Annexure D
Form 3
(See Regulation 3
CHARTERED ACCOUNTANT'S CERTIFICATE
(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account)
For Quarter Ending 3§-03-2023

To, Date: 22/11/2023

M/S The Square feet Company
Partner Toshi Itankar,
Nagpur

Subject: Certificate of Financial Progress of Work of " EMZAR HIGHTOWN" having MahaRERA Registration Number -
P50500049345 being developed by M/s The Squarefeet Company

Sir,

This certificate is being issued for RERA compliance for the " EMZAR HIGHTOWN" having MahaRERA Registration
Number - P50500049345 being developed byThe Squarefeet Company, Partner Toshi Itankar, and is based on the
records and documents produced before me and explanations provided to me by the management of the
Company.

Table A- Estimated Cost of the Project (at the time of Registration of Project)

Sr. Particulars Estimated
No. Cost
(At the
time of
Registratio
n of
Project)
-1 -2 -3
i. Land Cost
(a) Value of the land as ascertained from the Annual Statement of Rates (ASR). 40100000.0
0
(b) Estimated Amount of Premium payable to obtain development rights, FSI. Additional FSI,
fungible area. And any other incentive/concession in deficiency under DCR from Local
Authority or State Government/UT Administration or any Statutory Authority.
(<) Estimated Acquisition cost of TDR (if any).
(d) Estimated Amounts payable to State Government/UT Administration or competent 2840600.00

authority or any other statutory authority of the State or Central Government, towards
stamp duty, transfer charges, registration fees etc; and

(e) Estimated Land Premium payable as per annual statement of rates (ASR) for
redevelopment of land owned by public authorities.




(f) i Under Rehabilitation scheme: ' - —
' i
i | Estimated construction cost of rehah building ntluding site development and ;
i infrastructure for the same as certified by Engineear, }
M F“"“‘““d Cost “twa"" clearance of land of all or ary encumbrances intluding cost of :
| removal of legal/illegal occupants, cost for providing temporary teansit accommodation |
or tent in licu of Transit Accommodation, overhead tost, amounts payable to slum i
| dwellers. tenants, apartment owners or appropriate authority or government or !
concessionaire which are nat refundable and so on. |
iii. Estimated Cost of ASR linked premium, fees, charges and security deposits or ’ L
maintenance deposit, or any amount whatsoever payable to any authorities towards :
and in project ofrehabilitation. ]
v, | Amvother et ————————— — e
iv. Any other cost including interest estimated on the borrowing done specifically for 'b
construction of rehabilitation component '}
| |
| I N B
Sub-Total of Land Cost: | 42940600.0 |
. Jo
ii. Development Cost/Cast of Construction of Building l
(a) Estimated Cost of Construction as certified by Engineer. 20000000.0
0
(b) Cost incurred on additional items not included in estimated cost (As per engineer
certificate)
(c) Estimated Expenditure for development of entire project excluding cost of construction 3000000.00
as per (i) above, i.e. salaries, consultants fees, site overheads, development works, cost
of services (including water, electricity, sewerage, drainage. layout roads etc.).absorbed
cost (attributable to this project) of machineries and equipment including its hire and
maintenance costs. consumables etc.
(d) Estimated Taxes, cess, fees, charges. premiums, interest etc. payable to any Statutory 3900000.00
Authority.
(e) Interest payable to financial institutions, scheduled banks, non-banking financial
institution (NBFC) or money lenders on construction funding or money borrowed for
construction. )
Sub-total of Development Cost: 26900000.0
[
Total Cost of the Project (Estimated) 69840600.0
0
*Pass through charges or indirect taxes not included in estimated cost of project
**Estimated cost shall be revised through correction application.
Table B-Actual Cost Incurred on the Project (as on Date of Certificate)
-1 -2 -3
Land Cost
(a) Value of the land asascertained from the Annual Statement of Rates (ASR). 22199000.00




: Incurred tip&hdhu}e on Premiums to obtain development rights, FSI
| additional FSI, fungibl(‘ area, and any othet ."("NNVFI (on(ngﬂ(,ﬁ, in deficiont
under DCR from Local Authority or State Government/yt Acln:lnlstra!lﬁn or i

‘ any Statutory Authority.
Incurred Expenditure for Acquisition of TOR (if any),

{ Amounts paid to State Govv.rnmenu/UT Administration gr campetent' h
| 8uthority or any other statutory authority of the State Central Government

' towards stamp duty, transfer charges, registration fees etc: and

| Land Premium pal}i_fofred’éveioprrﬁnt of land owned by public authorities.

———

Unaérﬁgﬁa—hﬁﬁ;—ﬁ;— scheme:

(a)

T

| Incurred Expendi?ure for cor;structlon?Tehabilitation building Minimum of
{a) or {b) to be considered

| Cost Incurred for construction of rehab building including site development

| and infrastructure for the same as certified by Engineer.

| Incurred Expenditure for construction of rehab building as per the books of

{ accounts as verified by the CA.

0.00

| Incurred Expenditure towards clearance of land of all or any encumbrances
including cost of removal of legal/ illegal occupants, cost for providing
temporary transit accommodation or rent in licu of Transit Accommodation,
overhead cost, amounts paid to slum dwellers. tenants, apartment owners or
appropriate authority or government or concessionaire which are not
refundable and so on.

0.00

Incurred Expenditure toward ASR linked premium, fees, charges and security
deposits or maintenance deposit. or any amount whatsoever paid to any

authorities towards and in project of rehabilitation.

0.00

0.00

iv.

Any other cost including interest incurred on the borrowing done specifically
for construction of rehabilitation component.

23549000.00

' Sub-Total of Land Cost:

Development Cost/Cost of Canstruction

300450.00

(i)

Expenditure for construction Minimum of (a) and (b) to considered

(a)

the same as certified by Engineer.

301500.00

300450.00

(b)

Actual Cost of construction incurred as per the books of accounts as verified

by the CA.

0.00

J Construction cost incurred including sitedevelopment and infrastructure for

Cost incurred on additional items not included in estimated cost (As per

engineer certificate)

74527.30

Incurred Expenditure for development of entire project excluding cost of
construction as per (i) above, i.e., salaries, consultants fees, site overheads,
development works, cost of services (including water, electricity, sewerage,
drainage. layout roads etc.), absorbed cost (attributable to this project) of
machineries and equipment including its hire and maintenance costs,
consumables etc. All costs incurred to complete the construction of the entire

phase of the project registered.

—




(iv) | Incurred Expenditure towards Taxes, cess, ians,'c_l'm,gg.‘ premmiums, intarest
'S, ime, interos

e —————

Account under this certificate.

| ete. 1o any Statutory Authority. e
. 1
(v) | Incurved Expenditure towards Interest to Financiaf institutione, schedufed 0.0
banks. non-banking financial institution (NBFC) or money l@ml;rs o;v i
construction funding or money borrowed for construction ‘
— 4 . y - st i
| Sub-total of Development Cost: ‘ 174977.30
37 | Yotal Cost of the Projoc(‘ 23923977.30
| (Actual incurred as on date of certificate) ‘
it P - S, B ——— U U — l.. i -
a 1 Proportion of the Cost incurred on Land Cost and Construction Cost to 34.26%
| the Total Estimated Cost(Table A).
5 | Amount which can be withdrawn from the‘Deslgnated Account. '23923977.30
6 | Less: Amount withdrawn till date of this certificate from the Designated a.00
| Account.
{ .
7 Net Amount which can be withdrawn from the Designated Bank 23923977.30

*p3ss through charges or indirect taxes not included in incurred cost of the project.

Table C

Statement for calculation of Receivables from the Sales of the Real Estate Project

Sold Inventory

S. Plot No Plot Area Unit Consideration Received Balance Receivables
No. (in.sq.mtrs) as per Amount*
Agreement/Letter
of Allotment
-1 -2 -3 -4 -5 -6
0 Total

*Unit consideration as per agreement/letter of allotment and amoun
charges and indirect taxes.

Unsold Inventory 3284
S. Plot No Plot Area Unit Consideration
No. {in.sq.mtrs) as per Ready
Reckoner Rate
-1 -2 -3 -4
1 1 398.00 1307032.00
2 2 250.00 821000.00
3 3 250.00 821000.00
4 4 250.00 821000.00
S 5 250.00 821000.00

t received does not include pass through




25000  [B2100000
25000 | 821000.00
~ |2s000  |'B2100000
250.00 821000.00 "
25000 | 821000.00
25000 | B21000.00
30911 |1146477.24
25850  [84891400
33306 [1093769.04
[15675  |S514767.00 |
16 (1808 = }59391140
17 |17 [12750 41871000
18 |18 [ 11430 1375361.20
19 |19 114.30 375361.20 =]
20 |20 114.30 375361.20
21 |21 114.30 375361.20
22 |22 114.30 375361.20 ]
23 |23 114.30 375361.20 o
24 |24 127.50 418710.00
25 |25 127.50 418710.00
26 |26 114.30 375361.20
27 |27 114.30 375361.20
28 |28 114.30 375361.20
29 |29 114.30 375361.20
30 |30 114.30 375361.20
31 |31 114.30 375361.20
32 |32 173.25 568953.00
33 [33 165.98 545078.32
34 [34 110.39 362520.76
35 |35 110.39 362520.76
36 |36 110.39 362520.76
37 [37 110.39 362520.76
38 |38 133.00 436772.00
39 |39 140.00 459760.00
40 |40 101.64 333785.76
a1 |41 101.64 333785.76
42 |42 101.64 333785.76
43 |43 101.64 333785.76
44 44 101.64 333785.76
a5 |45 101.64 333785.76
46| 46 101.64 333785.76
47 |47 101.64 333785.76
48 | 48 125.72 412864.48
29 |49 130.29 427872.36
50 |50 108.30 355657.20
51 |51 108.30 355657.20
52 |52 108.30 355657.20
53 |53 108.30 355657.20
54 |54 108.30 355657.20
55 |55 108.30 355657.20
56 | 56 127.50 418710.00




[ a— T
SQ Aokl 3’)':6{}7_?0
= 108.30 355657 20
60 108.30 35565720
61 10830 355657 20
124 10830 55657 20
63 108.30 35565720
64 15926~ |523009.84
65 | 15480 508363 20
66 —__|12e0 336938.409
| 67 10260 133693840
68 10260 | 336938.40
89 13500 | 44332000
70 135,00 44334000
71 . J10260 @ | 336938.40
72 102.60 | 336938.40
73 102.60 33693840
74 |18s840 o 618705.60
75 162.07 532237.88
76 105.84 347578.56
v 105.84 347578.56
78 105.84 347578.56
79 135.00 443340.00
80 125.43 411912.12
81 _ |10817 355230.28
82 162.69 534273.96
83 49254 1617501.36
84 259.70 852854.80
85 178.08 584814.72
86 177.04 581399.36
87 176.05 578148.20
88 175.05 574864.20
89 174.06 571613.04
S0 173.06 568329.04
91 17155 563370.20
92 169.61 556999.24
93 167.71 550759.64
94 165.82 544552.88
95 163.88 538181.92
96 183.58 602876.72
Total 14834.56 48716695.04




: and Recpivablos
S, Particulars L TT—
No. T
B 2 ag: -
1 Estima \ the —
(Dme:ted Balance cost to Complete the Real Estae Project
- “Herence of Total Estimatog Project cost s, C
Balance amoun s fr ‘

|

Table E

_from &e records atl(ibooks [}

cate (as certified b

fAccounts)

(i) Balance Unsol

Amount to he deposited in D

esignated Account - 70% or 100%
greater than 1, then 70%

of the balance receivables of ongoing
pProject will be deposited in designated Account IF 4 is lesser than 1,
then 100% of the balance receivables of ongoing project will be
deposited in designated Account

IF4is

le?ﬁ?&ge?sf;respeﬁf unsofd

I Ar;iou;t

3
45916622 70

0.60

1883456

48716695.01

Designated Bank Account Details

S.No. | Particulars Actual Amount till Date
{From start of bank accaunt to till date)

1 Opening 0.00

Balance
2 Deposits 0.00
3 Withdrawals 0.00
4 Closing 0.00

Balance

————

|



Table F

Means of Finance

| Particulars A |
i CEstimateds ) v it
‘\ | : Proposed / | Actual |
! - | Eatimated !
t | (At tim t = : s
| 1 (Rc ist € of | {As on the : (A% an the data af (
1‘ i n Eistration) (1 date of tha % certificatej{in ps.) :
‘u_‘_% 1“_ 'S-HPmpnged and | certificate) (In | ;
{ ] !
Bl el e 5,06,35,000.00 ' 5,06,35,000.00 | 2,39,23,977 10
2 Total Borrowed Funds (Secured) | e :
. | BV il
— ‘ | |
— . ‘
i less: Drawdown availed till date ,’ - = e — !
] P P S
3 Total Borrowed Funds 2 -
(Unsecured) - ]'
less: Drawdown availed till date - - i M!
| e
q Customer Receipts used for 1,92,05,600.00 !
Project -
) Total Funds for Project 50635000.00 50635000.00 23923977.30
6 Total Estimated Cost (As per Table | 69840600.00 69840600.00
A)
Table G

Any Comments/Observations of CA

NIL

A

Dani Hiranwar

(Partner)

Singhal Hiranwar and Company
FRN: 153247W

MRN: 190956

Date: 22/11/2023

UDIN: 23190956BGYCHV5389
Place: Nagpur

THE SQUAREFEET COMPANY

s Toswi Thomkay
Partnet

Authorised Signatory
M/S The Square feet Company
Date: 21/11/2023
Place: Nagpur



