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FOR REGISTRATION OF A PROJECT AND SUBSEQUESNT WITHRAWAL OF MONEY FROM DESIGNATED ACCOUNT
Drate: 08.07.2024
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The M/s Mangalam,
Plot 124, Shop No. 8 Wadibhasme Complex, Opp to Central Bank of India, Umred Road, Nagpur-441204
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Subject : Certificate of Financial Progress of Work of Mangalam Phase - Il being developed by M/s Mangalam for Qte-1V of

Sir,
k mmtumm&mmpﬁmhmm;lhmﬂm-nbﬂngdewlopedh}rhﬂsm“llmmd
is based on the records and documents produced before me and explanations provided to me by the management of the ;
Firm. :
d
Table A - Estimated Cosl of the Project !
H
I N
Sr No. Particulars T :
1 |Land Cost: :
a) Value of the land as ascertained from the Annual Statement of Rates (ASR). 27,360,500|
b) |E Amount of Premium payable to obtain development rights, F51, additional FSL
’ I sl area, and any other incentive/concession in deficiency under DCR from Local
- |Authosi y ¢ State Government/UT Administration or any Statutory Authority. 0
Estimated Acquisition cost of TDR (if any) 0
' s s to State Government or competent authority or any other statutory
or Central Government, lowards stamp duty, transfer charges,
um payable as per annual statement of rates (ASR) for development of
g "'
if mmﬂldﬂw-ﬂmh
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| or any encumbrances including cost of removal
ng lemparary transit accomodation o rent in lien of
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: St No. Particulars Estimated
I‘“I.
4 2 Cost / Cost of Construction: i
e a) Construction as certified by Engineer |
b) hWtdmmﬂmmdenpﬂ{:}amu.
consultants fees, site overheads, cost of services (including water, electricity, swerage),
of machineries and equipment including its hire and maintenance costs, consumables etc.
costs directly incurred memqﬁkh&mmmmdﬂwbuildeﬁwingsct&wpmkd
. 16,650,220
<) WdTmﬂmmmﬂmmmwmmymmmmﬂmim 0
. d) nmardtnu:ﬂlpaﬂbhloﬂmndll imﬁmnons,schedu}ehnﬂ:s.nmhanklng
b mlimPanﬂﬂmﬁmm‘mﬂmﬁnﬂm;mmymeedhr
: 0
. Total of Estimated Development Cost 16,650,220|
| otal Estimated Cost of the Project 44,010,720
Table B - Actual Cost Incurred on the Project
Sr No. Particulars Amount (Rs.)
Incurred
1 rmm
a) ﬁqﬂﬂﬁmﬁﬁn{Lﬂdelupmunghm lease Premium lease rent, interst cost incurred
C wﬂm[.arﬂﬂwtmdhplm 18,900,000
b oun dhﬂi@payabkhnbuhdwdupmmtﬁghmmmﬁbhmmdmyuﬂwr
- incent mdBDCE&mLuﬂlAuﬂwmilymﬁmermmtmmyEutum Authority ]
neurred mhmﬂ&nmﬂdmﬂﬁmﬂ ol
TS plﬂhhnﬁhhﬁmmmmlmmpﬂmtmﬂmtymmyummmm“mty
yﬂlﬂucmmmwﬂammpdummmﬁmmm@mm fees etc;
: 819,590
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on of rehabilitation building. Minimum of (a) or (b} to be

of rehab building including site development and
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Incurred

Cost / Cost of Construction:
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fied by Engineer
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C mthﬂnﬂmﬂdhmnﬂmﬂ{Mpﬂmﬁmmﬁﬂﬂh}
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), cost of machineries and equipment including its hire and maintenance costs,
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institution (NBFC) oL money lenders on construction
fun ..dmmhm
“Total of Development Cost:

ortion of the Cost incurred on Land Cost and Construction Cost to the total Estimated

338181

3,381,81
3,381,810

9,650,192
29,369,782
67%

29,369,782
29,369,782
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Table c-mmmam

#
Unit Consideration as per

w Letter of Allotment

Received
Amount

vables from the Sales of the Real Estate Project

Balance
Receivable

6,060,000

6,060,000

2,833,000

2,500,000

:m,gl
5,229,

5,329,000

100,000

5fm3; m

4,200,000

843,000)

4,680,000

4,600,000

80,000}

6,982,500

6,982,500

4,045,900

4,045,900

wliml<gjen|n]ds b ] =

3,000,000

3,000,000

4,500,000

4,500,000

42,473,400

35,988,400

Unit Consideration as per Ready

Reckoner Rate

e
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Table D - Comparison between Balance Cost and Reccivables

| sr. No. Particulars

1  |Estimated Balance Cost to Complete the Real Estate Project (Differences of total
Estimated Project cost less Cost incurred)

nce amount of receivables from sold apartments as per Table C of this
tificate (as certified by Chartered Accountant as veritied from the records and
books of Accounts)

i) Balance Unsold area (to be certified by Management and to be

rified by CA from the records and books of accounts),

(ii) Estimated amount of sales proceeds in respect of unsold apartments
ated as per ASR multiplicated to unsold area as on the date of certificate, to
be calculated and certified by CA) as per Table C to this certificate
[Estimated receivables of on going project. Sum of [2 + 3(ii))]
5 ount to be deposited in Designated Account - 70% or 100%
- |IF 4 is greater than 1, then 70% of the balance receivables of the ongoing project
will be deposited in designated Account
4 is lesser than 1, then 100% of the balance receivables of the ongoing project

in designated Account

L™ (]

14,640,938
6,485,000/

0.00

6,485,000




Table E - Designated Bank Account Details

I'ﬁﬂywmmﬁmn{my}uw&d in the act, collected from allottees of
t unit as indicaled in Table C - 'has been depositcd in Designated RERA Bank account.




Table F - Means of Finance

Estimated
l‘:‘m Mo Particulars {at the time of Proposed Estimated Actual
Rﬂmtiun] {As on 31-03-2024) {As on 31-03-2024)
1 |Own Funds 10,808,603 10,808,603 10,808,603
2 |Total Borrowed Funds (Secured) 3,680,000 813,412 813,412
3 |Total Borrowed Funds (Unsecured) 20,000,000 0 0
_ 4 |Customer Receipts used for Project 42,473,400 34,519,837 32,986,167
| 5 |Total Funds for Projeet 76,962,003 46,141,852 44,608,182
6 |Total Estimated Cost ( As per Table A) 44,010,720 29,369,782 29,369,782
Table G - Any Comments / Observations of CA
| S Particulars
Yours Faithfully
For Radheshyam Bhattad & Co.
Chartered Accountant
anvy
CA Devendra Taori
M. No. 102572

UDIN: 24102572BKBEMTBB351



