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Annexure D
FORM 3
{See Regulation 3}
CHARTERED ACCOUNTANT'S CERTIFICATE
{To be submitted at the time of Registration of Project and for withdrawal of Money fram Designated Account)

To, {for Quarter Ending as on 30-06-2024) Date; 20.07.2024
M/s The Squarefeet Company

Partner ishan Ghanshyam Hatwar

Nagpur.

Subject: Certificate of Financial Progress of Work of " EMZAR HIuH TOWN" having MahaRERA Registration Number - P50500049345
being developed by M/s The Squarefeet Company

Sirf Madam,

This certificate is being issued for RERA compliance for the " EMZAR HIGHTOWN" having MahaRERA Registration Number -
P50500049345 being developed byThe Squarefeet Company, Partner Dani Hiranwar, and is based on the records and documents
produced before me and explanations provided to me by the management of the Company.

Table A- Estimated Cost of the Project (at the time of Registration of Project)

5r. No. Particulars Estimated Cost
(At the time of
istrati
-1 -2 -3
i, Land Cost
(a) Value of the land as ascertained from the Annual Statement of Rates (ASR). 40100000.00
{b) Estimated Amount of Premium payable to obtain development rights, FSI. Additional FSI, fungible
area. And any other incentive/concession in deficiency under DCR from Local Authority or State
Government/UT Administration or anv Statutory Authority
(c) Estimated Acquisition cost of TDR (if any).
(d) Estimated Amounts payable to State Government/UT Administration or competent authority or any 2840600.00
other statutory authority of the State or Central Government, towards stamp duty, transfer charges,
registration fees etc: and
(e) Estimated Land Premium payable as per annual statement of rates (ASR) for redevelopment of land
ies,
{f} Under Rehabilitation scheme:

i Estimated construction cost of rehab building including site development and infrastructure for the
same as certified by Engineer

ii Estimated Cost towards clearance of land of all or any encumbrances including cost of removal of
legal/illegal occupants, cost for providing temporary transit accommodation or rent in licu of Transit
Accommodation, overhead £ost, amounts payable to slum dwellers. tenants, apartment owners or
appropriate authority or government or concessionaire which are not refundable and so on.

il Estimated Cost of ASR linked premium, fees, charges and security deposits or maintenance deposit, or

an nt whatsaev. able to an harities towards and in proje: ilitation.
iv. Any other cost including interest estimated on the borrowing done specifically for construction of

rehabilitation component

Sub-Total of Land Cost: 42940600.00
iii. Development Cost/Cast of Construction of Building
{a) Estimated Cost of Construction as certified by Engineer. 20000000.00
i) Cost incurred on additional items not included in estimated cost (As per engineer cerlificate)
(c) Estimated Expenditure for devalopment of entire project excluding cost of construction as per (1) 3000000.00

above, i.e. salaries, consultants fees, site overheads, development works, cost of services (including
water, electricity, sewerage, drainage. layout roads etc.).absorbed cost (attributable to this project) of
machinsries and sauinment includine it hire and maintenance rocte raonsumshlss ste

{d} Estimated Taxes, cess, fees, charges. premiums, interest etc. payable to any Statutory Authority. 3500000.00
(e) Interest payable to financial institutions, scheduled banks, non-banking financial institution (NBFC) or
monev lenders on construction funding or money borrowed for construction.
Sub-total of Development Cost: 26900000.00
Total Cost of the Project (Estimated) 69840600.00
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*Pass through charges or indirect taxes not Included in estimatedcostofproject
**Fctimated cost shall be revised through correction application.
Table B-Actual Cast Incurred an the Project {as on Date of Certificate)

ASSOCIATES

CCOUNTANTS

-1 -2 -3
Land Cost
(a) Value of the land asascertained from the Annual Statement of Rates {(ASR). 24699000.00
{b) Incurred Expenditure on Premiums to obtain development rights, F5i additional FSI, fungible area, and
any other incentive/ concession in deficiency under DCR from Local Authority or State
Government/UT Administration or any Statutory Authority.
(c) Incurred Expenditure for Acquisition of TDR {if any). 0.00
() Amounts paid to State Governmenu/UT Administration or competent authority or any other statutory " 4409257.00
authority of the State Central Government, towards stamp duty, transfer charges, registration fees -
ete; and
(e} tand Premium paid for redevelopment of land owned by public authorities, 0.00
(f} Under Rehabilitation scheme: 0.00
i. incurred Expenditure for construction of rehabilitation building Minimum of {a) or (b} to be 0.00
considered
(a) Cost Incurred for construction of rehab building including site development and infrastructure for the 0.00
same as certified by Engineer.
(b} incurred Expenditure for construction of rehab building as per the books of accounts as verified by the 0.00]
CA.
il Incurred Expenditure towards clearance of fand of all or any encumbrances including cost of removal 0.00
of legal/ illegal occupants, cost for providing temporary transit accommodation or rent in licu of
Transit Accommaodation, overhead cost, amounts paid to slum dwellers. tenants, apartment owners
or appropriate authority or government or concessionaire which are not refundable and so on.
i, Incurred Expenditure toward ASR linked premium, fees, charges and security deposits or maintenance 0.00
deposit. or any amount whatsoever paid to any authorities towards and in project of rehabilitation.
iv. Any other cost including interest incurred on the borrowing done specifically for construction of 0.00
rehahilitation component.
Sub-Total of Land Cost: 29108257.00
2 Development Cost/Cost of Construction
(i) Expenditure for construction Minimum of (a} and (b} to considered 845450.00
{a} Construction cost incurred including sitedevelepment and infrastructure for the same as certified by 845500.00
Engineer.
{b) Actual Cost of construction incurred as per the books of accounts as verified by the CA. 845450.00
(i) Cost incurred on additional items not included in estimated cost (As per engineer certificate} 0.00
{iii) Incurred Expenditure for development of entire project excluding cost of construction as per (i} 74527.30
above, i.e., salaries, consultants fees, site overheads, development warks, cost of services (including
water, electricity, sewerage, drainage. layout roads etc.), absorbed cost {attributable to this project}
of machineries and equipment including its hire and maintenance costs, consumables etc. All costs
inriverad to lata tha roanctraction af tho i i af tha iort rooictarad
(iv) Incurred Expenditure towards Taxes, cess, fees, charges, premiums, interest etc. to any Statutory 53409.80
{Authority. ;
(v) Incurred Expenditure towards Interest to Financial institutions, scheduled banks. non-banking 0.00
financial institution {NBFC} or money lenders on construction funding or money borrowed for
construction
Sub-total of Development Cost: 973387.10
3 Total Cost of the Project 30081644.10
(Actual incurred as on date of certificate)
4 Proportion of the Cost incurred on Land Cost and Construction Cost to the Total Estimated Cost{Table 43.07%
Al
Amount which can be withdrawn fram the Designated Account. 30081644.10
6 Less: Amount withdrawn till date of this certificate from the Designated Account. 1200000.00
7 Net Amount which can be withdrawn from the Designated Bank Account under this certificate. 28881644.10

*Pass through charges or indirect taxes not included in incurred cost of the project.
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Unsold Inventary 3284.0000
S. No. Plot No Plot Area {in.sq.mtrs) | Unit Consideration as
per Ready Reckoner
Rate
-1 -2 -3 -4

1 1 398.00 1307032.00
2 2 250.00 821000.00
3 3 250.00 821000.00
4 4 250.00 821000.00
S 5 250.00 821000.00
& 6 250.00 821000.00
7 7 250.00 821000.00
8 8 250.00 821000.00
9 ] 250.00 821000.00
10 10 250.00 821000.00
11 i1 250.00 821000.00
12 12 349.11 1146477.24
13 14 321.29 1055116.36|
14 15 149.03 489414.52
15 16 180.85 593911.40
16 17 127.50 41R710.00,
17 18 114.30 375361.20
18 19 114.30 375361.20
12 20 114.30 375361.20
20 21 114,30 375361.20]
21 23 114.30 375361.20
22 23 114,30 375361.20
23 24 127.50 418710.00
24 25 127.50 418710.00
25 26 114.30 375361.20/
26 27 114.30 375361.20/
27 28 114.30 375361.20
28 29 114.30 375361.20
29 30 114.30 375361.20
30 31 114.30 375361.20]
31 32 173.25 568953.00)
3z 34 110.39 362520.76)
33 35 110.39 362520.76
34 36 110.39 362520.76
35 3z 110.39 362520.76
36 38 133.00 436772.00
37 40 101.64 333785.76
38 41 10i.64 333785.76
|39 42 101.64 333785.76
40 43 101.64 333785.76

*Unit consideration as per agreement/letter of allotment and amount received does not include pass through charges and
indirect taxes

§ Cin. Ekvira Agancy, W25, Chiatrspail Squsrs, Wardha Road; Nagour-440015 . caameydatkefomaicom [] +81 7058302606, 3579554342
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| CHARTERED ACCOU
Table C
Statement for calculation of Raeceivables from the Sales of the Real Estate Project
Sold Inventory
5. No. Plot No Plot Area (in.sqg.mtrs) Unit Consideration as Received Balance Receivables
per Agreement/Letter off  Amount*
Allotment
-1 -2 +3 -4 -5 -&
14 13 258.50 3965300.00] 7,95,000.00 31,74,300.00
2 B3 480.77 4374400.00 51,001.00 43,23,395.00
3 33 158.26 23R4550.00, 4,77,000.00 13,07,550.00
4 39 13228 2029000.00] 50,000.00 19,79,000.00
5 70 i27.28 1918000.00, 50,000.00 i8,68,000.00
6 75 154.35 2326000.00 4,65,200.00 18,60,800.00
7 79 127.28 417987.52 50,000.00 3,67.5987.52
7 Total 1438.72 1,74,19,637.52 15,38,201.00 1,54,81,436.52
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41 44 101.64 333785.76

42 45 101.64 333785.76

43 46 101.64 333785.76

44 47 101.64 333785.76

45 A8 125.72 412864 .48

46 43 130.29 427872.36

a7 50 108.30 355657.20

48 51 108.30 355657.20

49 52 108.30 355657.20.

50 53 108.30 355657.20

5 54 108.30 355657.20

52 55 108.30 355657.20

53 58 127.50 418710.00 ¥

54 57 127.50 418710.00 '

55 58 108.30 355657.20

56 53 108.30 355657.20

57 60 108.30 355657.20

58 61 108.30 355657.20

59 62 108.30 355657.20

60 63 108.30 355657.20

61 64 151.54 497657.36

62 65 147.08 483010.72 d

63 66 102.60 33I6638.4D!

64 67 102.60 336938.40

65 68 102.60 336938.10

66 69 127.28 417987.52

67 71 102.60 336938.40

68 72 102.60 336938.40

69 73 102.60 336938.40

70 74 180.68 593353.12

71 76 105.84 3475?3.5§_f

72 7 10584 347578 .56

73 78 105.84 347578.56

74 80 125.43 41191212

75 81 108.17 355230.28

7B 82 154.97 503923.48]

77 84 259.70 852854.80

78 85 178.08 58481472

79 86 177:04 581399.36

B8O 87 176.05 578148.20

81 38 175.05 5748604.20

82 89 174.06 571613.04

83 a0 173.06 568329.04

84 91 171.55 563370.20

85 92 169.61 556999.24

|86 93 167.71 550759.64

87 94 165.82 544552.88

88 95 163.88 538181.92

89 96 183.58 602876.72

96 Total 13287.38 43635755.92

Tabie D

Comparison between Balance Cost and Receivables

S. No. Particulars Amount

-1 -2 -3

1 Estimated Balance Cost to Complete the Real Estate Project (Difference of Total 35758955.90
Estimated Project cost less Cost incurred)

3 Balance amount of receivables from sold apartments as per Table C of this certificate 15481436.52
{as certified by Chartered Accountant as verified from the records and books of
Accounts)

3 (i) Balance Unsold area (to be certified by Management and to be verified by CA from 13287.38
the records and books of accounts).
(i1} Estimated amount of sales proceeds in respect of unsoid apartments {calcufated as 43635755.92
per ASR multiplied to unsold area as on the date of certificate, to be calculated and
G

4 Esti d receivables of ongoing project. [Sum of 2 + 3(ii}}] 59117192.44

s (To Be Filled for Ongoing Prajects anly)
Amount to be deposited in Designated Account - 70% or 100% IF 4 is greater than 1, 10837005.56
then 70% of the balance receivabies of ongoing proiect will be deposited in
designated Account IF 4 is lesser than 1, then 100% of the balance receivables of
ongoing project will be deposited in designated Account

g Cio: Exvira Ageney. M-25, Chhatrapali Squars; Wardha Road, Nagpur440015 - e casmeydablaamail.com ] +01 7058400608 G670554342 :
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Tabie E
Designated Bank Account Details
S.Mo. |Particulars Actual Amount till Date
{From start of bank account to till date)
i Opening Balance 0.00 .
2 Deposits 2323300.70
3 Withdrawals 1200000.00
4 Closing Balance 1123300.70
Table F
fi of Finance
S.No. Particulars Estimated™ Proposed / Actual
Estimated
{AL time of Registration} | {As on the date {As on the date of
{In Rs.) {proposed and of the certificate)(In Rs.)
indicative} certificate] {in
Rel
i Owin Funds 5,06,35,000.00| 5,06,35,000.00 2814344310
2 Total Borrowed Funds (Secured) - - -
less: Drawdown availed till date - - i
3 Total Borrowed Funds {Unsecured) - - -
less: Drawdown avaited till date - -
4 Customer Receiots used for Project 1.92.05.600.00 1938201.00
3 Total Funds for Proiect 5063500000]  S0635000.00)
6 Total Estimated Cost {As per Table A) 63840600.00]  69840600.00
Table G
Any Comments/Observations of CA
1
T For A.M.Dabke & Associate
Chartered Accountants|
Agreed & Accepted By- g .~ J\
vy
Tif SQUAREFEET COMPANY HAIRA,
- CA Amey Dabke
™M No 170917
Date: 20.07.2024
Partner Ishan Ghanshyam Hatwar Partﬂff p— ’ UDIN:-24170917BKELX Q7163
Date: 20.07.2024
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