 100% of the balance receivables of the ongoing project

designated Account

6,485,000




Table E - Designated Bank Account Details

Sr. No. Particualars Designated Bank Details
Actual Amount till 30-09-2024
1 Opening Balance 297
2 Deposits 5
3 Withdrawals 12,059
4 Closing Balances 911

1 hereby certify “la“eqmmd proportion of money, as specified in the act, collected from allottees of
the P“I'fﬂﬁ unit as indicaled in Table C - 'has been depositcd in Designated RERA Bank account.

Mangalam has utilised the required proportion of money, as specified in the

ttees for this project only for land and construction of this project.




Table F - Means of Finance

Sr. No. Part: Estimated
arhiculars {at the time of Proposed Estimated et

1 |Own Funds Registration) (As on 30-09-2024) (As on 30.09-2024)

] 1,08, 08,603 1,08,08,603 1,08,08,603
2 |Total Borrowed Funds (Secured) 36,80,000 8,13,412 8,13412
3 [Total Borrowed Funds (U scured) 3,00,00,000 - 2
4  [Customer Receipts used for Project 2.24.73,400 N0 =
3 __[Total Funds for Project = o T
6 |Total Estimated Cost { As per Table A) 4,40,10,720 3,00,00,782 3,00,09,782

Table G - Any Comments / Observations of CA

Sr. NoJ Particulars

For Quarter ending September 2024.This certificate is being issued for Rera updation compliance and is based on records and
documents produced before me and explanations provided to me by the management of the firm.

The customer receipts are received in Current account and have been utilised for the purpose of this project only.Customes
receipts received in the current account by the promoter since the start of the project as the project was registered in2023
We havereliedonmanagementforadditionalinformationofsold /unsol dunitsinTableCandvaluationofunsoldunitsinTableC.

WehavereliedonmanagementforinformationprovidedinTableE

AW e | R | R

Agreed and accepted by Yours Faithfully
M/s MangalanfIANGALAM

For Radheshyam Bhattad & Co.
‘fgc_r:’g‘jd Chartered Accountant
MName: Shravan R. Nerkar Nﬁﬂ"ﬂp é | CA Devendra Taori
£
I

Date: 18.11.2024 M. Mo. 102572

W/ Wi 24102572 B8KBMV F243]




