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Partner Nshan Ghanshyam Hatwar
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Sublect: Certificate of Financial Pragress af ttriork sf " f i*ZAft HlSt'l'i-*$-ra.i" heving Ir.4ahaREF.A F.egistratian I'Jumber - ?50500049345

being developed by M/s The Squarefeet Company

Sir/ Madam.

This certifisate is being issued foi'RERA ccmpiiai-rce foi'the " Ei{iZAR HIGHTCWiI" having i"lahaREftA Regisiration iii.imbei- -

PSGSO0049345 being developed byThe Squarefeet Ce.mpa::r;, Partner Dani Hiranwar, and is based on the records and dacurnents

produced before me and explanatrons p:"avide-J to me hY th= mar:agement cf the Carnpa:'iY.

Table A- Estimated Cost of the Proiect {at the time of Registration of Project}

! c,o. Ekr,rangency, M-25. Chharrapah Square warona Roac. Nagpur-44c0i5 E( caameyciab(e@grnail.corr, I *9t ;lsp:s02hu6,95795M342

9r. its" Particulars Estimated Ccst

{At the time of
ictration rrf Proiectl

-1 -2" -3

^-J ?^-t

a) VatueofthelandasascertainedfrlomtheAnnualSta@ 40100000"00

ib) frti*rt",i .Amount of Premium payabie to obtain development r"ights, FSl. Additional FSl, fungible

area. And a*.r, other i*centlve/ce*cession in deficiency under DCR from Lccal Autharify cr State

r'lnrrsrn mpnt / I iT Ad r-*; ni<irei ;r:i: -i. ; RU 3ia-tt;rir:rv Aui hri"itv,
c) Estimated Acquisition cost of TDR {if anyL

( ci) Estimated Amounts payable to State Government/UT Administration or competent authority or any

other- statutory authority of the State or Cer-rtral €overnnrent, towards stEmp duty, transfer charges,

raaic{"ra*inn iase e}c. :nri

2840600.00

(ei Estimated Land Premium payable as per annual statemerit of rates {ASR} for redevelaprnent af land

nwned hv nrrhlic authorities.
{f} Under Rehabilitation scheme;

i. Estimaied consii'uciion casi of rehab bi:iiding inciuding siie cevei*pii-tent aiiii infi-asirucii.ire fcr the

semF as certified bv Ensineer.
il Estimated Cost towards clearance of land of all or any encumbrances including cost t]f removal of

legai/illegal occupants, cost for providing temporary transit accommodation or rent in licu of Transit

Accomrnodation, overhead cosl. arnounts pa';able tc slurn c'*ellers. tenants, apart!'nent c"vnei's cl"

appropriate authority or goyefnment or concessionaire which are not refundable and so on.

Eiti**t*.t Cost of ASR linked prernir-:m, fees, eharges and security deBoslts ci maintenanre dep*eit, ar

anu amr,rrnt urhafcop\rpr navahie to anv authorities towards and in pi"oigct ofrehabilit

Any oth.r .*i including interest estirnated cn the borrcu+lng dcne specifically for ccnstructic* o{

r,;,!.;hilitatini'i rf1i11rlr1nPnt -
Crrh-Tntal nf land Cost:

,'!o4n6nn Gn

ii. Deveionment Costlcast of Construction of Buildine

ld, Estimated Cost sf Cr:nsiruction as certified by fngineer' 20000000.00

o! C,rrt;,rcur.e€l CIri addit;oRai items i'i*t ii'icludeei iii esii.]laled eos't iAa per e*gi

lL, grti**te* EXpenditUre f*i dev*!*5m+rti !f li?rtira -i+aei eXi!r-;dii',g r+=t *f ::oil5tri-iatiai: 3s par {i}

abo*re, i-e- salaries, consuitants fees, site orrerheads, develapment works, cost of services {including

water, electricity, sewerage, drainage. layout roads etc.).absorbed cost {attributable to this proiect) of

---L;*ac;Ap -^c aarr!*xax* iarlrrdi*o i+< h;ro:rd m*infenxnre rntt< riin<ilrn=hla< atr ,."

a nn^nni! lfn
JUUULiTjUaLTU

-ti Estln:eteC T=xes, ee5s, feeq, sh;1gs_5" pre:"*lur*s, iliterest eic. paYable to ar:y StatutsrY Auihot=ity- aa\nnnnn nn

{e} lntur"rt dyable tc financial institritions, scheduled banks, non-banking financial institution iNBFCi ar

ryrl\npv landprs nn .onstnrcfion fundine or monev borrowed for construction.

Suh'totai of DeveioPment Cost: 2590000s.s0

Total Cost of the Preieet {Estimateg!}- 6984S609.@
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Table B-Actuai Cost lncurred on the Project ias on Date of Certificate)

*P,ass through eharges sr indirect iaxes nst ineiueied in ineurred cost of the prsiect.

t Cio. ekira ngurcy, l*-25. ennatrapari &uare. Whrdha noaO. Nagpur-4,i0015 tE caam€yciabie@gmailcorn il +91 i0583fi2ffi, S579554342

-I -2 -5

Land Cost

al Value of the land asascertai;ied frsm ihe Annual Siatei"ner-rt of Rates {ASRi.
a aa^Addn nneqo:TrrjLrtr.r',u

10, lneurred fxpenditure 6n Preirrirlms iO ofitain deveicprrieni righis, FSi aeieiiiionai FSi, furrgibie arEa, aind

Et"!y +ih=c' !i;ie;'itive;I ccilcess:s;.i i;-i *eficienc''; ,-in,jer DCF. fr=m L*iai Au?he rity L-ir State

GcvernrnentlUT Admi*istraticn or aily Statutory AutharitY.

c) lncurred ExBenditure for Acquisition of TDR (if anv). 0.00

{d} Amounts paid io Siate GovernirienufuT Adminisiration or coiYipetent auihorify sr any other siatutory
auihortty of tlie Staie Cenir-ai Guver*i?re'rrt.. to'.vaids stanriJ duiir, ii-ansier charges.. regisiratiun fees

etc; anci

4409257.0S

e! Land Premium paid for rederrelcrFflrent crf land ourned by pt-rblir authorilies. o.o0

LJ nder Rehabilitation scheme: 0.00

i
J:r.-*- J- -a .--L -Lrt:r-r:-- L..:lJ:-- i.:.-:--.--- -a ,-.r -- ,Lr a- L -ir-tcui-ied txpeiidiiufe iOi- r Otlstr UCIIOr-l OT !'ei-!aDiiil;liOn DU'itr!fig ivlillilllutrl o! [d, ol {u; tu ue

rnnc.irlcrprl

U.UU

lal ..ncr lnrrrrrad fnr rnnctrrrrtinn nf r.chah hrrildina inr!rrrlins sitp dcrrplnnment end infr:st!'lrrttt!'c fnr thoy._?r:-_rriiir!EJ!r."trliL:upiii,_'!i

qa.rnp as rortifierJ hv Fns!neer-

nnn

(D, incurrecj txpenciiture for consiruction oi rehab buiirjing as per ihe books of af,counts as veriiieci by ihe U,UU

lncuri"ed Expenditure tou;ai"ds cleai'ance of land of aff or" an'y' encumbrances including cost of i'emcYal

cf l+gal,I i!!ega! +cc*r*:iis. a+s? f*r pi*vldi*g t€i:ip+r*qy iianiit aecoitliiGdaticn cr rcnt iF lieu cf
Transit Accornmodaiion, overhead cost, amounts paid to slum dweiiers- tenants, apariment owners

or appropriate authority or government or concessionaire which are not refundable anci so on.

nnn

id.,,rrad f,-ur,a,:.ii:.,r- t,r-.":=r-j .irtQ Ii+;iei +e+iriii,.,- fr+.- rh-=r,=pc- -asr,i <a,-.;ritrr Ho^rrsit,: nr r,=in;a,::,rrsiiilu;ig'u Li'yEiiuiiuiE iijfrEiu Hirr iiii^uu PiEiiiiuiii, iEgl, LiiEa6sJ -.iu Jslu,i., sElLrvrr!J

deposit. or ariy afficilnt urhatsoever paid to any authorities towards and in project of rehabilitation.

iv. Any other cost including irrierest incurred on the borrowing done specifically far coilstruction of
rehahilitrf ion .rrffi nlrRFRi

U,U\J

Sub-Total of Land Cost: 231S8257.00

2 Development Cost/Cost of Construction
i) Exoendiiure for construction Minimum of {ai and {b} to consiciered 845450.oCI

ial Ccnstrr:c1ion eost incurred including sitedevelo0ment and infrastructure for the same as certified by

Fnpinrrrrr

6+55UU.tJL'

b) Actual Cost of construction incurred es per the bsoks of accounts as verified by the CA. 845450.00

il Costincurredonadditiona[itemsnotincludedinestimatedEsst 0.00

lnrrrrreri Fxncnciiirrre fnr rieveionmpnt nf eniire oroieei exclt-rilinp cosi af construction as Ber iii
above, i.e., salaries, consultants fees, site orrerheads, developrnent works, cost of services {including
water, electricity. sewerage, clrainage. layor-rt roads etc ). absorbed cost {attriL,rrtable to this project)

of machineries and equiprnent including its hire end rnaintenance costs, consumahles etc" A"!! costs

Itl"ij i lii

{iv} lncurred Expenditure towards Taxes, cess, feesr charges, premiums, interest etc. to any Statutory
A,rlfhnritrr

53409.80

{v} lncurred Expenditure towards
-r:-- i*ra-^tIlnailciai rnsuLuLruil lr\trrL, ul

. n<iflrf.inn

lnterest to Financial institutisns, scheduled banks. non-banking
t - -1,-,- --,- ,r'. J. - J:.- - -.. L-.- .I a-.-irluiley ieitoeiS oil corrsiiur--uurl IUrtoitlg oI money oulluweu lul

0.00

Suh-tota! r:f Development eost: 973387.10

3 Total Cost r:f the Proiect

{Rctuai incurreci as on daie of certiiicatsi

30081644.10

4 Proportion of the Cost incu..red an Land Cost and Construrction Cost ts the Total Estirnated Cost{Table
A\

43.D7%

Ai;ru;-ini whi,-ir t.:* be wiii:r-i:.iwn iroirt ihe Desigrrated A.ccount. 5UUil1tr4.+,1"U

5 Less: Amount withdrawn tili date of this certificate from the Desisnated Account. 1200000.00

Net Anrount which can be withdrawn from the Designated Bank Account under this certificate. 28881644.1

rft
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Statement for calculation of Receivables from the Sales of the Real EEtate P!"oject

Sold Inventery

Plot Area iin.sq.mtrs)

Unit C+*slderaiion as
per Ready BeclEoner

Rate

375361.20

*Unit consideration as per agreernentlletter of allotment and amount received does not inciude pass through charggs and

inriireei iaxes
I ln+abl lnirantnru ?10, nmD

f; Ciir. Ek;ira A.gency, ti-25. [irhairap;ii S,.jlrare. \ivafijha Rcao i'i;gpirpisigi5 X caareydark*@gn:ii.ccn: *] 'S; ;';:t:t:eiln. ?5;3554j42

I
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593353.12

Estii:raiec! Baiance Cost to Compiete the Reai isiate Pro.iect {Difference ef -tata!

Baiance amouni of receivabies from soiti aparfmenis as per fable C of this certificate
eertiiied by Cha*ered Accouritani as veriiied from ihe recorcis *rrri books of

Baiance Unsold a:'ea tto be certified by Management and to be verified by CA from
records and b*oks of accou*ts

(ii] Estirnated amount of sa{es prcceeds in respect of unsofd apartments {calculated es

per ASR rnultiplied to unsold area as on the date of certificate, to be calculated and

Estimated receivables of ongoing prolect. [Sum of 2 +

o Be Filled for
to Lre ciepositeci in Designated Account - 70% or 100?6 lF 4 is greater ihan 1,

then i0% of tire baianee reeei,rables of ongcing pro-iect u,.ili be dep$sited !n
Accpunt lF 4 is lesser lhan 1, ihen iOO}i of ihe baiance receiuabies cf
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sf fitm*rce

& Aecepted By-

T:i E SQUr FEET COMFTilY
€AAmeyDabke

fS No1?8g1?
Date:20.07.2014

laitaru.-r5r ra*a raabl irt/rh<

Actual Amount till Date

{Sr,orn stari of bank accaunt to till dat€)

lAt UfilC Ur negilrrdil(JflJ

{ln Rs.} tproposed and

indicativei

,.- --- ul,- r-r-
lAs (.}t: Lre uiJte

ef the
certificatel {ln

!,
l,t: {Jr l Lt tc ildte ut

certifrcateliln Rs.l

28143443.14
Totel B+rrowed Funds
iess: Drawdown availed tiil date
Totai Borrowed Iunds {Unsecu;'ed

rvetions cf CA

X iaer'je:ca6isi$tg:raii ;;:i", : ; .*1 i0583{i?nin. 357s554:j+2

Ear A irt frrhlro -?-

Chartered

--r/fw\",/ - Partncr
ishan fihff nchvarrr H*lrtrra

20.07.2S2i9


