Anrexure D
Form 3
{See Regulation 3
CHARTERED ACCOUNTANT'S CERTIFICATE

{To be submitted at the time of Registration of Project and for withdrawal of Money frorm Deslgnated Account)

To,

for Quarter Ending 30-03-2023

Date: 22/11/2023

M/S The Square feet Company
Partner Toshi Itankar,

Nagpur

Subject: Certificate of Financial Progress of Work of " EMZAR HIGHTOWN" having MahaRERA Registration Number -
P50500049345 being developed by M/s The Squarefeet Company

Sir,

v

This certificate is being issued for RERA compliance for the " EMZAR HIGHTOWN" having MahaRERA Registration
Number - P50500049345 being developed byThe Squarefeet Company, Partner Toshi Itankar, and is based on the
records and documents produced before me and explanations provided to me by the management of the
Company.

Table A- Estimated Cost of the Project (at the time of Registration of Project)

Sr. Particulars Estimated |
No. Cost 1
(At the
time of
Registratio
n of
Project)
-1 -2 -3
i. Land Cost
(a) Value of the land as ascertained from the Annual Statement of Rates (ASR). 4010C000.0
0
(b) Estimated Amount of Premium payable to obtain development rights, FSI. Additional FSl,
fungible area. And any other incentive/concession in deficiency under DCR from Local
Authority or State Government/UT Administration or any Statutory Authority.
(c) Estimated Acquisition cost of TDR (if any).
(d) Estimated Amounts payable to State Government/UT Administration or competent 2840600.00
authority or any other statutory authority of the State or Central Government, towards
stamp duty, transfer charges, registration fees etc; and
(e) Estimated Land Premium payable as per annual statement of rates (ASR) for
redevelopment of land owned by public authorities.

B



Wi

{a)

(b)

)

(d)

(e)

‘i Under Rehabilitation scheme

|

l [ stimated construction cost of rehab building Indluyding site development and
| Intrastiocture for the same av certified by Fngineer,

{
| {atimated Cost towarda tlearance of land of all or any encombrances indluding ot of

| removal of tegal/illegal orcupante, cost tor providing temporary trantit sicommodation

| of rent in o of Transdt Accommodation, overhead codt, amaunts payable to ehumy ]
1
!
]

‘! dwellers tenants, apartiment swnere or appropiiate authority or governmant of

1: concessionalre which are not refundable and 1o on

' Latimated Cost of ASR linked premium, fees, charges and security domuii or

| maintenance deposit, or any amount whatseaver payable to any authorities towards

and in proaject ofrehabilitation,

construction of rehabllitation componemt

Sub-Total of Land Costy

Development Cost/Cast of Construction of Duilding

Estimated Cost of Construction as certified by Fngineer.

centificate)

maintenance costs, consumables etc,

Authority.

Interest pavn'bié to financlal Institutions, scheduled banks, non-banking tinancial

construction,

“Sub-total of Development Cost:

Total Cost of the Project (Estimated)

*pass through charges or indirect taxes not included in estimated cost of project

*spstimated cost shall be revised through cotrection application,

Table B-Actual Cost Incurred on the Project {as on Date of Certificate)

Ky

ta)

5
|

Land Cost

i oa— v N—— ity R PET
Value of the land asascertained from the Annual Statement of Rates {ASR).

Any other cost induding intorest estimated on the borrowing done specifically tor

Cost incurred on additional items not Included In estimated cost (As per engineer

Estimated Expenditure for development of entire project excluding cost of construction
as per (1) above, Le. salarles, consultants fees, site overheads, development works, cost
of services (Including water, electricity, sewerage, drainage. layout roads etc.).absorbed
cost (attributable to this project) of machineries and equipment Including its hire and

Estimated Taxes, cesy, fees, charges. premiums, Interest ete. payable to any Statutory

institution (NBFC) or money lenders on construction funding or money borrowed for

|
iwooooo.oo
|
! |
| 26900000.0
lo
69840600.0
0
3
23699000.00

‘
{

]



tncurred Expenditure on Preminms 1o ohtain developrment rights, F81
additional F&1 fungibie ares, and any other ineentiges

undet DCR from Loca! Authority or State ﬁnvovnmnq“n Adminiitration or
any Statutory Awuthority.

Incurred Expenditure tor Acquitition ot TOR (if any)

conerysinn i daficienzy |

' 0.00
‘ - }
Amounts paid to State Governmenu/UT Adminittratinn or cormpetant | 4409257 .00
{ auvthority or any other statutory authority of the State Central Government, |
{ towards stamp duty, trancfer charges, regittration fees ete: and | ‘
| . \ . . : )
| {e) Land Premium paid for redevelopment of land owned by public authorities, [ 0.00
(0 Under Rehabilitation scheme: ' 0.00
| i — —— - ——— i 4
| i Incurred Expenditure for construction of rehabilitation building Minimum of ' 0.00
f {a) or (b) to be considered {
(3)  Costincurred for construction of rehab building including site development | 0,00
, and infrastructure for the same as certified by Engineer. :
{b) Incurred Expenditure for construction of rehab building as per the books of | 0.00
accounts as verified by the CA. ‘
‘ {
ii. | Incurred Expenditure towards clearance of land of all or any encumbrances | 0.00
‘ including cost of removal of legal/ illegal occupants, cost for providing ;
| temporary transit accommodation or rent in licu of Transit Accommodation, |
j overhead cost, amounts paid to slum dwellers. tenants, apartment owners or
| appropriate authority or government or concessionaire which are not
; refundable and so on.
iii. ! Incurred Expenditure toward ASR linked premium, fees, charges and security 0.00
! deposits or maintenance deposit. or any amount whatsoever paid to any
authorities towards and in project of rehabilitation.
iv. Any other cost including interest incurred on the borrowing done specifically 0.00
for construction of rehabilitation component.
Sub-Total of Land Cost: 29108257.00
2 Development Cost/Cost of Construction
(i) Expenditure for construction Minimum of (a) and (b) to considered 548450.00
(a) Construction cost incurred including sitedevelopment and infrastructure for 549500.00
the same as certified by Engineer.
(b) Actual Cost of construction incurred as per the books of accounts as verified 548450.00
by the CA.
(ii) Cost incurred on additional items not included in estimated cost (As per 0.00
engineer certificate)
(iii) Incurred Expenditure for development of entire project excluding cost of 74527.30

construction as per (i) above, i.e., salaries, consultants fees, site overheads,
development works, cost of services (including water, electricity, sewerage,
drainage. l[ayout roads etc.), absorbed cost (attributable to this project) of
machineries and equipment including its hire and maintenance costs,
consumables etc. All costs incurred to complete the construction of the entire
phase of the project registered.




{iv) Incurred Expenditure towarde Taxes, cocy, foes, charges, premiums, Interest ' 0.00
etc. to any Statutory Authority ‘\
l
)
(v) Incurred Expenditure towards Interest to Financial Institutions, schedufed | 0.00
‘ banks. non-banking financial institution (NBFC) or money lenders on ,
construction funding or money horrowed for construction, !
! ,
Sub-total of Development Cost: } 622977.20
| }
3 Total Cost of the Project | 2973123430
| (Actual incurred as on date of certificate) :
4 ’ - e e ot it
4 | Proportion of the Cost incurred on Land Cost and Construction Cost to 42.57%
| the Total Estimated Cost(Table A).
5 ' Amount which can be withdrawn from the Designated Account. 29731234.30
6 | Less: Amount withdrawn till date of this certificate from the Designated 1200000.00
| Account.
7 Net Amount which can be withdrawn from the Designated Bank 2853123430
L | Account under this certificate.

I S O O A N

*Pass through charges or indirect taxes not included in incurred cost of the project.
Table C
Statement for calculation of Receivables from the Sales of the Real Estate Project

Sold Inventory

S. Plot No Plot Area Unit Consideration Received Balance Receivables
No. (in.sq.mtrs) as per Amount*
Agreement/Letter
of Allotment
-1 | -2 -3 -4 -5 -6
1 10 250.00 821000.00
3,00,000.00 5,21,000.00
2 11 250.00 821000.00
8,21,000.00 -
3 13 258.50 850000.00
90,000.00 7,60,000.00
4 14 333.06 1100000.00
1,00,000.00 10,00,000.00
5 81 108.17 350000.00
50,000.00 3,00,000.00
6 83 492.54 1600000.00
8,01,101.00 | 7,98,899.00
6 Total
55,42,000.00 21,62,101.00 | 33,79,899.00

*Unit consideration as per agreement/letter of allotment and amount received does not include pass through

charges and indirect taxes




Unsold Inventory

3284
S. Plot No Plot Area Unit Consideration
No. (in.sq.mtrs) as per Ready
Reckoner Rate
U - B N W
1 ]1 398.00 N 1307032.00
7 ) ) 250.00 | 82100000
(3 {3 25000  |8B21000.00
LI [ TSS— T [ — 82100000
5_|s 25000 |82100000
6 6 250.00 821000.00
7 |7 250.00 821000.00
8 |8 250.00 821000.00
9 |9 250.00 821000.00
10 |12 349.11 1146477.24
11 |15 156.75 514767.00
12 |16 180.85 593911.40
13 |17 127.50 418710.00
14 |18 114.30 375361.20
15 |19 114.30 375361.20
16 |20 114.30 375361.20
17 121 114.30 375361.20
18 |22 114.30 375361.20
19 |23 114.30 375361.20
20 |24 127.50 418710.00
21 |25 127.50 418710.00
22 |26 114.30 375361.20
23 |27 114.30 375361.20
24 |28 114.30 375361.20
25 |29 114.30 375361.20
26 |30 114.30 375361.20
27 |31 114.30 375361.20
28 |32 173.25 568953.00
29 |33 165.98 545078.32
30 |34 110.39 362520.76
31 |35 110.39 362520.76
32 |36 110.39 362520.76
33 |37 110.39 362520.76
34 |38 133.00 436772.00
35 |39 140.00 459760.00
36 |40 101.64 333785.76
37 |41 101.64 333785.76
38 |42 101.64 333785.76
39 |43 101.64 333785.76
40 |44 101.64 333785.76
41 |45 101.64 333785.76




10164

1333785 76

101.64 333785 75

112572 A12864 18
130.29 427872 36

110830 355657.20

110830 | 355657 20
108.30 7 355657.20 )

110830 135565770
0830 | 3sesr20
10830 |355657.20
12750 | a1871000 |
12750  |41871000
108.30 355657.20
108.30 355657.20
108.30 355657.20
108.30 355657.20
108.30 355657.20
108.30 355657.20
159.26 523009.84
154.80 508363.20
102.60 336938.40
102.60 336938.40
102.60 336938.40
135.00 443340.00
135.00 443340.00
102.60 336938.40
102.60 336938.40
102.60 336938.40
188.40 618705.60
162.07 532237.88
105.84 347578.56
105.84 347578.56
105.84 347578.56
135.00 443340.00
125.43 411912.12
162.69 534273.96
259.70 852854.80
178.08 584814.72
177.04 581399.36
176.05 578148.20
175.05 574864.20
174.06 571613.04
173.06 568329.04
171.55 563370.20
169.61 556999.24
167.71 550759.64
165.82 544552.88
163.88 538181.92
183.58 602876.72

Total 13142.29 43159280.36




Table D

Comparison between Balance Cost and Receivables

S— f—

s. | Particulars o .
No. Amount
1 | EstimatedBalnce o3 |
(Difference ofaT“ct“E |cmit to Complete the Real Estate Project 40109365.70 ‘:
7 T Batance sooy e cstimated Project cost less Costincurred) | |
o t‘his Cé:;:unt of receivables from sold apartments as per Table C 3379899.00 ;
ificate (as certified by Chartered Accountant as verified
from the records and books of Accounts)
s MR—
3 (i) l?zflance Unsold area (to be certified by Management and to be 13142.29
verified by CA from the records and books of accounts).
(if) Estimated amount of sales proceeds in respect of unsold 43159280.36
apartments (calculated as per ASR multiplied to unsold area as on
the date of certificate, to be calculated and certified by CA) as per
Table C to this certificate |
4 Estimated receivables of ongoing project. [Sum of 2 + 3(ii))] 46539179.36
5 (To Be Filled for Ongoing Projects only)
Amount to be deposited in Designated Account - 70% or 100% IF 4is | 2365929.30
greater than 1, then 70% of the balance receivables of ongoing
project will be deposited in designated Account IF 4 is lesser than 1,
then 100% of the balance receivables of ongoing project will be
deposited in designated Account |
Table E

Designated Bank Account Details

S.No. | Particulars Actual Amount till Date
{From start of bank account to till date)
1 Opening 245700.70
Balance
2 Deposits 1064000.00
3 Withdrawals 1200000.00
4 Closing 109700.70

Balance




rable F

means of Finance

rSMo. [ Partiatany
S Estimated® | Proposed/ | Actwal |
| - | Estimated

3 (At time of | (As onthe | (As on the date of

Registration) (In | date of the certificate}{In Rs.)
Rs.) (proposed and | certificate) (In L

Tt indicative) Rs.)

5,06,35,000.00 5,06,35,000.00 | 2,75,69,133.30

2 Total Borrowed Funds (Secured) =

less: Drawdown availed till date

3 Total Borrowed Funds i
(Unsecured) *

less: Drawdown availed till date

1,92,05,600.00

q Customer Receipts used for
Project 21,62,101.00
5 Total Funds for Project 50635000.00 50635000.00 29731234.30
6 Total Estimated Cost (As per Table | 69840600.00 69840600.00
A)
Table G

Any Comments/Observations of CA

NIL

NY
1g SQUAREFEET comp®
1 W‘S' ‘tosW) TyomkaY
partner

o

Authorised Signatory

Dani Hiranwar
M/S The Square feet Company

(Partner)

Singhal Hiranwar and Company Date: 22/11/2023
FRN: 153247W Place: Nagpur
MRN: 190956

Date: 22/11/2023
UDIN: 23190956BGYCHW3069
Place: Nagpur



